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I N V E S T M E N T  H I G H L I G H T S

01 INVESTMENT OVERVIEW

T H E  LO C AT I O N

01 INVESTMENT OVERVIEW

2.5+ YEARS REMAINING ON ORIGINAL 10-YEAR LEASE

Napa Auto Parts occupies the property on a corporately guaranteed absolute triple-net lease 
(NNN) lease which commenced on 3/1/2014 and expires on 8/31/2024. The lease includes 
7.50% base rent increases during the four, five-year extension periods.

CORPORATELY GUARANTEED

Genuine Parts Company (NYSE: GPC) operates 10,000 locations in 14 countries making Napa 
Auto Parts the second largest auto parts retailer in the United States. 

CORNER LOCATION OFF COVINGTON HWY & LITHONIA INDUSTRIAL 
BLVD

The subject property is located on the corner of Covington Highway (28,400 VPD) and Lithonia 
Industrial Boulevard (16,700 VPD), having easy entry and egress from both roads, giving easy 
access to the shop.

NAPA HAS BEEN THE RECOGNIZED QUALITY LEADER IN THE AUTO 
PARTS REPAIR BUSINESS FOR DECADES

Napa Auto Parts has over 5,900 locations and 57 distribution centers that sell over 560,000 
parts annually. With over 80 years of dependability, NAPA has been the recognized quality 
leader in the auto parts repair business for decades. 



Initial Lease Term 10 Years

Rent Commencement Date 3/1/2014

Expiration Date 8/31/2024

Lease Term Remaining 2.5+ Years

Roof & Structure Tenant

Leased SF 10,267

Land Area AC 6.40

Lease Type Absolute Triple Net (NNN)

Rent Increases 7.5% Every 5 Years

Options to Renew 4 X 5-Year Options

Year Built 1996

Lease Guarantor Genuine Parts Company

TERM MONTHLY RENT ANNUAL RENT RENT INCREASES

3/1/2019 - 2/29/2024  $12,376  $148,508 -

3/2/2024 - 8/31/2024  $13,304  $159,646 7.50%

9/1/2024 - 2/28/2029 (Option 1)  $13,304  $159,646 0.00%

3/1/2029 - 8/31/2029 (Option 1)  $14,302  $171,620 7.50%

9/1/2029 - 2/28/2034 (Option 2)  $14,302  $171,620 0.00%

3/1/2034 - 8/31/2034 (Option 2)  $15,374  $184,491 7.50%

9/1/2034 - 2/28/2039 (Option 3)  $15,374  $184,491 0.00%

3/1/2039 - 8/31/2039 (Option 3)  $16,527  $198,328 7.50%

9/1/2039 - 2/28/2044 (Option 4)  $16,527  $198,328 0.00%

3/1/2044 - 8/31/2044 (Option 4)  $17,767  $213,203 7.50%

R E N T  S C H E D U L E

02 FINANCIAL OVERVIEW

A S K I N G  P R I C E

$2,120,000
C A P  R AT E

7.01%

L E A S E  O V E R V I E W

02 FINANCIAL OVERVIEW

Tenant Napa Auto Parts

Address 7227 Covington Hwy, Lithonia, GA 30058

Building Size 10,267 SF

Lot Size 6.40 AC

Year Built 1996

P R O P E R T Y  O V E R V I E W



The second largest auto parts retailer in the United States behind AutoZone, Napa Auto 
Parts, has over 5,900 locations and 57 distribution centers in 52 States that sell over 560,000 
auto parts annually. Napa is a subsidiary of the global auto parts company, Genuine Parts 
Company (NYSE: GPC) that operates in North America, Oceania, and Europe. GPC has over 
10,000 locations and employs approximately 50,000 people. In addition to Auto Parts, GPC 
has an industrial branch, Industrial Parts Group, that’s services range from logistics to 
manufacturing of food and beverage products to oil and gas.

The Automotive Parts Group, that Napa is a part of, had a 28.1% increase in sales for 2Q21 
compared to 2Q20. The sales of the Automotive group accounts for 67% of GPC’s total 
company revenues. The increase in sales can be attributed to the lack of new car production 
caused by the pandemic which decreased almost 19% from 2019 to 2020 in the United States. 
With fewer new cars coming online, demand for used cars increased in effect pushing auto 
parts sales higher. Napa and Genuine Parts Company will look to continue their run of growth 
in the post-pandemic world.
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S E L E C T 
N E I G H B O R I N G  A M E N I T I E S

ARRIVE FOUNTAIN HILLS
150-UNIT  APARTMENT COMPEX

ATLANTA,  GEORGIA

L I T H O N I A ,  G A

1-MILE RADIUS 3-MILE RADIUS 5-MILE RADIUS

2026 PROJECTION 11,314 56,030 145,114

2021 ESTIMATE 11,275 55,812 143,941

GROWTH 2021 - 2026 0.34% 0.39% 0.82%

DAYTIME POPULATION 9,645 40,924 103,536

2021 AVERAGE HH INCOME $48,950 $59,828 $70,777

16 miles to the east of downtown Atlanta, resides the quaint town of Lithonia, 

Georgia. Due to its small land area of 596 acres, Lithonia has a population of 

just 1,924 people however, within a 5-mile radius the population is 143,941. 

Known as the “City of Granite”, Lithonia was settled in the 1840’s and 

established in 1856. Today, Lithonia is still going strong and executing 

on some of their master plans that were released in 2020. The use 

of land in Lithonia is very important because of the limited space 

available, the main goal is to remove rundown properties and 

replace them with modern single-family homes. Other new 

uses of land will include redeveloping existing public 

housing, pedestrian and bicycle paths, and spice up 

Lithonia Plaza, the towns downtown area. Lithonia’s 

thorough approach to the needs of their town 

prove they have the right people in leadership 

roles and residents who care greatly about 

the historic community.
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GEORGIA AQUARIUM



C O N F I D E N T I A L I T Y  AG R E E M E N T

NON-DISCLOSURE NOTICE
The information contained in the following marketing package is proprietary and strictly confidential. It is intended to be reviewed by only the party receiving 
it from Marcus & Millichap Real Estate Investment Services and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This marketing package has been prepared to provide summary, unverified information to prospective purchasers, and to establish only 
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus 
& Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of 
contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the 
financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information 
contained in this marketing package has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not 
verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein. 

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing 
tenant lessee information about this listing to prospective customers.

DO NOT CONTACT TENANT
All property showings are by appointment with the listing broker or landlord only. Under no circumstances, should any prospective purchaser or related entity 
contact the tenant or any of the employees at these stores. Recipients of this marketing package acknowledge that such contact may damage the tenant’s 
operation which would impair the financial results. Landlord reserves the right to seek legal redress for any damage that may occur from such interference 
with landlord’s relationship with tenant.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions 
as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not 
been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing 
investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not 
act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, 
regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma 
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely 
on their own projections, analyses, and decision-making.

NET LEASE DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this marketing package has 
been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & 
Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty, or representation whatsoever about the 
accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the 
accuracy and completeness of all material information before completing any purchase. This marketing package is not a substitute for your thorough due 
diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this 
Property for Buyer. Any projections, opinions, assumptions, or estimates used in this marketing package are for example only and do not represent the current 
or future performance of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial, 
and legal advisors.  Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased 
property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all 
legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, 
it is not a guarantee for future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may 
be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; 
the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may 
be interrupted in part or in whole due to market, economic, environmental, or other conditions. Regardless of tenant history and lease guarantees, Buyer is 
responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to 
negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this marketing package, you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, 
cost, expense, or liability arising out of your investigation and/or purchase of this net leased property. 2021.
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SOURCES
Atlanta, GA Photo by: Sean Pavone via Shutterstock
Georgia Aquarium: https://uzuncase.com/projects/georgia-aquarium/
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