
DOLLAR STORE LEASEHOLD FOR SALE

 

DAN LEWKOWICZ

Director, Investment Sales

248.943.2838

Dlewk@encorereis.com

Prepared By:

DENO BISTOLARIDES

Managing Partner

248.702.0288

denob@encorereis.com

BRIAN BROCKMAN

Bang Realty, Inc.

Brian@bangrealty.com

513.657.3645

In conjunction with:

FAMILY DOLLAR
4219 Colerain Ave, Cincinnati, OH 45223

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

ACTUAL PROPERTY PHOTO

http://www.encoreinvestmentrealestate.com/agents/Dan-Lewkowicz
mailto:Dlewk@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Deno-Bistolarides
mailto:denob@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brian-Brockman
mailto:Brian@bangrealty.com
http://www.encoreinvestmentrealestate.com/


COVER PAGE 1

EXECUTIVE SUMMARY 3

LOCATION OVERVIEW - CINCINNATI 4

TENANT PROFILE - FAMILY DOLLAR 5

PROPERTY PHOTO 6

PROPERTY PHOTO 7

RETAIL MAP 8

REGIONAL MAP 9

LOCATION MAP 10

AERIAL 11

DEMOGRAPHICS MAP & REPORT 12

BACK PAGE 13

2

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

ContentsConfidentiality & Disclaimer

All materials and information received or derived from Encore Real Estate Investment

Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party

sources are provided without representation or warranty as to completeness , veracity, or

accuracy, condition of the property, compliance or lack of compliance with applicable

governmental requirements, developability or suitability, financial performance of the

property, projected financial performance of the property for any party’s intended use or

any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,

or affiliates makes any representation or warranty, express or implied, as to accuracy or

completeness of the any materials or information provided, derived, or received.

Materials and information from any source, whether written or verbal, that may be

furnished for review are not a substitute for a party’s active conduct of its own due

diligence to determine these and other matters of significance to such party. Encore Real

Estate Investment Services, LLC will not investigate or verify any such matters or conduct

due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE

DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to

verify all information and to conduct their own inspections and investigations including

through appropriate third party independent professionals selected by such party.   All

financial data should be verified by the party including by obtaining and reading

applicable documents and reports and consulting appropriate independent

professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or

representations regarding the veracity, completeness, or relevance of any financial data

or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial

advisor to any party regarding any proposed transaction. All data and assumptions

regarding financial performance, including that used for financial modeling purposes,

may differ from actual data or performance. Any estimates of market rents and/or

projected rents that may be provided to a party do not necessarily mean that rents can

be established at or increased to that level. Parties must evaluate any applicable

contractual and governmental limitations as well as market conditions,vacancy factors

and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should

be discussed by the party with a certified public accountant or tax attorney. Title

questions should be discussed by the party with a title officer or attorney. Questions

regarding the condition of the property and whether the property complies with

applicable governmental requirements should be discussed by the party with

appropriate engineers, architects, contractors, other consultants and governmental

agencies. All properties and services are marketed by Encore Real Estate Investment

Services, LLC in compliance with all applicable fair housing and equal opportunity laws.

4219 Colerain Ave | Cincinnati, OH 45223
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OFFERING SUMMARY

List Price: $500,000

FD Rent $87,450

Land Lease Expense $40,000

NOI: $47,450

Cap Rate: 9.49%

Land Acreage: 1.0 Acres

Year Built: 1965

Building Size: 9,320

Price / SF: $53.65

Renovated: 2005

LEASE SUMMARY

Lease Type: Leasehold

Taxes / Insurance / CAM: Tenant Responsibility

Roof: Landlord

Term Remaining: 3+ Years

Original Lease Term: 20 Years

Commencement Date: July 31, 2004

Current Term Expiration: June 30, 2024

Options: Yes

Increases: In Option Periods

PROPERTY HIGHLIGHTS

Family Dollar Land Lease - Minimal Landlord 
Responsibilities

12,848 Vehicles Per Day On Colerain Ave

5-Mile Population Exceeds 315,000 Residents Located 

Less Than 5 Miles From Downtown Cincinnati Essential 

Retail Tenant

Rare "Bite-Sized" Price Point

CLICK ON THE FOLLOWING LINKS: Google Map Street View

4219 Colerain Ave | Cincinnati, OH 45223
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Cincinnati is a major city in the U.S. state of Ohio and the government seat of Hamilton County. Settled in 1788, the city is located at the northern side of the confluence

of the Licking and Ohio rivers, the latter of which marks the state line with Kentucky. The city is the economic and cultural hub of the Cincinnati metropolitan area, the

fastest growing economic power in the Midwestern United States based on increase of economic output, which had a population of 2,190,209 as of the 2018 census

estimates. This makes it Ohio's largest metropolitan area and the nation's 29th-largest. With a city population estimated at 303,940, Cincinnati is the third-largest city in

Ohio and 64th in the United States. Cincinnati is within a day's drive of 49.70% of the United States populace, ranking it as fourth in the list of metro areas with the largest

population base within one day's drive time. 

Cincinnati is home to three major sports teams: the Cincinnati Reds of Major League Baseball; the Cincinnati Bengals of the National Football League; and FC Cincinnati

of Major League Soccer. The city's largest institution of higher education, the University of Cincinnati, was founded in 1819 as a municipal college and is now ranked as

one of the 50 largest in the United States. Cincinnati is home to historic architecture with many structures in the urban core having remained intact for 200 years. In the

late 1800s, Cincinnati was commonly referred to as the "Paris of America", due mainly to such ambitious architectural projects as the Music Hall, Cincinnatian Hotel, and

Shillito Department Store. Cincinnati is the birthplace of William Howard Taft, the 27th President of the United States. 

Metropolitan Cincinnati has the twenty-eighth largest economy in the United States and the seventh largest in the Midwest, after Chicago, Minneapolis, Detroit, St. Louis,

Indianapolis, and Cleveland. It currently has the fastest-growing Midwestern economic capital based on percentages. Several Fortune 500 companies are

headquartered in Cincinnati, such as Procter & Gamble, The Kroger Company, and Macy's, Inc.. General Electric has headquartered their Global Operations Center in

LOCATION OVERVIEW
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Company: Family Dollar

Founded: 1959

Total Revenue: $10.489 Billion

Net Income: $284.5 Million

Number Of Employees: 60,000

Parent: Dollar Tree (2015 - Present)

Website: www.familydollar.com

OVERVIEW

In 1970, Family Dollar's stock went public for the first time, at $14.50 per share

In 1981, the chain's 400th store was opened, followed by a 500th store in 1982

In 2001, Family Dollar joined the S&P 500 stock market index

TENANT HIGHLIGHTS

Family Dollar is an American variety store chain. With over 8,000 locations in all

states except Alaska, Hawaii, Oregon and Washington, it is the second largest

retailer of its type in the United States. Family Dollar is headquartered in Matthews,

a suburb of Charlotte, North Carolina, where it employs 1,400 people.

In June 2014, activist investor and major shareholder Carl Icahn demanded that

Family Dollar be immediately put up for sale.

On July 28, 2014, Dollar Tree announced that it would purchase Family Dollar for

$8.5 billion. The sale delivered a windfall to the company's biggest shareholder

Carl Icahn, who acquired his 9.4 percent stake in June 2014. On January 22, 2015,

Family Dollar shareholders approved the Dollar Tree bid.

Family Dollar was founded in 1959 by Leon Levine, a 21-year-old entrepreneur. In

November of that year, the company's first store was opened, in Charlotte, North

Carolina. In 1961, their first store in South Carolina opened, followed by stores in

Georgia and Virginia, which were opened in 1962 and 1965, respectively. 

TENANT OVERVIEW
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 11,554 95,843 315,196

Average age 29.8 32.1 33.3

Average age (Male) 26.4 29.6 31.6

Average age (Female) 31.6 33.7 34.3

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 4,908 40,910 133,101

# of persons per HH 2.4 2.3 2.4

Average HH income $36,365 $43,213 $45,360

Average house value $114,875 $141,674 $138,641

* Demographic data derived from 2010 US Census

4219 Colerain Ave | Cincinnati, OH 45223
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