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OFFERING SUMMARY

P R I CE $4 ,000 ,000

CA P 3 . 75%

NO I  $150 ,000

G U A RA NT O R Corp o ra te

A D D RESS 5700  M a r t i n  L u the r  K i ng  J r  Wa y  S

Se a t t l e ,  WA  98118

CO U NT Y K i ng

B U I L D I NG  A REA 3 ,700  SF  

L A ND A REA 0 . 41  A C

B U I L T 1979

PROPERTY SUMMARY

INVESTMENT SUMMARY
S a n d s I n v e s tme n t G r o u p i s P l e a s e d t o E x c l u s i v e l y O f f e r F o r S a l e t h e

7 - E l e v e n Lo c a t e d a t t h e S i g n a l i z e d Co r n e r o f Ma r t i n L u t h e r K i n g J r

Wa y S & S O r c a s S t i n t h e He a r t o f S e a t t l e , WA . 7 - E l e v e n R e c e n t l y

E x t e n d e d I t s L e a s e F o r a n Ad d i t i o n a l 1 2 Y e a r s D emon s t r a t i n g I t s

C on f i d e n c e i n T h i s L o c a t i o n . T h i s P r o p e r t y F e a t u r e s a 1 0% I n c r e a s e i n

Y e a r 7 a s We l l a s E a c h o f t h e 5 Op t i o n P e r i o d s P r o v i d i n g a He d g e

Ag a i n s t I n f l a t i o n . W i t h a P op u l a t i o n o f Ov e r 1 0 8 , 5 0 5 P e op l e W i t h i n 3 -

M i l e s a n d Hou s e h o l d I n c ome s o f Ov e r $ 1 20 , 6 7 7 , T h i s L o c a t i o n i s

I r r e p l a c e a b l e . T h e I n v e s tme n t G r a d e Co r p o r a t e Gu a r a n t e e , L o n g T e rm

Le a s e , S t r o n g I n c r e a s e s a n d T r o p h y Lo c a t i o n o f T h i s A s s e t Ma k e i t a

S a f e Opp o r t u n i t y W i t h Up s i d e We l l I n t o t h e F u t u r e F o r a n I n v e s t o r .

A C T U A L  P R O P E R T Y  I M A G E



5

HIGHLIGHTS
7 - E L E V E N

BEST IN CLASS INVESTMENT
§ Brand New 12 Year Lease Extension - Demonstrating Confidence

in the Location

§ Strong Rental Increases - 10% Increase in Year 7 and at Each
Option Period Providing Hedge Against Inflation

§ Corporate Guaranteed Lease – Investment Grade Security (S&P:
AA-)

§ 24 Hour Store With Above Average Building Size of 3,700 SF

§ Beer and Wine Sales at This Location

CORE INFILL SEATTLE LOCATION
§ Prime Infil l Seattle Location - Over 108,505 People Within 3-

Miles

§ Located on the Signalized Intersection of Martin Luther King Jr
Way S & S Orcas St With More Than 42,867 Vehicles Per Day

§ Affluent Trade Area With Average Household Income of Over
$120,677 Within 3-Miles

§ High Barriers to Entry Within the Seattle Market and Immediate
Retail Corridor Creates Minimum Potential Future Development
Ensuring the Long-Term Success of 7-Eleven

§ Less Than 3-Miles From King County International Airport

§ Tech Giants Microsoft and Amazon Are Both Headquartered in
the City of Seattle in Addition to Other Large Tech Companies

§ Washington State is Income Tax Free Making it a Business-
Friendly Place For Tenants

§ There is a Signif icant Increase in Mixed-Use and "Vertical"
Development Happening in the Near Future For the Immediate
Trade Area

§ Adjacent to the Newly Developed Fil ipino Community Center
Featuring a New 5-Story Building With 95 Apartment Homes

PANDEMIC, RECESSION & INTERNET RESISTANT TENANT
§ A New Lease Extension Commenced During the Pandemic

Demonstrating Strength of Tenant and Location

§ As an Essential Retailer 7-Eleven Remained Open Throughout the
Shelter in Place and Paid Rents in Full and on Time

§ 7-Eleven Continued to Expand Despite COVID-19 Including
Completing the Acquisit ion of Speedway Featuring the Addition
of 3,800 Convenience Stores

§ Currently 7-Eleven Has Over 77,000 Locations Around the World
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TENANT 7-Eleven

PREMISES A Bui lding of Approximately 3,700 SF

LEASE COMMENCEMENT December 1, 2014

LEASE EXPIRATION July 30, 2033

LEASE TERM ~12 Years Remaining

RENEWAL OPTIONS 5 x 5 Years

RENT INCREASES
10% on July 1, 2028 

and at Option Periods

LEASE TYPE Triple Net (NNN)

PERMITTED USE Convenience

PROPERTY TAXES Tenant's Responsibi l i ty

INSURANCE Tenant's Responsibi l i ty

COMMON AREA Tenant's Responsibi l i ty

ROOF & STRUCTURE Landlord's Responsibi l i ty

REPAIRS & MAINTENANCE Tenant's Responsibi l i ty

HVAC Tenant's Responsibi l i ty

UTILITIES Tenant's Responsibi l i ty 

RIGHT OF FIRST REFUSAL Yes

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

3,700 SF $150,000 $40.54
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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SEATTLE
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Martin Luther King Jr Way  S
S Orcas St 
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S E A T T L E  | K I N G  C O U N T Y  | W A S H I N G T O N

The City of Seattle was incorporated on December 2, 1869. Seattle, Washington is a multi-
faceted city located in the Pacific Northwest, an area that has grown increasingly popular over
the last two decades. In addition to its reputation as the espresso cart capital of the world,
Seattle also has a dining scene that features acclaimed local chefs and internationally
recognized cuisine. The city is extremely multicultural and is influenced by the Pacific Rim in
art and architecture. The city offers residents a pace of life that can be either relaxed or fast
paced and entrepreneurial. The City of Seattle is the largest city in Washington with a
population of 746,668 as of July 1, 2021.

Seattle is home to many successful startup businesses such as Microsoft, Starbucks, Eddie
Bauer, Nintendo, Amazon.com, and REI. Electronics-based industries, notably those connected
with software development and manufacturing, became significant in the 1980s and are now
the most productive component of the economy. Biomedical manufactures are of growing
importance, while agricultural products grown in the so-called Inland Empire of the interior
Northwest remain an economic mainstay. Numerous federal agencies have offices in Seattle.
Washington state ranks among the highest in the country in per capita exports, and the vast
majority of these exports are manufactured, processed, or shipped from Seattle. International
trade is the most dynamic sector of the state and city economy, symbolized by the
construction of the World Trade Center Seattle complex.

Seattle is host to a wide variety of cultural events and fairs, including the Seattle International
Film Festival, Northwest Folklife, Seafair, the Bite of Seattle, Bumbershoot, Hempfest, and
Independence Day celebrations. Neighborhood street fairs are common throughout the city in
the summer months, with the largest of them including hundreds of craft and food booths. The
performing arts take center stage in Seattle, with such institutions as the Seattle Symphony
Orchestra, Seattle Opera, Pacific Northwest Ballet, and the Seattle Youth Symphony. Notable
art galleries include the Henry Art Gallery, Seattle Art Museum, Frye Art Museum, and the
Seattle Asian Art Museum. The city also has a variety of regional history museums like the
Museum of History and Industry, the Burke Museum of Natural History and Culture, The
Center for Wooden Boats, and the Museum of Flight. Safeco Field, the new home of the
Mariners, opened in 1999, and the stadium hosted the 2001 All-Star Game. Seahawks Stadium
opened in 2002, offering both football and soccer fans a world-class venue.

AMAZ O N HE AD Q U AR TE R S  CAMP U SS E ATTLE ,  WA S AF E CO  F I E LD
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S Orcas St (5,622 VPD)

1  M I L ES 3  M I L ES 5  M I L ES

P O P U L A T I O N 32 ,559 108 ,505 369 ,720

A V ERA G E HH 
I NC O M E

$109 ,806 $120 ,677 $124 ,605
M

artin Luther King Jr W
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TENANT PROFILE
7 - E L E V E N

7-E leven , Inc . i s an Amer ican internat iona l cha in of convenience stores ,
headquar tered in Dal las , Texas . 7–Eleven operates , f ranch ises and/or
l i censes more than 77,000 stores in 16 countr ies and reg ions , inc lud ing
near ly 16,000 in North Amer ica . 7-E leven , Inc . operates Speedway ,
St r ipes , Laredo Taco Company and Raise the Roost Chicken and Biscu i t s
locat ions . Known for i t s icon ic brands such as S lurpee , B ig B i te and Big
Gulp , 7–Eleven has expanded into h igh-qua l i ty sandwiches , sa lads , s ide
d ishes , cut f ru i t and prote in boxes , as wel l as p izza , ch icken wings and
min i beef tacos . Mmmmm, tacos .

7–Eleven offers customers indust ry- lead ing pr ivate brand products under
the 7-Se lect brand inc lud ing hea l thy opt ions , decadent t reats and
everyday favor i tes at an outstand ing va lue . Customers can earn and
redeem points on var ious i tems in stores nat ionwide through i t s 7Rewards
loya l ty program with 50 mi l l ion members . The 7-E leven brand is known
and loved around the wor ld , and the i r icon ic products are a b ig par t of the
Amer ican cu l ture . And a l though they ’ve grown s ign i f icant ly over the years ,
the i r focus stays f ixed on mak ing l i fe eas ier for customers .

HEADQUARTERS
Dallas, TX

COMPANY TYPE
Subsidiary

FOUNDED
1927

# OF LOCATIONS
77,000+

WEBSITE
7-eleven.com
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CONFIDENTIALITY 
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S A N D S  I N V E S T M E N T  G R O U P

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r
e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e
w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s
t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y
t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f
t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e
S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r
l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

A C T U A L  P R O P E R T Y  I M A G E
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