e BRAND NEW 2021 CONSTRUCTION

o NEW 10-YEAR NET LEASE WITH NO EXCLUSIVE OFFERING | $2,021,276
KICK OUT 4.70% CAP RATE

e 10% RENT INCREASES EVERY 5 YEARS STARBUCKS

o +2 585 SQUARE FOOT BUILDING WITH SINGLE TENANT NET LEASE
DRIVE-THRU | .
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SECTION ONE

INVESTMENT SUMMARY

STARBUCKS | LAURINBURG, NC
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OFFERING SUMMARY

STARBUCKS | LAURINBURG, NC

@ LOCATION @ ACCESS PRICING
Located in Scotland County, There is one access point off West Blvd off
North Carolina ) ==z of Highway 401. Another access point OFFERING PRICE 52,021,276.00
& from a shared access drive with the CAP RATE (Vear1): 470%
nearby Lowes. Very close proximity to : '
@ TRAFFIC COUNTS il
B PARCEL & BUILDING SIZE
— :Nest Blv S}gg \;(P)?))VPD) 2,585+ SF building on 0.615 acre site. LEASE INFORMATION
nterstate , _
U PARCEL & BUILDING SIZE Ol (Year ) 595,000
PARKING 10+ Years Remaining on Lease With
There are approximately 25 Starbucks, an Investment Grade Tenant SESSIME NETHET
i (NASDAQ: SBUX) With a S&P Credit Rating
S::I;Tg spaces on the owned 0f A- and a Moody’s Rating Of A2 OPENING DATE 042071
YEAR BUILT REMAINING TERM 10 Years
2021 INCREASES 10% Every Five Years
R ——— ZONING OPTIONS Four, Five-Year
Commercial
PROPERTY INFORMATION
OWNERSHIP Fee Simple
TOTAL GLA + 2,585 Square Feet
TOTAL LAND AREA +0.615 Acres (26,789 Square Feet)
4+ MILLION
DRI N KS SOLD PARKING + 25 Spaces
DAILY! ZONING Commercial
TRAFFIC COUNTS + 14,500 Cars Per Day

NS
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INVESTMENT HIGHLIGHTS

10 Year of Term with 10% Rent Increases every 5 years
e Thetenant has 10 years remains on in their initial term with 4 (5-year) option periods to extend.
o 10% rent increases every 5 years.

Net Lease | Fee Simple Ownership
e Tenant pays for CAM, insurance, and taxes

e Ideal, management-free investment for an out-of-state, passive investor I.'u R T U N E
Local Demographics In 5-Mile Trade Area
 Qver 20,097 residents and more than 11,298 employees support the trade area

e 540,221 Median Household Income RANKED #125

Located Along a Primary Thoroughfare | Interstate Play | Excellent — 2021=—

Visibility And Access | Drive-Thru Equipped
 (onveniently located off Interstate 74 (22,500 VPD)

e Located on US 401 (14,500 VPD), a major route through the city of Laurinburg as well as onto
Interstate 74 (22,500 VPD)

 Excellent frontage, visibility, and multiple access points
e The building is equipped with a drive-thru, providing ease and convenience for customers
e Onaverage, stores with drive-thru lanes experience higher sales than those without

Close Proximity to Laurinburg, NC| NEW Chick-fil-A Opened | Nearby
National/Credit Tenants
o New Chick-Fil-A Open

e Growing development area with many new businesses and Jobs in 2021.
(Cascades, Carmichael Farms)

e Qther nearby national/credit tenants include a Walmart, Taco Bell, Chick-fil-A, Lowes, Food Lion,
Zaxby’s, Planet Fitness N

hick-giosx:

JUST OPENED!

q New South
Properties
OF THE CAROLINAS, LLC

STARBUCKS | LAURINBURG, NC

P5


http://www.wilsontimes.com/stories/second-chick-fil-a-to-open-in-october-2s,182157

P6

i

VIEW DRONE VIDEO

SECTION TWO

PROPERTY OVERVIEW

STARBUCKS | LAURINBURG, NC
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LOCATION OVERVIEW SURROUNDING RETAILERS

Mo
[J

@ PROPERTY (i OA ZAXBY'S
The subject site is ideally located along US 401 (14,500 VPD) JUST OPENED! Walmart O

near the exit of Interstate 74

(22,500 VPD), serving as a midway point between Charlotte and Wilmington. This Starbucks —
FIREHOUS

has excellent visibility and is positioned down the street from the exit of Interstate 74. Itis . SUBS -
also close to large national tenants such as Chick-fil-a and Lowes. This creates retail synergy UNDER m 7
CONSTRUCTION FOOD LION

and helps with daily traffic and increasing consumer draw to the trade area. The 5- mile
trade area is supported by a local population of over 20,574 residents with an average
household income of $47,367.

o Study: North Carolina is second best state for business

& WAFFLE
RETEE GPENED:! w‘z@m HIOUI[SE.

o Air Filter Manufacturer to Create 305 Jobs in North Carolina

TRAFFIC COUNTS

o US Department of Commerce invests $2 million in Laurinburg business incubator
. - Y INTERSTATE Y

e Amazon announces $100 million distribution center for NC i

e Apple announces first East Coast campus in NC .ﬁq- m

e Insurer Cetene plans 3,200 new jobs at new NC regional hub US 401

e Scotland County Saw Mill to offer more products - expanding jobs 22’500 VPD 1 4’500 VPD

o New AT&T Call Center planned for Laurinburg

o Scotland County - Carmichael Farms Invests $25M FORTUNE TENANT PROFILE
o Scotland County - Cascades Invests S$58M Website www.starbucks.com
=7 5 00 Company Type: Public (NASDAQ: SBUX)
TENANT RANKED #125
— — 01— Market Cap: $101.61 Billion
® [n2019, 64% of Americans aged 18 and over drank coffee every day. (NCA) Number of Locations 30,000+ Worldwide (As of 2019)
® The total asset value of Starbucks was USD 22 billion in 2019. (Statista) Credit Rating A-by S&P
® Asof 2018, Starbucks was operating in 76 countries. (Seattle Business Magazine) . A
® Starbucks stores currently have an average of just over 750 customers per day. cvenue sebes a2l (TR

(Business Insider) Operating Income $5.62 Billion (2018)

q New South
Properties
OF THE CAROLINAS, LLC
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http://www.starbucks.com
https://www.laurinburgexchange.com/news/51226/study-north-carolina-is-no-2-best-state-for-business
https://www.thomasnet.com/insights/air-filter-manufacturer-to-create-305-jobs-in-north-carolina/
https://www.laurinburgexchange.com/news/41777/u-s-department-of-commerce-invests-2m-to-construct-a-business-incubator-in-laurinburg
https://www.laurinburgexchange.com/news/49114/amazon-announces-new-distribution-center-for-nc
https://www.laurinburgexchange.com/news/48592/apple-announces-first-east-coast-campus-in-nc
https://www.laurinburgexchange.com/news/38669/insurer-centene-plans-3200-jobs-at-new-n-c-regional-hub
https://www.laurinburgexchange.com/top-stories/12105/new-scotland-county-saw-mill-to-create-46-new-jobs
https://www.laurinburgexchange.com/news/26307/call-center-being-planned-for-laurinburg
https://www.laurinburgexchange.com/news/25278/carmichael-farms-invests-25-million-to-bring-50-jobs-into-scotland-county
https://www.laurinburgexchange.com/news/20411/cascades-adding-66-jobs-investing-58-million

Winston-Salem ®

LOCATION MAP  [SRa Btee Ay

!"

| AURINBURG, NC - ,
ECONOMY LAURINBURG

ABOUT THE CITY Forth Caraling

Laurinburg is conveniently located for business purposes for the
expansion generated by Base Realignment and Closing (BRAC) and
the impending growth of Fort Bragg, which is 43 miles away from
Laurinburg. In 2005, the BRAC Commission recommended the closure
of 33 military installations, which relocated up to 40,000 soldiers,
government workers and their families assigned to Fort Bragg. The
The city is known for its several historic sites which are listed on the largest industries in the Laurinburg area are Manufacturing,
National Register of Historic Places in Scotland County, North Carolina. Educational Services and Healthcare & Social Assistance. Recent
Laurinburg is also home to St. Andrews University. The city offers a wide efforts for economic development in Laurinburg include the
variety of activities including year- round outdoor recreation, a vibrant arts completion of the new Diane Honeycutt Center for Richmond
scene, progressive community services, and close proximity to beaches, the Community College and the creation of the “Small Business
mountains, big city attractions, and college and professional sports. Innovation Center” by Scotland County Economic Development

m yew S:)_uth Corporation.
roperties

OF THE CAROLINAS, LLC

Laurinburg is a city in and the county seat of Scotland County, North
Carolina. The city is located in southern North Carolina near the South
Carolina border, and is situated southwest of Fayetteville. Laurinburg is on
US Highway 74, a major east-west four-lane highway, and is only minutes
away from Interstate 95.

STARBUCKS | LAURINBURG, NC P8
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BUILDING DESIGN

8
1111

REAR (Parking Lot) Elevation

Primary (Side) Elevation

et

Secondary (Drive-Thru) Elevation

Rear (Utility) Elevation
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SECTION THREE

MARKET & LOCATION OVERVIEW
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Company Mission Statement:

B RA N D P R O F | |_ E To inspire and nurture the human spirit — one person,
one cup and one neighborhood at a time

8,941 comparysiores — 4+ BILLION 51 YEARS

/\/J $ 21 .5 B 6 387 vicensedstores % CUPS OF of serving drinks & Operating in more
: , 2450 | STARBUCKS COFFEE snacks to satisfied than 50 countries
“IIIIIII lSJa?esSﬁtgr(])];\{lde U 5. STORES ‘ CONSUMED AYEAR ®" customers

\:_:,;

——

Starbucks Corporation is an American coffee company and coffeehouse chaln Starbucks ' ' ' “

was founded in Seattle, Washington in 1971. Today it operates more than 29,324 retail
stores in 78 markets. Starbucks is considered the main representative of "second wave ,éf
coffee," initially distinguishing itself from other coffee-serving venues in the U.S by )

taste, quality, and customer experience, while popularizing darkly roasted coffee. Since
hand-made coffee based on lighter roasts, while Starbucks nowadays uses automated
l espresso machines for efficiency and safety reasons. e R T ; | TOP 2

the 20007, third wave coffee makers have targeted quality-minded coffee drinkers with

One of the top-
grossing fast food
chains in America

Starbucks locations serve hot and cold drinks, whole-bean coffee, micro-ground instant
coffee known as VIA, espresso, cafe latte, full and loose-leaf teas including Teavana tea
products, Evolution Fresh juices, Frappuccino beverages, La Boulange pastries, and
snacks including items such as chips and crackers; some offerings are seasonal or
specific to the locality of the store. Many stores sell pre-packaged food items, hot and
cold sandwiches, and drinkware including mugs and tumblers; select "Starbucks
Evenings" locations offer beer, wine and appetizers. Starbucks-brand coffee, ice cream

and bottled cold coffee drinks are also sold at grocery stores.
e

More than 30
blends and single-
origin premium
arabica coffees.

STARBUCKS | LAURINBURG, NC P14



DEMOGRAPHICS

POPULATION 1 MILE 3 MILE 5 MILE
2021 Estimated Population 3,590 14,671 20,097
2026 Projected Population 3,619 14,787 20,338

2021 Estimated Households 1,638 5,939 7,983

2026 Projected Households 1,596 5,780 7,799

HOUSEHOLD INCOME

2021 Estimated Median
Household Income 935,105 938,548 $40,221

2019 REVENUE:
26.5 BILLION USD

2021 Estimated Total Businesses 311 669 780

Total Employees 5,662 9,450 11,298

5 Mile Radi;s\/J
il

.‘!.C 308Bs P
i G i A B

- A

$40,221 20,097 7,983 149,500 6.4% 15,837
MEDIANHH  POPULATION HOUSEHOLDS MEDIAN HOME UNEMPLOYMENT LABOR FORCE
INCOME PRICE RATE Applied Geographic

Solutions

q New South
Properties
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CONFIDENTIALITY &
RESTRICTED USE AGREEMENT

This Confidential Offering Memorandum (“COM”) is provided by New South Properties (“NSP”), solely for your
consideration of the opportunity to acquire the commercial property described herein (the “Property”). This COM may be
used only as stated herein and shall not be used for any other purpose, or in any other manner, without prior written
authorization and consent of NSP.

This COM does not constitute or pertain to an offer of a security or an offer of any investment contract. This COM contains
descriptive materials, financial information and other data compiled by NSP for the convenience of parties who may be
interested in the Property. Such information is not all inclusive and is not represented to include all information that may
be material to an evaluation of the acquisition opportunity presented.

NSP has not independently verified any of the information contained herein and makes no representations

or warranties of any kind concerning the accuracy or completeness thereof. All summaries and discussions of
documentation and/or financial information contained herein are qualified in their entirety by reference to the actual
documents and/or financial statements, which upon request may be made available. An interested party must conduct
its own independent investigation and verification of any information the party deems material to consideration of the
opportunity, or otherwise appropriate, without reliance upon NSP.

The Property may be financed or withdrawn from the market without notice, and its owner(s) reserve(s) the right to
negotiate with any number of interested parties at any time. The Property is offered and sold by its owner(s) as is, where
is, and with all faults, without representation or warranty of any kind except for any customary warranties of title.

BY ACCEPTING THIS COM, YOU AGREE THAT: (1) all information contained herein, and all other information you have

received or may hereafter receive from NSP relating to the Property, whether oral, written or in any other form ~ N ew SO_Uth

(collectively, the “Information”), is strictly confidential; (2) you will not copy or reproduce, and claim as your own without Prop e rt | es
OF THE CAROLINAS, LLC

attribution to NSP, all or any part of this COM or the Information; (3) upon request by NSP at any time, you will return
affiliates, officers, employees, representatives, agents and principals, you hereby release and agree to indemnify and hold O F F E RE D EXCLU S IVE I_Y BY

and/or certify your complete destruction of all copies of this COM and the Information; (4) for yourself and all your

harmless NSP all of its affiliates, officers, employees, representatives, agents and principals, from and with respect to any o ol liR . NP SR N I o g
and all claims and liabilities arising from or related to the receipt or use of this COM and/or any other Information .

concerning the Property; (5) you Wl" Choate

will not provide this COM or any of the Information to any other party unless you first obtain such party’s acceptance and P- 704-927-2887

approval of all terms, conditions, limitations and agreements set forth herein, as being applicable to such party as well as

to you; and (6) monetary damages alone will not be an adequate remedy for a violation of these terms and that NSP (: 704-778-1045

shall be entitled to equitable relief, including, but not limited to, injunctive relief and specific performance, in connection wchoate@newsouthprop.com

with such a violation and shall not be required to post a bond when obtaining such relief.

q New South
Properties
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CONTACT US
Q New South

Properties

OF THE CAROLINAS, LLC

OFFERED EXCLUSIVELY BY:

Will Choate

P: 704-927-2887
(: 704-778-1045
wchoate@newsouthprop.com

The information contained herein was obtained from sources believed reliable, however, New South Properties makes
no guaranties, warranties or representations as to the completeness thereof. The presentation of this property for sale,
rent or exchange is submitted subject to errors, omissions, change of price or conditions, or withdrawal without notices.

q New South
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