I [ The Kase Group

Real Estate Investment Services

OFFERING

MEMORANDUM

JOHNNIE’S
CHARCOAL BROILER

ABSOLUTE NNN LEASED OFFERING

2305 STELEPHONE RD, MOORE, OK 73160



OFFERING MEMORANDUM

PRESENTED BY:

ROBERT WALKER

DIRECTOR
PHONE 415.513.0465
EMAIL rwalker@thekasegroup.com

DRE #01954360

Real Estate Investment Services

[ The Kase Group

DISCLAIMER & CONFIDENTIALITY

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is
not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in
this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this
Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must

be returned to The Kase Group.

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future
performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected
future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates
will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied,
contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group
Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its
sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate
negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity
reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real
Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such
correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written

approval.
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INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS

LONG TERM ABSOLUTE NNN LEASE

ZERO LANDLORD OBLIGATIONS

100% FEE SIMPLE INTEREST

LOCATED IN A MAJOR RETAIL TRADE AREA
2018 CONSTRUCTION

SCHEDULED INCREASES IN RENT

The Kase Group is pleased to present the opportunity to purchase an absolute NNN
leased Johnnie’s Charcoal Broiler in Moore, Oklahoma. The subject property is a 5,345
square feet and new 2018 construction. The property has excellent visibility and access
on South Telephone Road and close proximity to Interstate 35, where traffic Counts
exceed 126,000 vehicles per day.

There is over two million square feet of retail space situated on the west side of Interstate
Highway 35, with an additional 1.5 million square feet of new retail on the east side of
the freeway. Located on the southwest quadrant of this trade area in close proximity to
the subject site is a diverse concentration of restaurants, retail space and hotels. Nearby
retailers include: Home Depot, Starbucks, Chili’s, Chick-Fil-A, Lowe’s Home Improvement
Center, Target, Kohl’s, Office Depot, PetSmart, Bed Bath & Beyond, Ross, JC Penny, Sonic,
Arby’s, Maurice’s Shoe Carnival, First American Bank, Quizno’s, Burger King, AT&T
Wireless, UPS, Best Buy, Walmart Supercenter, and many more.

OFFERING SPECIFICATIONS

PRICE $3,633,333
CAP RATE 6.00%
NET OPERATING INCOME $218,000
SQUARE FOOTAGE 5,345
YEAR BUILT 2018
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FINANCIAL SUMMARY

JOHNNIE’S CHARCOAL BROILER - ABSOLUTE NNN LEASE OFFERING

$3,633,333 6.00% CAP

SUMMARY OFFERING SUMMARY

TENANT NAME Johnnie’s Charcoal Broiler

YEARS 1-5 $218,000 6.00%
SQUARE FOOTAGE 5,345

YEARS 6-10 $239,800 6.60%
LEASE BEGINS 7/01/2018

YEARS 11-15 $263,780 7.26%
LEASE ENDS 6/30/2033 OPTION 1 $290,158 7.99%
ANNUAL RENT $218,000 OPTION 2 $319,174 8.78%
OPTIONS Two, 5-Year
INCREASES 10% increases every 5 years
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TENANT OVERVIEW

JOHNNIE’S CHARCOAL BROILER

Johnnie Haynes started in the restaurant business in 1946 on the west coast. After moving
to Oklahoma City in the 1950’s, he initially went to work for Sky Chefs at Will Rogers World
Airport. For 18 years, he managed the famous Split-T restaurant, formerly located on Western

Avenue north of 1-44.

Johnnie opened the first Johnnie’s Charcoal Broiler in September 1971 at Military Avenue
and Britton Road. The first location was a drive-in with 12 car-hop stalls, 12 inside booths
and inside seating capacity of 48. The restaurant moved and expanded in 1977 to the Britton

Road location.

Expansion occurred again in 1981, when the restaurant opened its second restaurant in
Edmond. Originally operating in the northwest corner of a retail shopping center, the owners
purchased land and constructed a free-standing restaurant, relocating the establishment in

1995 to its current location on 33rd street.

The third Johnnie’s Charcoal Broiler was established on southwest 74th and Walker in 1983,
and enjoys presence in the highly visible I-240 corridor. The Northwest Expressway location

was opened in 1992.

Johnnie’s Express, a smaller version of Johnnie’s Charcoal Broiler, was established in 2003. It
was designed for as a fast paced dining option with car hop stalls, a drive through and dine

in options. You can find Johnnie’s Express on May Ave. in Oklahoma City.

The final expansions have occurred in Yukon, Moore and at our Britton Rd. location. In 2019
they opened The Lounge at Britton Rd. In 2020, another expansion occurred with the opening
of The Sports Bar at Johnnie’s. The Sports Bar is located inside the Yukon Johnnie’s location. It
offers full dine in service and a patio complete with TVs and a fire pit. For fifty years Johnnie’s
Charcoal Broiler has been Oklahoma'’s destination for quality burgers, fresh cut fries, hand

battered onion rings, and homemade pies and soups.

JOHNNIE'S CHARCOAL BROILER MooRE, OK 6



LocatioN AERIAL
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REGIONAL

alumet

OVERV

Wellston

Uhandler (1)
Edmond
Bethany
El-Reno
Yukon s Meeker.
arral
0] Oklahoma.-City )
McLoud
Mustang ﬁ @ W
2305 S Telephone Rd,
Moare, OK 73160 Shawnee D
Tuttle
R Tecumseh 7
@ =
Norman {73}
SOUTHWE
OKLAHOM
stan
Blanchard RS i/
Verden a @ @
Chickasha.
Purcell
9
CENTRAL
OKLAHOMA CITY
_ Oklahoma City )
D =
Lol
Li4] Midwest City
Del City
TINKER'AIR w
2 ERCEBASE Newcastle
o)
Will Rogers ‘wak
World Airport
(&) P valley Brook
SOUTHWEST = ol {ic] 10
OKLAHOMA CITY o) G HoE -aa\"e—" Turnpme%
kY
Vi oKLANDMA G1TY B,
b 7.
SouTH .
Rioore L) E
e @ ¥
% 2305 S Telephone Rd,
% Moore, OK 73160
% Blanchard
o terg Caole
oy Newcastle §
= Hall Park Lake

The Village
Nichols Hills
€D

UPTOWN
OKLAHOMA C

Ty

=
Mational Cowboy
ADVENTURE

DISTRICT

Forest Park

wiig
Del City

Valley Brook

Goldshy

J48

Hall Park

Morman

MNoble

al

& Western Heritage..

Spencer

Slaughterville

&)

Jones

MNicoma Park

SOUTHEAS
OKLAHOMA C

Thur
Sta

JOHNNIE'S CHARCOAL BROILER

MOORE,

OK

8

Chocta

T
T



DEMOGRAPHICS

SW 138th St I Central F’arkv P, S St
X i Regal Warren Moore @ e, S
w SW th St -
Féj B SW 100k 5t
B < = ) I sW 10th St
o - Little River Parko H Fort Thunder i s
5 o » SW.10th 51 5 _ i
% z ! £ Harley-Davidson o 8 et & 1
s 8 ) Y SW 12th St 8 = & st moSE1mMg
z AL 5 Plaza Towers L SWimhs S i 8 i
E Elementary School 2 Lowe's Home @ E & i . -
SW 12th St ] Improvement SWIMthSt E » “E 74th St
§W 131t .‘f @ 5 Dr = 3 5.
SW 1ath 5t i3 ¥ oW 15th 5t {_\'\1\":‘39&" 3 “h st
T AT yia e = AT =
D 0 R s SW 14th 5t SW 14th 5t _?fb o a
£ 4th & §
SW.15th St W BE o ;
35 WestpApartment Q Lt .. 5|/At Home = @Sam s Club a Jury Ln
P 7 |ﬁ_.‘§ Delivery ] 2
SW. 750 51 ia 3
WinCo Foods 9 & ! 2
ol | g
Okie Tonk Cafe 0 0 Hideaway Pizza 9'5
e
w _"l g :1 ‘PG : 0
&2 2 5 "é% = m
fE 5 ? % Tk
A 7 Target @ il @ @ Tractor Supply Co = 5
2lla > ® -
T © The Home Depgl 2305S TE'EphDﬂE Rd ¥
. Moore, OK 73160
T Industrial Bivd
.......................................... q
SW 22nd St 2
1 MILE 3 MILES 5 MILES
TOTAL POPULATION 8,228 72,412 131,339
ToTAL HOUSEHOLDS 3,122 27,251 50,336
AVERAGE HOUSEHOLD INCOME $79,860 $83,009 $89,412
AVERAGE AGE 32.3 34 35.5
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AREA OVERVIEW

DEMOGRAPHICS 3 MILES 5 MILES MOORE, OKLAHOMA

Moore is a city in Cleveland County, Oklahoma, United States, and is part of

the Oklahoma City metropolitan area. The population was 55,081 at the 2010

ToTAL HOUSEHOLDS 3,122 27,251 50,336
census, making Moore the seventh- largest city in the state of Oklahoma.

ToTAL PoPULATION 8,228 72,412 131,339 Located between Oklahoma City and Norman, the city has been the site

PERSONS PER HOUSEHOLD 26 26 26 of several devastating tornadoes, with those occurring in 1999 and 2013
receiving international attention.

AVERAGE HOUSEHOLD INCOME $79,860 $83,009 $89,412

AVERAGE HOUSE VALUE $176,010 $163,521 $179,580

AVERAGE AGE 32.3 34 35.5

WHITE 6,541 57,091 102,244

BLACK 456 4,089 7,492

AMERICAN INDIAN/ALASKAN 473 3,630 6,250

NATIVE

ASIAN 214 2,821 7,089

HAWAIIAN & PACIFIC ISLANDER 17 84 136

Two OoR MORE RACES 526 4,697 8,129

HISPANIC ORIGIN 969 7,671 13,985
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