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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should 

not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to 
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 

Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and 

Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of 
the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, 
any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy 

or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & 
Millichap Real Estate Investment Services, Inc. 

© 2021 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not 

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing 
of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. Activity ID: ZAB0370439

S P E C I A L  C O V I D - 1 9  N O T I C E
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially 

given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any 
prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment 
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, 
financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the 

potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T  F O R  M O R E  D E T A I L S .
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O F F E R I N G  S U M M A R Y

Indianapolis Blvd 41,700 + V
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Construction Progress as of July 2, 2021

C H IC K - F I L - A

$2,025,000

Cap Rate 3.60%
Tenant Chick-fil-A
Guarantor Chick-fil-A, Inc.
Address 315 US Highway 41, Schererville, IN 46375
Building Size 4,850 SF
Lot Size 58,806 SF (1.35 Acres)
Year Built 2021
Lease Expiration 8/31/41
Years Remaining on Lease 20 Years
Lease Structure Absolute NNN - Ground Lease
Annual Base Rent | PSF $123,500 | $25.46 PSF
Rent Increases 10% Increases Every 5 Years in Firm Term & Options
Renewal Options Six, Five-Year Renewal Options
ROFR Yes, 30 Days
Landlord Responsibilities None

$3,430,000
Total Price

R E N T S C H E DU L E
Lease Year Lease Dates Annual Rent
Years 1-5 9/1/2021 - 8/31/2026 $123,500
Years 6-10 9/1/2026 - 8/31/2031 $135,850
Years 11-15 9/1/2031 - 8/31/2036 $149,435
Years 16-20 9/1/2036 - 8/31/2041 $164,378
First Renewal Term 9/1/2041 - 8/31/2046 $180,816
Second Renewal Term 9/1/2046 - 8/31/2051 $198,897
Third Renewal Term 9/1/2051 - 8/31/2056 $218,787
Fourth Renewal Term 9/1/2056 - 8/31/2061 $240,667
Fifth Renewal Term 9/1/2061 - 8/31/2066 $264,733
Sixth Renewal Term 9/1/2066 - 8/31/2071 $291,206
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I N V E S T M E N T  H I G H L I G H T S
Brand New Construction Chick-fil-A with Drive-Thru – 1.35 Acre Lot

20 Years of Firm Term with 10% Increases Every 5 Years

Prominent Retail Corridor of Northwest Indiana – National Tenants including  
Whole Foods, Lowes, Target, Nordstrom Rack, DSW, Dick’s Sporting Goods, and Burlington among others

Superior Visibility & Income Demographics – 41,700+ VPD Schererville artery with $100,000+ AHHI in a 3-Mile Radius

CHICK-FIL-A
3 1 5  U S  H i g h w a y  4 1 

S c h e r e r  v  i  l  l e ,  I N  4 6 3 7 5
Marcus & Millichap is pleased to offer for sale the fee simple interest in 315 US Highway 41 (the Property), a 4,850-square-foot 
brand new construction building in which Chick-fil-A has just executed a long-term absolute net ground lease, with a drive-
thru. The Property is strategically located on the main retail corridor in the affluent northwestern Indiana town of 
Schererville. The large 1.35-acre lot is located at the northeastern intersection of Indianapolis Boulevard (Route 41) and Oak 
Street which a traffic signal is being installed for ease of access. 

Adjacent retail tenants on the 41,700 vehicle per day Indianapolis Boulevard include: Whole Foods, DSW, Nordstrom Rack, 
Lowes, CVS, Target, and many others. This offering presents the opportunity to acquire a new construction absolute net ground 
lease with a best-in-class essential retail tenant in one of the primary retail corridors of northwest Indiana. The Property boasts 
zero landlord responsibility and is only 30 miles southeast of downtown Chicago.

E X E C U T I V E  S U M M A R Y 5



AERIAL & SURROUNDING RETAIL //  Chick- f i l -A

L O C A T I O N  O V E R V I E W

Demographics | 5-Mile Radius
2020 Population  167,286 

Growth 2000-2020 6.00%

2020 Households  64,429 

2020 Avg. Household Income $89,576

2020 Median Age 42.1 Years

N

Indianapolis Blvd 41,700 + VPD

Indianapolis Blvd 41,700 + VPD
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TENANT OVERVIEW //  Chick- f i l -A

Chick-fil-A, Inc. is a family owned and privately held restaurant company founded in 
1967 by S. Truett Cathy and is headquartered in Atlanta, GA. Devoted to serving the local 
communities in which its +2,600 franchised restaurants operate and known for its original 
chicken sandwich, Chick-fil-A serves freshly prepared food in 47 US states, as well as 
Canada and the UK. Today, the company generates more revenue per restaurant than any 
other fast-food chain. The company is also a leader in customer service satisfaction and was 
named the top fast-food restaurant in Newsweek’s 2020 America’s Best Customer Service 
report. Chick-fil-A has also received several honors in QSR’s 2019 Reader’s Choice Awards, 
including “The Most Respected Quick-Service Brand” and “Best Brand for Overall 
Experience”. Additionally, Glassdoor named Chick-fil-A one of the top 100 best places to 
work in 2020.

Since 1997, Chick-fil-A has been the title sponsor of the Peach Bowl, an annual college 
football bowl game played in Atlanta on New Year’s Eve and is also a key sponsor of SEC 
and ACC college athletics. Chick-fil-A has reported 50 consecutive years of positive sales 
growth and was one of the select few restaurants with positive sales growth in 2020 versus 
2019. It was #1 in Estimated Sales Growth Per Unit out of the top 200 restaurants in the 
nation, and their estimated sales growth per unit increased 14.56% in 2020 versus 2019.

$4.6  MILLION AVG. SALES PER LO CATION
67% More Than the Next Closest Fast-Casual Chain, Panera Bread

#1 in  CUSTOMER SATISFACTION
According to the American Customer Satisfaction Index

OVER 54 YEARS IN THE BUSINESS
Originally Founded as the Dwarf Grill over 75 Years Ago

OVER 20,000 INQUIRES FROM FR ANCHISEE CANDIDATES EVERY 
YEAR
From Those Candidates, They Select Only 75-80 New Franchisees Annually

DEDICATED FR ANCHISEE AND VERY SELECTIVE PRO CESS
Each Operator Committed to Single Location, No Multi-Tenant Operators

LEADING QSR IN CHICKEN FAST-FO OD SEGMENT
4X as Many Sales as KFC Per Location

Headquar tere d:  
Atlanta,  G e orgia

+2,600 lo c ations  across
47 States ,  C anada,  and
Puer to R ico

Annual  Re venue:  
Apr.  $4.3  Bi l l ion Dol lars  (2020)

C OMPANY OVERVIEW

140,000 + Employe es

O w nership:  Private

T E N A N T  O V E R V I E W 7



S cherer vi l le ,  IN //  Chick- f i l -A

Schererville is a town located in Lake County 30 miles southeast of downtown Chicago in Indiana’s northwest corner of the state 
known as “The Region”. Schererville is a Chicagoland suburb that has recently been coined by Niche as one of Indiana’s best places 
to live due to their consistently low crime rate, great schooling, diversity, and low cost of living while still boasting the perks of its 
proximity to the city.

Chicago,  IL  / /  Chick- f i l -A

Chicago is the third most populous city in the U.S. and one of the most dynamic and attractive markets in the nation. The 
undisputed economic powerhouse of central North America, Chicago has the third-largest gross metropolitan product in the U.S. 
at $679 billion, making it equivalent to the 21st-largest economy in the world. The city is home to world class shopping, 8 major 
league sports teams, over 8,300 acres of greenspace, and a variety of cultural and historical attractions, including world famous 
museums. Chicago is an International Hub for finance, culture, commerce, industry, education, technology, telecommunications, 
and transportation. The city continues to be a highly desired location for some of the world’s largest businesses and for the 5th 
year in a row, the Chicago metropolitan area took the top spot in the U.S for corporate growth and investment. Across the entire 
state of Illinois, there are currently 36 global headquarters of Fortune 500 companies.

LO CATION HIGHLIGHT S

•  The 7-Million Square foot mixed-use destination spanning 2 miles along the waterfront in Chicago’s Near South Side 
just received approval on the project to move forward. The Bronzeville Lakefront project is expected to provide an 
indirect economic benefit of over $8 Billion over a 20-year period. 

•  Despite pandemic woes, developer Hines was able to secure $500 Million+ Construction Loan for Salesforce Tower 
in Chicago’s River North. The Company broke ground in 2020 as the 820-foot-tall tower continues to ascend in 2021. 
Plenty of other Multi-Million Dollar Developments are moving along as the city learns to live with the virus. 

•  The Barack Obama Presidential Center is a planned presidential library to be in Jackson Park on the South Side of 
Chicago near the University of Chicago. The world-class facility construction is to begin in 2021 with an estimated 
project cost of $500 Million.

•  2020 was a banner year for economic development in the Northwest Indiana Region. According the NWI Forum, the 
organization shepherded 20 projects that promised $254 Million in investment and 2,443 jobs. The pledged investment 
was up over 16% from the year prior.

CHICAGO

SCHERERVILLE

IL IN
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https://www.commercialsearch.com/news/chicagos-3-8b-bronzeville-lakefront-revamp-gets-pivotal-approval/
https://rejournals.com/salesforce-tower-secures-500-million-construction-loan/
https://www.chicagotribune.com/politics/ct-obama-presidential-center-groundbreaking-august-2021-20210203-ujj7n7jitnbxzhr3hkcdtzggy4-story.html
https://www.nwitimes.com/business/local/economic-development-picked-up-in-northwest-indiana-last-year-despite-pandemic/article_42dc43ea-f958-5a5a-9f0e-118ab7b1287c.html#tncms-source=signup
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