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Confidentiality and Disclaimer

Marcus & Millichap hereby advises all prospective purchasers of Net

Leased property as follows:

The information contained in this Marketing Brochure has been

obtained from sources we believe to be reliable. However, Marcus &

Millichap has not and will not verify any of this information, nor has

Marcus & Millichap conducted any investigation regarding these

matters. Marcus & Millichap makes no guarantee, warranty or

representation whatsoever about the accuracy or completeness of

any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility

to independently confirm the accuracy and completeness of all

material information before completing any purchase. This Marketing

Brochure is not a substitute for your thorough due diligence

investigation of this investment opportunity. Marcus & Millichap

expressly denies any obligation to conduct a due diligence

examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this

Marketing Brochure are for example only and do not represent the

current or future performance of this property. The value of a net

leased property to you depends on factors that should be evaluated

by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors

should conduct a careful, independent investigation of any net leased

property to determine to your satisfaction with the suitability of the

property for your needs.

Like all real estate investments, this investment carries significant

risks. Buyer and Buyer’s legal and financial advisors must request

and carefully review all legal and financial documents related to the

property and tenant. While the tenant’s past performance at this or

other locations is an important consideration, it is not a guarantee of

future success. Similarly, the lease rate for some properties, including

newly-constructed facilities or newly-acquired locations, may be set

based on a tenant’s projected sales with little or no record of actual

performance, or comparable rents for the area. Returns are not

guaranteed; the tenant and any guarantors may fail to pay the lease

rent or property taxes, or may fail to comply with other material terms

of the lease; cash flow may be interrupted in part or in whole due to

market, economic, environmental or other conditions. Regardless of

tenant history and lease guarantees, Buyer is responsible for

conducting his/her own investigation of all matters affecting the

intrinsic value of the property and the value of any long-term lease,

including the likelihood of locating a replacement tenant if the current

tenant should default or abandon the property, and the lease terms

that Buyer may be able to negotiate with a potential replacement

tenant considering the location of the property, and Buyer’s legal

ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus &

Millichap Real Estate Investment Services and hold it harmless from

any kind of claim, cost, expense, or liability arising out of your

investigation and/or purchase of this net leased property.

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is

proprietary and strictly confidential. It is intended to be reviewed only

by the party receiving it from Marcus & Millichap and should not be

made available to any other person or entity without the written

consent of Marcus & Millichap. This Marketing Brochure has been

prepared to provide summary, unverified information to prospective

purchasers, and to establish only a preliminary level of interest in the

subject property. The information contained herein is not a substitute

for a thorough due diligence investigation. Marcus & Millichap has not

made any investigation, and makes no warranty or representation,

with respect to the income or expenses for the subject property, the

future projected financial performance of the property, the size and

square footage of the property and improvements, the presence or

absence of contaminating substances, PCB’s or asbestos, the

compliance with State and Federal regulations, the physical condition

of the improvements thereon, or the financial condition or business

prospects of any tenant, or any tenant’s plans or intentions to

continue its occupancy of the subject property. The information

contained in this Marketing Brochure has been obtained from sources

we believe to be reliable; however, Marcus & Millichap has not

verified, and will not verify, any of the information contained herein,

nor has Marcus & Millichap conducted any investigation regarding

these matters and makes no warranty or representation whatsoever

regarding the accuracy or completeness of the information provided.

All potential buyers must take appropriate measures to verify all of the

information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is

not affiliated with, sponsored by, or endorsed by any commercial

tenant or lessee identified in this marketing package. The presence of

any corporation’s logo or name is not intended to indicate or imply

affiliation with, or sponsorship or endorsement by, said corporation of

M&M, its affiliates or subsidiaries, or any agent, product, service, or

commercial listing of M&M, and is solely included for the purpose of

providing tenant lessee information about this listing to prospective

customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR

MORE DETAILS.

SPEICAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their

opportunities and obligations to conduct thorough due diligence and

seek expert opinions as they may deem necessary, especially given

the unpredictable changes resulting from the continuing COVID-19

pandemic. Marcus & Millichap has not been retained to perform, and

cannot conduct, due diligence on behalf of any prospective purchaser.

Marcus & Millichap’s principal expertise is in marketing investment

properties and acting as intermediaries between buyers and sellers.

Marcus & Millichap and its investment professionals cannot and will

not act as lawyers, accountants, contractors, or engineers. All

potential buyers are admonished and advised to engage other

professionals on legal issues, tax, regulatory, financial, and

accounting matters, and for questions involving the property’s

physical condition or financial outlook. Projections and pro forma

financial statements are not guarantees and, given the potential

volatility created by COVID-19, all potential buyers should be

comfortable with and rely solely on their own projections, analyses,

and decision-making.
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Investment Highlights
PRICE: $3,789,000 | CAP: 4.75% | RENT: $180,000

About the Investment
✓ Brand New 20-Year Sale Leaseback
✓ Triple Net (NNN) Lease with Zero Landlord Responsibilities
✓ Attractive Rental Increases | Eight Percent (8.00%) Every Five Years
✓ Four (4) Tenant Renewal Periods of Five (5) Years Each

About the Location
✓ Remodeled in 2018 | Seasoned Location Originally Built in 2002
✓ Positioned on Signalized, Hard Corner |High Traffic, Four-Lane Thoroughfare
✓ In Main Commercial Corridor Surrounded by National Retailers| Hobby 

Lobby, Walgreens, Big Lots, Goodwill and Many More
✓ Outpad to Major Demand Driver for Area – North Plains Mall | Only Mall 

within 95-Mile Radius
✓ Clovis High School| Located Approximately One and a Half Miles Away| Over 

2,900 Students Enrolled

About the Tenant / Brand
✓ The Wendy’s System Includes More Than 6,500 Franchise and Company 

Restaurants in the U.S. and 29 Other Countries and U.S. Territories World 
Wide

✓ The Wendy’s Company is the World’s Third Largest Quick-Service 
Hamburger Company

✓ Operated by Highly Profitable Franchisee (Wendgord, LLC – 6-units) | 
Affiliated with Wendcentral, LLC (125+ units)

✓ Wendgord, LLC has Been in Business Since 1992 | Wendcentral, LLC has 
Been in Business Since 1985

Representative Photo

Representative Photo

Representative Photo
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PRICE: $3,789,000 | CAP: 4.75% | RENT: $180,000

PROPERTY DESCRIPTION

Property Wendy’s

Property Address 2833 Prince St

City, State ZIP Clovis, NM 88101

Year Built / Renovated 2002 / 2018

Building Size (SF) 3,571 SF

Lot Size (Acres) 0.83

Type of Ownership Fee Simple

LEASE SUMMARY

Property Type Net-Leased Restaurant

Ownership Private

Tenant / Guarantor Wendgord, LLC (6-Unit Operator) 

Lease Term 20 Years

Lease Commencement Close of Escrow

Lease Expiration 20 Years from Close of Escrow

Lease Term Remaining 20 Years

Lease Type Triple Net (NNN)

Roof & Structure Tenant Responsible

Options to Renew Four (4), Five (5) Year Option Periods

Rental Increases 8.00% Increases Every Five Years

THE OFFERING

Purchase Price $3,789,000

CAP Rate 4.75%

Annual Rent $180,000  

Investment Summary
Marcus & Millichap is pleased to present the exclusive listing for a Wendy’s located
at 2833 Prince St, Clovis, NM. The property consists of 3,571 square feet of building
space and is situated on approximately 0.83 acres of land.

The tenant will enter into a brand new, 20-year triple-net (NNN) lease with
absolutely no landlord responsibilities upon the day following the close of escrow.
The lease will call for rental increases of eight percent every five years. The rental
increases will continue through the base term and into the four, five-year tenant
renewal options. The lease will carry a guaranty from Wendgord, LLC, a subsidiary of
Wendcentral, LLC, an experienced 125+ unit operator founded in 1985.

RENT SCHEDULE

Lease Year(s) Annual Rent Monthly Rent Rent Escalation

Year 1 $180,000 $15,000 -

Year 2 $180,000 $15,000 -

Year 3 $180,000 $15,000 -

Year 4 $180,000 $15,000 -

Year 5 $180,000 $15,000 -

Year 6 $194,400 $16,200 8%

Year 7 $194,400 $16,200 -

Year 8 $194,400 $16,200 -

Year 9 $194,400 $16,200 -

Year 10 $194,400 $16,200 -

Year 11 $209,952 $17,496 8%

Year 12 $209,952 $17,496 -

Year 13 $209,952 $17,496 -

Year 14 $209,952 $17,496 -

Year 15 $209,952 $17,496 -

Year 16 $226,748 $18,896 8%

Year 17 $226,748 $18,896 -

Year 18 $226,748 $18,896 -

Year 19 $226,748 $18,896 -

Year 20 $226,748 $18,896 -
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About Wendy’s
Wendy’s was founded in 1969 by Dave Thomas in Columbus, Ohio. Dave built his business on the premise, "Quality is our Recipe®," which remains

the guidepost of the Wendy's system. Wendy's is best known for its made-to-order square hamburgers, using fresh, never frozen beef, freshly-prepared

salads, and other signature items like chili, baked potatoes and the Frosty® dessert. The Wendy's Company (Nasdaq: WEN) is committed to doing the

right thing and making a positive difference in the lives of others. This is most visible through the Company's support of the Dave Thomas Foundation

for Adoption® and its signature Wendy's Wonderful Kids® program, which seeks to find every child in the North American foster care system a loving,

forever home. As of March 2021, Wendy's and its franchisees employ hundreds of thousands of people across more than 6,800 restaurants worldwide

with a vision of becoming the world's most thriving and beloved restaurant brand. Currently, Wendy’s is the world's number three hamburger chain in

terms of locations (only behind McDonald's and Burger King).

About Wendcentral, LLC
Fast Food Systems, Inc. began in December 1985 as a Wendy's franchisee by Lewis Topper. Today, they are best known as Wendcentral, LLC and

operate 125+ sites across 13 states throughout the United States. Throughout their growth and expansion process they have adopted a unique

operating structure in order to capture the full potential of each location of their affiliated restaurants. Each Wendcentral, LLC Franchise Market

averages two-to-six (2-6) restaurants with Local Operating Partner as partial owner. This operating structure insures local presence and out performs

average Wendy's sales volume.
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ADTC: 10,000

ADTC: 13,000

The Wendy’s property is situated on Prince Street, which boasts average daily traffic
counts of 13,000 vehicles respectively. Prince Street intersects with W 21st Street, which
brings an additional 10,000 vehicles into the immediate area on average daily. There are
more than 38,000 individuals residing within a three-mile radius of the property and
more than 41,000 individuals within a five-mile radius.

The subject property benefits from being well-positioned in a very dense retail corridor
consisting of national and local tenants, and shopping centers. Major national tenants in
the area include: JC Penny, Foot Locker, Big Lots, Ashley Home Furniture, Hobby Lobby,
Goodwill, Walgreens, Red Lobster, Arby’s, and KFC, as well as many others. This
Wendy’s also benefits from its location on a hard corner signalized intersection for a
high traffic, four-lane thoroughfare. Additionally, this site is an out pad to North Plains
Mall, featuring tenants: Sears, Zale's, Bath & Body Works and several others. Nearby, is
the Hilltop Plaza North Shopping Mall which is home to smaller tenants such as a day
care center, nail salon, gym, and medical offices. Just over one and a half miles away is
Clovis High School which enrolls over 2,900 students. Less than three miles away is the
Plains Regional Medical Center which is a 25-bed, critical access hospital providing
medical care for residents and visitors in Eastern New Mexico and West Texas.

Clovis is the county seat of Curry County, New Mexico. A largely agricultural community,
closely bordering Texas, it is noted for its role in early rock music history and for nearby
Cannon Air Force Base. Like most of east-central New Mexico and west Texas, the
surrounding area plays host to significant agriculture and ranching activities, including
peanut and cotton farming and cattle ranching used for both meat and dairy production.
The Southwest Cheese Company plant constructed in 2004 is one of the largest plants of
its type in the world, processing milk provided by the numerous local dairies in excess of
2.3 billion pounds of milk annually. Known for its great annual events including various
professional and youth rodeo events, firework spectaculars, cultural art series
performances, Cannon Air Force Base partnership events, the Clovis Music Festival, and
hundreds of other great community focused events, parades and celebrations
throughout the year – Clovis has become a popular destination for surrounding
communities and tourists.
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Regional Map
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1 Mile 3 Miles 5 Miles

POPULATION TRENDS

2021 Population 7,591 38,592 41,776

POPULATION BY RACE (2021)

White 6,708 32,863 35,696

Black 410 2,839 2,978

American Indian/Alaskan Native 118 768 877

Asian 139 770 792

Hawaiian & Pacific Islander 23 98 101

Two or More Races 193 1,254 1,331

Hispanic Origin 2,411 17,041 18,922

HOUSEHOLD TRENDS

2021 Households 3,112 14,400 15,554

AVERAGE HOUSEHOLD INCOME (2021) $70,277 $63,484 $63,759

MEDIAN HOUSEHOLD INCOME (2021) $53,852 $50,479 $50,752

HOUSEHOLDS BY HOUSEHOLD 
INCOME (2021)

< $25,000 666 3,531 3,837

$25,000 - 50,000 796 3,612 3,842

$50,000 - 75,000 652 2,934 3,152

$75,000 - 100,000 508 1,805 1,922

$100,000 - 125,000 218 1,320 1,452

$125,000 - 150,000 30 494 553

$150,000 - 200,000 78 335 416

$200,000+ 164 369 382

1 Mile

5 Miles

3 Miles
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Clovis is a community full of friendly people and a rich history rooted in music,

agriculture and community partnerships centered on the continued growth and
development of the city. Such strong roots have only developed further through the
decades, to make Clovis one of the biggest little music cities, agricultural bases, and
cowboy countries throughout all of Eastern New Mexico. Clovis is located in the New
Mexico portion of the Llano Estacado, in the eastern part of the state. U.S. Routes 60, 70,
and 84 pass through the city. US 60 and 84 lead west 60 miles to Fort Sumner, while US 70
leads southwest 19 miles to Portales and 110 miles to Roswell. The three highways lead
east together to the state line at Texico, New Mexico, and Farwell, Texas. Cannon Air Force
Base is 7 miles west of the center of Clovis.

The major sources of income are agricultural and related industries: Cannon Air Force Base,
Santa Fe Railroad, and the Clovis retail trade industry. The BNSF Railway operates a division
point and large freight classification yard on its Southern Transcon at Clovis, with a
dispatchers office here monitoring traffic over the Belen Cutoff. This 235-mile rail corridor
is one of the most heavily trafficked routes in the western United States, often with more
than 100 mostly intermodal freight trains arriving and leaving Clovis daily. Clovis is home to
Cannon Air Force Base (the 27th Special Operations Wing), Burlington Northern Railroad,
the Southwest Cheese Plant, Cummins-Natural Gas Engines, and many locally owned and
operated businesses. This community also is surrounded by thousands of acres of farming,
ranching, and dairy land. Agriculture is thus a mainstay of the local economy. Clovis'
location adjacent to Cannon Air Force Base, a special operations base, has had a large
impact on the community. Clovis Municipal Airport provides a base for general aviation
and daily service by Key Lime Air to and from Denver International Airport. In addition to
the agricultural, military and railroading sectors, music has contributed to the economy of
Clovis almost since the city originated. Norman Petty Studio in Clovis is where several
different artists have recorded; one of the most famous is Buddy Holly.

Clovis, New Mexico
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