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Non-Endorsements
Marcus & Millichap Real Estate Investment Services of Florida, Inc. ("Marcus & Millichap") is not affiliated with, sponsored by, or endorsed by any commercial tenant or
lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is
solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from
Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been
prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The
information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or
representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of
the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the
subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify
all of the information set forth herein.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may 
deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and 
cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as 
intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. 
All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions 
involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created 
by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.
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Representative Photo
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Ryan Nee
License: FL BK3154667
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INVESTMENT HIGHLIGHTS

PRICE: $9,666,653 | CAP: 4.50% | RENT: $434,999
 Absolute (NNN) Lease - Zero Landlord Responsibilities
 Checkers Restaurant Drive In With Corporate Guaranteed Lease
 10% Annual Rent Escalations Each Five-Year Period
 Tenant Renewal Options: Two (2), Five-Year Options
 Located On Major Thoroughfares With Strong Traffic Counts
 Checkers Is Considered An Essential Tenant With Sales Thriving Throughout The

Pandemic
 Florida Is A No Income Tax State
 Dense Population
 Located Near State Highways, Colleges, Airports, and Major Cities.

ABOUT THE BRAND
 Checkers and Rally’s has over 800 units across 29 states and the District of Columbia.
 Since starting in 1986, Checkers became a market leader in the QSR burger business.
 Due to the unique drive-thru concept, Checkers demonstrated strong performance in 2020.
 The brand approved 40 new franchisees last year and has 72 new locations in the development

pipeline.
 Checkers was recently acquired by Oak Hill Capital Partners in 2017.
 With over 35 years of experience and $12 billion invested, Oak Hill Capital Partners works actively to

implement strategic and operational initiatives to create franchise value



Investment Summary
Marcus & Millichap is pleased to present for sale this Corporate
Guaranteed Checkers Drive Thru Restaurant Portfolio with a total of 
six properties positioned across Alabama and Florida. This Checkers 
Portfolio has locations in Orlando, West Palm Beach, and Gainesville, 
Florida, and three located in Mobile, AL. Checkers is considered an 
essential tenant with sales thriving throughout the pandemic due to 
its drive-thru concept. The original Absolute NNN lease is set to expire 
in 2035, thus providing approximately 14.4 years remaining on the 
initial term with two five-year renewal options. 

About the Tenant
Checkers Drive-In Restaurants, Inc., is one of the largest chains of double 
drive-thru restaurants in the United States. The company operates Checkers 
and Rally’s restaurants in 28 states and the District of Columbia. They 
specialize in hamburgers, hot dogs, French Fries, and milkshakes. Checkers 
and Rally’s had similar concepts, being almost exclusively drive-thru with 
very little seating. After the merger, Rally’s began redesigning its restaurants 
to follow the Checkers look. Today, Checkers and Rally’s restaurants look 
nearly identical, the only major difference being the name on the sign. In 
June 2006, the company went private through a merger with Taxi Holdings
Corp., an affiliate of Wellspring Capital Management, a private equity firm. 
In 2014, Wellspring sold Checkers to another private equity firm, Sentinel 
Capital Partners.
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General Information
Founded 1985

Number of Locations 800+

Credit Rating B-

Rating Agency Standard & Poor’s

Website www.checkers.com



Checkers Portfolio Financial Analysis
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Address Lot Size
(Acres)

Net Operating 
Income (NOI)

Price Cap Rate

912 W University Ave
Gainesville, FL

0.51 Acres $65,086 $1,446,353 4.50%

2270 S Military Tr, 
West Palm Beach, FL

0.47 Acres $76,454 $1,698,987 4.50%

7604 E Colonial Dr, 
Orlando, FL

0.49 Acres $83,530 $1,856,213 4.50%

8 N Broad St,
Mobile, AL

0.64 Acres $63,229 $1,405,091 4.50%

2300 St Stephens Rd,
Mobile, AL

0.53 Acres $72,054 $1,601,209 4.50%

2213 Airport Blvd,
Mobile, AL

0.66 Acres $74,646 $1,658,800 4.50%

Summary 3.30 Acres $434,999 $9,666,653 4.50%
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store INCOME

Property Address 912 W University Ave
Gainesville , FL  32601

Net Operating Income $65,086

Price $1,446,353 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $1,730.09 Current $65,086 $5,424 $77.85 4.50%

Years 11-15 $71,593 $5,966 $85.64 4.95%

PROPERTY DESCRIPTION Years 16-20 $78,752 $6,563 $94.20 5.44%

Year Built / Renovated 1968 Option 1 $86,627 $7,219 $103.62 5.99%

Gross Leasable Area 836 SF Option 2 $95,289 $7,941 $113.98 6.59%

Zoning Commercial

Type of Ownership Fee Simple OPERATING EXPENSES

Lot Size 0.51 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $79.37

Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please 

see agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes

Property Summary



McDonald’s

Walgreens
McDonald’s

Aerial Map
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Property Photos
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Demographics 
Created on July 2021
W University Ave, Gainesville, FL
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Market Overview 
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store INCOME

Property Address 2270 S. Military Trail 
West Palm Beach, FL  33415

Net Operating Income $76,454

Price $1,698,987 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $2,346.67 Current $76,454 $6,371 $105.60 4.50%

Years 11-15 $84,099 $7,008 $116.16 4.95%

PROPERTY DESCRIPTION Years 16-20 $92,508 $7,709 $127.77 5.44%

Year Built / Renovated 2008 Option 1 $101,758 $8,480 $140.55 5.99%

Gross Leasable Area 724 SF Option 2 $111,933 $9,328 $154.60 6.59%

Zoning Commercial

Type of Ownership Fee Simple OPERATING EXPENSES

Lot Size 0.47 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $91.64

Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please see 

agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes

Property Summary



Walgreens

BURGER
KING

McDonald’s

AADT 79,000+

Aerial Map
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Property Photos
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Demographics 
Created on July 2021
S Military Trail, West Palm Beach, FL
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Market Overview 
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store | Orlando MSA INCOME

Property Address 7604 E Colonial Dr
Orlando, FL  32807

Net Operating Income $83,530

Price $1,856,213 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $2,762.22 Current $83,530 $6,961 $124.30 4.50%

Years 11-15 $91,881 $7,657 $136.73 4.95%

PROPERTY DESCRIPTION Years 16-20 $101,069 $8,422 $150.40 5.44%

Year Built / Renovated 2008 Option 1 $111,175 $9,265 $165.44 5.99%

Gross Leasable Area 672 SF Option 2 $122,292 $10,191 $181.98 6.59%

Zoning Commercial

Type of Ownership Fee Simple OPERATING EXPENSES

Lot Size 0.49 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $98.74
Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please 

see agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes

Property Summary



Fashion Square Mall

McDonald’s

Aerial Map
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Property Photos

22



Demographics 
Created on July 2021
E Colonial Dr, Orlando, FL
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Market Overview 
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Market Overview 
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Market Overview 
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store INCOME

Property Address 8 North Broad Street
Mobile, Alabama 36602

Net Operating Income $63,229

Price $1,405,091 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $1,148.89 Current $63,229 $5,269 $51.70 4.50%

Years 11-15 $69,551 $5,796 $56.87 4.95%

PROPERTY DESCRIPTION Years 16-20 $76,506 $6,376 $62.56 5.44%

Year Built / Renovated 1988/2006 Option 1 $84,156 $7,013 $68.81 5.99%

Gross Leasable Area 1,223 SF Option 2 $92,571 $7,714 $75.69 6.59%

Zoning Commercial

Type of Ownership Fee Simple OPERATING EXPENSES

Lot Size 0.64 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $54.25
Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please 

see agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes
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Property Summary
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Property Photos
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Demographics 
Created on July 2021
N Broad St, Mobile AL
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store INCOME

Property Address 2300 Saint Stephens
Mobile, Alabama 36617

Net Operating Income $72,054

Price $1,601,209 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $2,175.56 Current $72,054 $6,005 $97.90 4.50%

Years 11-15 $79,259 $6,605 $107.69 4.95%

PROPERTY DESCRIPTION Years 16-20 $87,184 $7,265 $118.46 5.44%

Year Built / Renovated 1985/2003 Option 1 $95,902 $7,992 $130.30 5.99%

Gross Leasable Area 736 SF Option 2 $105,492 $8,791 $143.33 6.59%

Zoning Commercial

Type of Ownership Fee Simple OPERATING EXPENSES

Lot Size 0.53 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $90.15

Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please see 

agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes
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Property Summary



McDonald’s
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Aerial Map
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Property Photos

35



Demographics 
Created on July 2021
St Stephens Rd, Mobile AL
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THE OFFERING ANNUALIZED OPERATING INFORMATION

Property Checkers | Corporate Store INCOME

Property Address 2213 Airport Blvd
Mobile, Alabama 36606

Net Operating Income $74,646

Price $1,658,800 RENT SCHEDULE
Capitalization Rate 4.50% YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Price/SF $2,073.50 Current $74,646 $6,221 $93.31 4.50%

Years 11-15 $82,110 $6,843 $102.64 4.95%

PROPERTY DESCRIPTION Years 16-20 $90,321 $7,527 $112.90 5.44%

Year Built / Renovated 2012 Option 1 $99,351 $8,279 $124.19 5.99%

Gross Leasable Area 800 SF Option 2 $109,286 $9,107 $136.61 6.59%

Zoning Commercial
Type of Ownership Fee Simple OPERATING EXPENSES
Lot Size 0.66 Acres Taxes $50,000

Insurance $8,000

LEASE SUMMARY CAM $3,000

Property Subtype Net Leased Restaurant Management Fee $4,000

Tenant Checkers Corporate Trash $800

Rent Increases 10% Each Five-Year Period Landscaping $550

Guarantor Corporate Guarantee

Lease Type Absolute Net

Lease Commencement December 30, 2015

Lease Expiration December 30, 2035 Total Expenses $66,350

Lease Term 20 Total Expenses/SF $82.94
Term Remaining on Lease 
(Years) 14.4 1: Assumes Total Expenses remain constant. Please 

see agent for details.

Renewal Options Two Five-Year Options

Landlord Responsibility None

Tenant Responsibility All

Right of First Refusal/Offer Yes
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Property Photos
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Demographics 
Created on July 2021
Airport Blvd, Mobile AL
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EXCLUSIVE NET LEASE OFFERING
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