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Walgreen’s -107 East Ovilla Road, Red Oak, Texas

Investment Overview & Property Highlights

SVN | Net Lease is pleased to present a 14,820 SF Free-Standing Walgreen’s Pharmacy in Red Oak, Texas
in the Dallas MSA located (18) miles from the heart of downtown. This Walgreen'’s is located just off of I-35E across from a
newer Walmart Super Center. Dallas is now the 9th largest city in the U.S.. It is store #9947, is fully leased to Walgreen’s, is
operating under a 75 year term with options to terminate starting in March of 2033, and each 5 years thereafter. It was built
in 2013 with a drive-thru lane, and is situated on 1.66 acres of land. The lease structure is triple net (NNN), with zero
landlord responsibilities. This Walgreen’s is located at the intersection of East Ovilla Road and South Ryan Drive with daily
traffic counts that exceed 24,000+, and I-35E with 107,000+ VPD.

This opportunity includes a 100% fee-simple interest, and has an annual net operating income of $255,347
which is only $17.23 psf. The surrounding (5) mile demographic radius has a population of 88,000+, and an average
household income of $94,000. It is in a strong retail location with neighboring national retailers including the Walmart Super

Center, Brookshire’s Grocery, Chick-Fil-A, Pizza Hut, Arby’s, McDonald’s, Panda Express, Wingstop, CVS Pharmacy and many

others. Price: $5,211,263
Property Highlights: Cap Rate: 4.9 %

11+ Years Remaining on Prime Term Net Operating Income: $255,347
* (11) 5 Year Options Gross Leasable Area: 14,820 SF
* NNN Lease Parcel Size: 1.66 AC
* Signalized Intersection / Hard Corner / Drive Thru Lane Rent Per Square Foot: $17.23
e 131,000+ Vehicles Per Day Year Built: 2013
* 88,000+ - (5) Mile Population Initial Lease Term: 3.1.2013 — 2.28.2033
* 594,000+ - (5) Mile Average Household Income Options: (11) 5 year Options
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Walgreen’s -107 East Ovilla Road, Red Oak, Texas
Retail Trade Area Aerial
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Walgreen’s -107 East Ovilla Road, Red Oak, Texas
Subject Property Photos
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Walgreen’s — 107 East Ovilla Road, Red Oak, Texas

Location Map of
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Walgreen’s -107 East Ovilla Road, Red Oak, Texas

1.3 .5 Mile Demographic Summary

]
@QSI’T

107 E Gwilla Bd, Red Oak, Texas, 75154 2 Freparad by Esri
107 E Owilla Rd, Red Oak, Texas, 75154
Rings: 1, 3, 5 mile radii

1 rmile 3 miles = rmiles
Paopulation

200D Papulaticn 3,332 1B,306 50,575
2010 Papulation 5,453 26,136 &9,508
2021 Papulaticn B,157 34,022 EE,173
2026 Papulaticn o,121 38,635 o6, 696
ZD00D-2010 Annual Rake 5.05% 3.63% 3.23%
2010-2021 Annual Rake 3.66% 2.51% 2.14%
Z0Z1-2026 Annual Rate 2.23%, 2.04% 1.90%
2021 Male Population AT D% 45.5% 47.9%
Z0Z1 Fermnale Population 52.1% 51.5% 52.1%
2021 Median Age aza 34.7 36.1

In the identified area, the current year population is BB 173, In 2010, the Census count in the area was §3,508. The rate of change sinoe
2010 was 2.14% annually. The five-year prajection for the population in the area is 96,896 representing a change af 1.90% annually fram
2021 ta 2026, Currently, the papulatian is 47.9% male and 52.1% female.

Median Age

The median &g in this area is 32,8, compared ta U5, madian age af 38.5.
Race and EEhnicity

2021 White Alane SE. D 52,7 43.3%
2021 Black Alene 22 0% 31.0% 43.7%
2021 Armerican Indian/Alaska Mative Alane 0. E% 0. 7% 0.5%
2021 Asian Alone 0.E%% 0. 7% 0.7%
2021 Pacific Islander Alone o.0%% 0.0% 0.0%
2021 Other Race 1565 11.6%% a.9%
2021 Twa oF More Races 3 1% 3 3% 2.a%
2021 Hispanic Origin (Any Race} 31.2% 26.5% 21.5%

Perzons of Hispanic arigin reépresant 21.5% of the papulatisn in the dentified area compared e 18.9% of the U.S. population. Persoens alf
Hispanic Origin may be of any race. The Diversity Indsx, which measures the probability that twa people from the same area will be from
different racefaethnic groups, is 74.9 in the identified area, carmpared to §5.4 for the U5, ag & whale_

Househalds
2021 Wealth Index 7a a3 =15
200D Housahalde 1,149 6,093 15967
2010 Households 1,840 B,635 23 442
2021 Total Housaholds 2,770 11,3939 Z5.101
2026 Total Houssholds 3,114 12, 616 31 E45
2000-2010 Annual Rabse 4. EI 3. 54050 3.29%
2010-2021 Annual Raps 3. 0% 2. .50 1.94%
2021 -2026 Annual Rabe 2. 3T % 2.05% 1.82%
2021 Average Household Size 2.91 3.05 3.0z

The househald caunt in this area has changsd fram 23 442 in 2010 ta 29,101 in the current year, & changs af 1.94% annually. The live-year
prajectian of haussehalds is 31,845, a change of 1.82% annually from the current year tetal. Average housshold size is currently 3,03,
compared o 2.95 in the year 2000 The number al farmilies in the current year is 23,133 in the specilied area.
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Walgreen’s — 107 East Ovilla Road, Red Oak, Texas

1.3 .5 Mile Demographic Summary

& esri ==

107 E Owilla Rd, Red Oak, Texas, F5154 2 Prepared by Esri
107 E Owilla Rd, Red Oak, Texas, F5154
Rings: 1, 3, & mile radii

1 mile 3 miles S miles

Mortgage Income

2021 Percent of Incarmes for Mortgage 12 6% 11 _E% 12
Median Household Income:

2021 Median Howsehald Income S66,255 ST, 520 S79, 944

2026 Median Howsehald Income S7L,TFE SH3, 434 SE5, 344

202 1-202G Annual Rabe 1. 61%: 1_4E% 1_dddn
Average Hou hold Inc

2021 Awerage Housshold Income Sa5,085 S9% 0485 =94 457

2026 Awerage Housshold Income 94,161 2102, 514 2104, 658

20ZF1-302E Anmual Rate 2_05% 2_0F% 2_0F%
FPer Capita Inoome

2021 Per Cagita Income H28, 60 $£30,482 £31,213

2026 Pear Capita Income £31,674 £33, 723 £34,437

20ZF1-302E Anmual Rate 2. 16% Z2.04% 1.99%:

Hou=s=ehoblds by Income
Curmrent median housshold ircome is £§75,.444 in the area, compared to 564,730 for all U.5. households. Median houss=hald income is
projected ta be $85, 344 in frve pears, compared to 72,932 far 21l WS, hausehokis

Current awerage househald income is $94,457 in this area, compared to $90,054 for all ULS. househalds., Average househcold incame is
propected o be $104,5658 in five years, carmpared ta £103,679 for all U.S. hou==halds

Current per capita incarmes is 531,213 in the area, compared to the WS, per capita incomese of $34,136. The per capita income is prajected to
e 534,47 in five years, carmpared to $£39, 378 for all U.S. hovssholds

Housing
2021 Housing Affardability Index 163 168 1600
2000 Total Howsing Units 1,205 6,418 17,614
2000 Owner Occupied Housing Uinits 7o 4,7 13 853
2000 Renter Soocupied Howsing Units IES i,3658 3,114
2000 Vacant Housing Units B1 31y G ¥
2010 Total Howsing Units 2,058 o, 336 24,938
2010 Owmner Occupied Housing Units 1,155 &, 513 18 042
2010 Fenter Ooocupied Howsing Units GEL 2,123 Lo i
2010 Vacant Housing Units 218 G911 1,456
2021 Total Howsing Units 2,966 12,025 20,517
2021 Owmner Occupied Housing Units 1,812 2 5E3 2 TER
2021 Fenter Ooocupied Howsing Units = b= 2,718 &, 353
2021 Vacant Housing Units 216 [ 1,416
2026 Total Howsing Units 1,371 13,541 x3,332
2026 Owner Occupied Housing Uinits 2,072 S, 301 25, Z2ER
20Z6 Renter Oocupied Howsing Units 1,001 2,816 6,557
2026 Vacant Housing Units 257 725 1,487

Currently, 74,62 of the 30,517 housing units in the area are owner cooupied; Z20.8%, renter oocupied; and 4.6% are vacant. Currently, in
the 0.5, 57.3% af the housing units in the area are awner occugied; 31.2% are renter accupied; and 11.5% are vacant. In 2010, there
were 24,938 howsing units in the area - 72 3% ocewner ccoupied, 21.7% renter accopied, and 6.0% wacant. The annoal rate of change in
houw=ing units =ince 2000 is 9.39%. Median home walue in the ares s S230,677, campared o a median home value af S264,021 far the ULS.
In five years, median wvalue is prajected to change by 3.5909% annually ta $273 524 .
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Walgreen’s -107 East Ovilla Road, Red Oak, Texas

Information About Brokerage Services

Information About Brnkerage Services

aforn working with & noal esbabs: Drokor, yoi sl

knoay thet the duliss of 5 broker dspesnd om wiham

e brokss represents. B you ans 8 prospecine

sallar of landiond [cwnar) oF A prospeciig burgar o
tnan (baymr), o should knoe thal e brokar wina ists
s property for sale or lease s the ocwrer's agent. &
brobsr who acls as & subsgeny] represanis he owner n
Soaperation with thea lisling hrokar, & biokar @ acds a6
& biryars aganl reprmsaris e buyer. A beoker may acl a5
an  intermedary  betwesn the pafes b porties
conssrt in weiling. A broker can ssss] you o ocaling a
property, prapanng A oontrecd oF leasae, Oof chilainng
financing withoul reomsending youw. A brokar @5 chligatad
try oy 1o reat wou honesdy.

IF THE BROKER REPRESENTS THE OWHER:

Thia Denkar hpooemes The cwners agant by anlaning e am
agresmenl with e owner, usualy through & wrtesn -
isting agresmenl, or by agreeing 1o act a5 a subagen by
acoapling an alfer of pubsgency trom the Beling broker. &
sibagant may work in a dffaren mal astate offica, &
i=ting Deoksr of subajesn can assst the buysr bt doss
nol  represent the boyer ad must placs e ntenests of
i  ceweer Bral The buyes should nol jal the ocenars
agent  anyihing tha Danes veould nol sant The orenar b
ard’  becouss an owner s aget musl dsdose o e
cramer ary matenal information known bo the agent.

IF THE BROMER REFRESENTS THE BUYER:

The broker becomes the buyer's agent by enbenng o an
agresman o represenl the Doper, ususlby Srough a
DR DuyeT EpraRbriElicn agresnee]. A Dupals Gl
AN ASEET e ovans hidl doek mol reprasent TeE owenan
and musi place fhe nbereshs ol e Duoyer firsk Thee ovanor
should not Bl a buyer's age anything the owner wsould
il wadn] e Buogar 0 knose Dedcsacs 8 Bepars ageanl mnsl
dizcicga bo Tha Dssar Gy kil informason Encssn o e
aganl.

IF THE BROKER ACTS A5 AN INTERMEDIARY:
A bickar ey &l Bs an iermadiany Dategan e perties
f Tho broker comphes wath The Texas Heoal Esialn Lioosmsie

Aol Tree brokor musi obéadn b sriblen consenl of aaoh
party o thes Fansachon o acl as an inlemmediary. The
wrillern consanl musl state wiho vall pay e broker ared in
conspcuous Bokd or underbned prind, sst Toih the brokars
obligaions as an imiemadiany. The beoker iS5 required b
Ireat emach party honesdy and fmdy and b comply with
Tres Texas Real Eslale Licenss Aol A brober wiho acls
RE &N inlamnsliany N & PR nEschion
|1} shall reat all pairtes honasty;
121 may nol dscdoss that the osner wil scospl =
price kse than the assking price unless authodosd in
il B0 oD S By Tha oemed;
1Z] maay not dischass et e busesr will pay & pirkos:
greater ten thee pooce submitled & ownten offer
unkass muhoriced inowTilieg 1o do 50 by e buyss; and
(41 may ol dedoss any conhcendial ndormaton or
any infommadion thal & party spaclically insinects e
braker o @mlmg nol %0 disclose unless authonzed
wriling o disclkome the nformaton or regquirssd o dooso
hy T Texae Resl Eslale Licanse L0 oF & court
arder or i tha informatcn materialy redalas o @
ooradition of The property.
Wilth the paries’ ponsent, & broker acdting as &0
rhermadiary Bedwaan The parties mey appoint 8 parson wihos
B boanssd undar Tha Texas Raal Eslabs Lioanss Sof
and associabed wath the Droker 8o oormrmunicale wath amd
cary out rstuctions of cne party and anather peEsan s
B licansad undar thad S0 and aseccialed with tha brokar
I comimamicasn with and  camy ol insinicicns of @
other party.

IF i o 16 Fiave 8 broker mepresant pai,

woil shoikd e 0o & wiitlen sagraamant with tha brokar
Ihat charky ostablishes S broer's abligalons and your
obligatons.  The agrssmem should stale bose and by
wham e broker wil be  paid, You heve the rghl o
nciea tha type of represantaticn, @ any, sou wish o
receiez. vour paymen of a fee o a broker does nod
necessanly edablish that e broker nepressnes. youl IF you
hawe &y ouesliors: reganding the  Gulies and
responeliites of The broker, »ou ghoukd reeclve thoes
quEsions belone prosoosscing.

Final aetales boenees s thal pow acknoededge recep? of s nformetion aboust brokersge smraces for the oenesa's records

Buyer, Salar, Lamdond or Tenan

Diata
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