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Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus &
Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these
matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any
information provided.

As the Buyer of a Net Lease property, it is the Buyer's responsibility to independently confirm the accuracy and completeness of all
material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence
investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination
of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the
current or future performance of this property. The value of a Net Lease property to you depends on factors that should be evaluated
by you and your tax, financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease
property to determine to your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request
and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or
other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties,
including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the
lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in
whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is
responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any
long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property,
and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property,
and Buyer's legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless
from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this Net Lease property.
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CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap.
This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary

level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus &

Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon,
or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The

information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters
and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must
take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN APPRAISAL.
This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the
accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights
reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the
purpose of providing tenant lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert
opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus &
Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal
expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage
other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or
financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-1S, all
potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.
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The Hurd Net Lease Group with Marcus and Millichap is pleased to exclusively offer for sale the Dollar General located at
This investment is being offered at $1,952,000 which represents a 6.9 percent capitalization rate.

The subject property is a 9,100 square foot building that was built to suit for Dollar General in 2009 and subject to an original 15 year lease
agreement. The current lease runs through October of 2024 with three, five year renewal options. Landlord responsibilities are limited to
roof and structure. The tenant pays the landlord $300 per month towards their estimated contribution for common area maintenance, which
is reconciled annually. Dollar General is responsible for maintenance, repair and replacement of HVAC units. Furthermore, the tenant fully

reimburses for real estate taxes and the store is part of Dollar General's National Insurance Program.

Oak Hill is located just 30 minutes south of Daytona Beach and 40 minutes north of Port Canaveral. This store is positioned on the corner of
a four way signalized intersection along US Highway 1, which is the main thoroughfare in and out of town. Us Highway 1 benefits from
strong traffic counts of more than 7,200 vehicles passing the site daily. The surrounding area has experienced steady and continual growth
since 2000, with projections to continue this trend through 2026. There are currently 6,240 residents living within a five mile radius and the
average household income is exceeding $63,000 annually.

2009 Built to Suit Prototype
Tenant Contributes $300/Month Towards CAM
Three, Five Year Renewal Options (10 Percent Rent Increases)
Tenant Fully For Actual Cost of Repairs & Maintenance
No HVAC Responsibilities
Tenant Fully Reimburses for Real Estate Taxes

Store is Part of Dollar General's National Insurance Program
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DEMOGRAPHICS

(1-3-5 MILE RADIUS)

POPULATION

2025 Projection

2020 Estimate

2010 Census

2000 Census
HOUSEHOLD INCOME
Average

Median

Per Capita
HOUSEHOLDS

2025 Projection

2020 Estimate

2010 Census

2000 Census

HOUSING

Median Home Value
EMPLOYMENT

2020 Daytime Population
2020 Unemployment
Average Time Traveled (Minutes)
EDUCATIOMNAL ATTAINMENT
High School Graduate (12)
Some College (13-15)
Associate Degree Only
Bachelor's Degree Only
Graduate Degree

Marcus g Millichap

HURD NET LEASE GROUP

1 Mile
1.677
1,643
1,465
2,279

562819
$44 054
525,049

681
655
582
017

$157.893

1,304
3.93%
a7

38.64%

29.34%
6.76%
9.12%
2.65%

3 Miles
3814
3726
3322
4,404

$63,220
£44 243
$20,886

1,833
1,761
1,564
2,072

$153.713

3,205
3.92%
38

39.36%
28.71%
6.T4%
9.35%
2.TT%

5 Miles
6,422
6,244
5,568
54786

$63,844
$44 518
531,058

3.168
3,037
2,698
2,519

5146,005

5,508
3.90%
a8

40.61%
27.61%
6.70%
9.76%
3.01%



MARKET OVERVIEW

DAYTONA BEACH

sunshine. miles nf sandy hweacrhes and mntnr sports are among the many festnres
that draw visitors to the Doytona Beach metro, moking tourism the langest cconomic
driver. The region’s growing manufacturing sector and a vibrant healthcare sector
als provide juls. A wore aflfoodabile cost of liviong: e barger earby iaetros allracls
hnsinesses and redirees Ths Navtnna Resch matrn comprises sl of Volosia and
Flagler countiss. The city of Daytona Beach itselfl is located 55 miles northeast of

Orlando and 95 miles southeast of Jacksonville.

Afigniic Ocaan

R

Winiar Connga
ATATANIE Spnngs

Ping HAlD 5w

Fandn

" FOreesl

METTRO THGHLIGIETTS

HIGHER EIMICATION
Daytona State College. Embry-Riddle Aeronautcal Universiny and Bethune-Cookman
University contribute to a skilled labor pool.

HEALTIHCARE
Finrida Hospital Meamaonal Mediesl Center, Halifax Health and nther healthesre ngranizatinns
employ thousands of workers in the region.

TOURISM INDUSTRY
Visluors are drawn wr the region for its beaches and outdoor acoivides. along with the yearly
Diavioma SO0 MASC AK rare, whicrh hringes millinms nf dollars to the neal eeonomy

ECONOMY

Dragybuma Besscly is loee Lo e oldest aoml laggest aviativa aod aerospace universily . Embey < Riddle
Acronautical University, providing an abundones of opportunities for individuals interested in the
aviation industry.

R laly wore-Tonntl wf tlee propralstion i age 653 vr older, geoesatiog denesnd foe goods aomd secvices aod
bolstering healthcare employment.

A numbser nf resudents are employed in the retal healtheare and manofacinrng seetnrs. Major
emplovers in these industries include Publix, Walmart, Lowes, Winn Dixie, Brunswick Corp..,
Electronies and Cardinal Health.

MOGRAPIHICS

2020 {Fat]
PRI ATION HERISEHOT s

h6e1K

LS. Median. LG Mexdisn.

382 4 563,000

Waariprs- Masens & Milliehagy Regoanet Sarviees: RES: Biroan of Eovaaneie Arslveis; Fopesian: Foreee Mooade's Amalidfies 118 o Rivroan

Marcus g Millich

HURD NET LEASE GROUP




LOCATION OVERVIEW

REGIONAL MAP
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RETAILER MAP
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FINANCIAL DETAILS

THEOFFERING
Price $1,952,000
Capitalization Rate 6.90%
Price/SF $214.50
PROPERTY DESCRIPTION
Year Built / Renovated 2009
Gross Leasable Area 9,100 SF
Type of Ownership Fee Simple
Lot Size 1.56 Acres
LEASE SUMMARY
Tenant Dollar General
Rent Increases 10%

Guarantor Corporate Guarantee
Lease Type NN+
Term Remaining 3.25 Years
Lease Commencement 10/16/2009
Lease Expiration 10/31/2024
Renewal Options Three, Five Year Options
Landord Responsobility Roof & Structure
Tenant Responsibility CAM, Taxes, & Insurance

Year Annual Rent  Monthly Rent  Rent/SF

Current  $134,640 $11,220
Option1 $148,104 $12,342
Option2 $162,915 $13,576
Option3  $179,206 $14,934

$14.80
$16.28

$17.90
$19.69

Cap Rate

6.90%
7.59%

8.34%
9.18%

New Acquisition Financing
Loan to Value
Interest Rate

Amortization Period
Loan Term

Annual Debt Service Payment

Cash on Cash Return
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$1,464,000
75%

3.75%
25 Years

5 Years
$91,253
8.89%
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