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INVESTMENT SUMMARY

Marcus & Millichap, as exclusive agent to Seller, is pleased to present the opportunity to purchase a freestanding Wendy’s located at 2045 Village Drive in Leeds 
(Birmingham MSA), Alabama. Wendy’s has operated at this location since 1993 when the building was constructed and the building was remodeled this year. The site is 
.89 acres and is ideally located at the I-20/Highway 411 exit in front of a Publix anchored shopping center. 

The property is operated by The Starboard Group which operates 98 Wendy’s. The tenant, Starboard Group of Alabama, LLC, has a lease through December 31, 2035 
including four five-year options to renew. The lease is absolute NNN in nature and features rent increases of $3000 every five years with the next rent bump scheduled on 
January 1, 2023. 
  
Leeds is a tri-county municipality located in Jefferson, St. Clair and Shelby counties and is an eastern suburb of Birmingham, Alabama. Leeds is located 18 miles east of 
downtown Birmingham, Alabama. 

PURCHASE PRICE $1,272,727

CAP RATE 5.5%

BASE RENT/ NOI $70,000

BUILDINGG SIZE ±3,469 SF

LOT SIZE ±0.89 ACRES 

YEAR BUILT 1993/2021

ADDRESS 2045  VILLAGE DRIVE LEEDS, ALABAMA 35094

PARCEL ID 26-02-10-0-001-016.008

OVERVIEW INVESTMENT HIGHLIGHTS

TENANT GLA % OF GLA ANNUAL RENT LEASE EXPIRATION TERM OPTIONS CHANGES ON CHANGES TO

Starboard Group of Alabama, 
LLC

(Wendy’s)
±3,469 SF 100% $70,000 12/31/2035 14+ Years Four Five-Year

1/1/2023
1/1/2028
1/1/2032

$73,000
$76,000
$79,000

RENT SCHEDULE

• 14+ YEAR ABSOLUTE NNN LEASE

• LONG OPERATING HISTORY; OPERATED AS WENDY’S FOR NEARLY 30 YEARS

• STORE REMODELED IN 2021

• LOW RENT AND HEALTHY RENT TO SALES RATIOSIZE 

• NEXT SCHEDULED RENT INCREASE IN JANUARY 2023

• I-20 EXIT LOCATION WITH TRAFFIC COUNTS OVER 35K ON HIGHWAY 411
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SITE PHOTO
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SITE PHOTO
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SITE PHOTO
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SITE AERIAL
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RETAIL AERIAL
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PARCEL AERIAL
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TENANT OVERVIEW

STARBOARD GROUP, LLC is was founded in 1998 when CEO, Andrew Levy, purchased 5 
restaurants in Pennsylvania. Now, Starboard Group operates 98 Wendy’s restaurants distributed 
across 6 states, including Alabama. 

Additionally, the company is ranked 32nd in the Monitor 200 list of the largest franchisees in the 
United States with over 3200 Employees and $160 Million in annual sales.

Wendy’s is an American international fast food restaurant chain founded by Dave 
Thomas on November 15, 1969, in Columbus, Ohio. He opened the first Wendy’s 
restaurant with a commitment to serve fresh food, at a fair price, in a comfortable 
atmosphere. After more than 50 years later, doing the right thing, in the right way, is 
still what guides the company and their approach to corporate responsibility: Good 
Done Right.
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LOCATION OVERVIEW

METRO HIGHLIGHTS

ECONOMIC GROWTH
The metro’s economy is expected togrow 3.5 percent in 2021, a rate slightly than 
that of the nation

DIVERSE EMPLOYMENT BASE
A shift is occurring from a manufacturing-dominant economy to include 
biotechnologies and finance.

AUTOMOBILE MANUFACTURING AND DISTRIBUTION CENTER
Mercedes-Benz, Honda and hyundai have production plants in the metro. Mazda 
Toyota Manufacturing will open a similar facility in Huntsville this year.

Birmingham-Hoover’s manufacturing and steel industries have helped the local economy 
record significant gains in recent years. The opening of Mazda Toyota Manufacturing’s 
production plant this year will aid the local job recovery as the facility will employ up to 
4,000 workers.

ECONOMY

The financial sector is expanding. Major banks, insurance companies and other financial 
institutions such as BBVA Compass are represented in the area.

DEMOGRAPHICS
2020

POPULATION

Growth
2020-2025*

2.2%

1.2M

$63,000

2020 MEDIAN 
HOUSEHOLD 

INCOME

$56,400
U.S. Median

Healthcare industries have become more prominent. The University of Alabama at 
Birmingham is a leader in biotechnology and medical research.

BIRMINGHAM - HOOVER
The Birmingham-Hoover metro contains a population of 
roughly 1.2 million residents in north central Alabama. The 
metro is composed of Jefferson, Bibb, Shelby, Blount, Chilton, 
Walker and St. Clair counties. The most populous city is 
Birmingham, with more than 213,100 people, followed by  
Hoover and Vastavia Hills with 87,200 and 35,100 residents, 
respectively. Population growth is expanding outward from the 
city along the interstate system into next-ring cities such as 
Alabaster. 

2020
HOUSEHOLDS

Growth
2020-2025*

2.8%

456K
2020

MEDIAN AGE

U.S. Median

38.2

38.8
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REGIONAL MAP
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LOCAL MAP
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DEMOGRAPHICS

FREESTANDING WENDY’S | 2045 VILLAGE DRIVE

POPULATION 1 MILES 3 MILES 5 MILES
2025 Projection 2,813 17,133 29,716
2020 Estimate 2,726 16,741 28,826
2010 Census 2,519 15,871 27,209
2000 Census 1,502 13,355 22,074

HOUSEHOLD INCOME
Average $64,953 $69,961 $77,623
Median $56,200 $56,222 $59,906
Per Capita $27,356 $29,004 $30,635

HOUSEHOLDS
2025 Projection 1,197 7,150 11,780
2020 Estimate 1,148 6,939 11,372
2010 Census 1,057 6,591 10,759
2000 Census 600 5,458 8,624

HOUSING
Median Home Value $160,222 $163,470 $176,940

EMPLOYMENT
2020 Daytime Population 1,832 12,080 19,652
2020 Unemployment 2.71% 2.64% 2.57%
Average Time Traveled (Minutes) 30 29 28

EDUCATIONAL ATTAINMENT
High School Graduate (12) 28.38% 31.65% 31.04%
Some College (13-15) 21.06% 22.79% 22.53%
Associates Degree Only 14.00% 9.65% 8.99%
Bachelor’s Degree Only 14.59% 14.17% 16.08%
Graduate Degree 5.53% 6.45% 7.33%
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NON-ENDORSEMENT AND DISCLAIMER NOTICE
Confidentiality and Disclaimer
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Marcus & Millichap Real Estate Investment Services of Florida, Inc. (“Marcus & Millichap”) and should not be made available to any other person or entity without 
the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or 
business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing 
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained 
herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the 
accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & 
Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc.©2018 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 
any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its 
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

FREESTANDING WENDY’S | 2045 VILLAGE DRIVE
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not 
verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or 
representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before 
completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap 
expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of 
this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your 
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal 
and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a 
guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a 
tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors 
may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to 
market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investi-
gation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the 
current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the 
location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, 
expense, or liability arising out of your investigation and/or purchase of this net leased property.
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