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OFFERING SUMMARY

PRICE $1,754,838

CAP RATE 4.65 %

NOI $81,600

TENANT KinderCare Learning Center

LEASE TYPE Absolute NNN

LEASE TERM REMANING 11.5 remaining

PROPERTY SUMMARY

ADDRESS 101 Oceana Place,
Cary, NC, 27513

COUNTY Wake

BUILDING SF 9,463

LAND ACRES 2.09

YEAR BUILT 1991

TRAFFIC COUNTS 12,000

PARCEL NUMBER 0753658459

LANDLORD RESPONSIBILITIES None

ZONING TYPE PDD

OWNERSHIP TYPE Fee Simple



Investment Highlights   |   KinderCare Learning Center 4

Description
• Absolute NNN Investment property with zero landlord responsibilities.

• KinderCare Learning Centers is an American operator of for-profit child
care and early childhood education facilities founded in 1969. The
company provides educational programs for children from six weeks to 12
years old. KinderCare is one of the largest daycare providers in country.

• Located on the busy corner of W Chatham Street & Old Apex Road in
Southwest Cary. Annual Average Daily Traffic (AADT) counts on W
Chatham Street of 4,800 and Old Apex Road 12,000 vehicles per day.
This property is surrounded by popular residential, multifamily and retail
developments. 

• Cary is ranked as one of the top places to live and raise a family in the
Nation. In the heart of the Research Triangle Region (Raleigh, Durham,
and Chapel Hill), this property could not be in a better location.

• Cary has experienced serious population growth and in the last 5 years
and is expected to continue to grow rapidly.
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LEASE ABSTRACT
TENANT KinderCare Learning Center

EXPIRATION DATE 1/26/2033

LEASE TERM REMAINING 11.5 remaining

RENEWAL OPTIONS (2) 5 years

CURRENT RENT $81,600

ROFR N/A

RENT CURRENT RENT $81,600/Year

Rent Increases 2% biannually

Rent Schedule

2018 - 2019 $80,000/Year $6,667/Month

2020 - 2021 $81,600/Year $6,800/Month

2022 - 2023 $83,232/Year $6,936/Month

2024 - 2025 $84,896/Year $7,075/Month

2026 - 2027 $86,594/Year $7,216/Month

2028 - 2029 $88,326/Year $7,361/Month

2030 - 2031 $90,092/Year $7,508/Month

2032 - 2033 $91,800/Year $7,650/Month

LEASE STRUCTURE
LEASE TYPE Absolute NNN

ROOF Tenant

STRUCTURE Tenant

HVAC Tenant

CAM Tenant

PARKING Tenant

PROPERTY TAXES Tenant

UTILITIES Tenant

INSURANCE Tenant

OTHER Tenant has the option to give notice to
terminate the lease on January 21, 2028.
They must give notice between May 31st,
2027 and November 30th, 2027. Otherwise
the lease will continue onto January 2033



KinderCare Learning Center

Exclusively Marketed by:

Graham Storey
Listing Agent
(919) 414-3699
graham@westandwoodall.com

Charles Bartscher
Listing Agent
(919) 395-5498
charles@westandwoodall.com

Conway "Deuce" Harris
Listing Agent
(919) 491-5114
dharris@westandwoodall.com

CONFIDENTIALITY and DISCLAIMER
The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Pickett Sprouse Commercial Real Estate and it should not be made available to any
other person or entity without the written consent of Pickett Sprouse Commercial
Real Estate.

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence.  The
recipient further agrees that recipient will not photocopy or duplicate any part of the
offering memorandum.  If you have no interest in the subject property, please
promptly return this offering memorandum to Pickett Sprouse Commercial Real
Estate. This offering memorandum has been prepared to provide summary,
unverified financial and physical information to prospective purchasers, and to
establish only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence
investigation. Pickett Sprouse Commercial Real Estate has not made any
investigation, and makes no warranty or representation with respect to the income or
expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCBs or asbestos, the
compliance with local, state and federal regulations, the physical condition of the
improvements thereon, or financial condition or business prospects of any tenant, or
any tenant’s plans or intentions to continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained from
sources we believe reliable; however, Pickett Sprouse Commercial Real Estate has
not verified, and will not verify, any of the information contained herein, nor has
Pickett Sprouse Commercial Real Estate conducted any investigation regarding
these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Prospective
buyers shall be responsible for their costs and expenses of investigating the subject
property.
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