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INVESTMENT OVERVIEW
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$1,049,783 | 6.00% ‘ $62,987

NP AUTO PARTS
- .

PRICE CAP RENT
LEASE SUMMARY ANNUALIZED OPERATING DATA
Tenant NAPA Auto Parts - Rakoski Enterprises, Inc. Term Dates Base Rent PSF Increase
Address 1431 Lycoming Mall Circle, Muncy, PA 17756 Years 1-5 (Current) 10/1/2020 - 9/30/2025  $72,000 $8.81 -
Leasable Area 8,168 SF Years 6-10 10/1/2025 - 9/30/2030  $75,600 $9.26 5%
Lot Size 1.52 Acres Option Terms
Year Built/Renovated 1996/ 2020 Years 11-15 10/1/2030 - 9/30/2035 To Be Determined
Lease Type Modified Net (See Lease Abstract)
Roof and Structure Landlord is Responsible OPERATING EXPENSES
Base Lease Term (10) Years Income
Lease Commencement 10/1/2020 Scheduled Base Rent $72,000
— Operating Expenses
Lease/ Rent Expiration 9/30/2030
— Real Estate Taxes* $8,013
Term Remaining (9) Years
: Insurance $1,000
Rent Increases 5% Increase in Year 6
: : Total Expenses $9,013
Options One, (5) Year Option
Net Operating Income $62,987

Option Notice

(8) Months
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*Based on Assessed Value of $644,220 (2020 & 2021)

DOUGHERTYTEAM.COM ——




LEASE ABSTRACT

NAPA AUTO PARTS | MUNCY, PA

NAPR> AUTO PARTS
- Ll

NP AUTO PARTS
v e e

Tenant

Rakoski Enterprises, Inc.

Square Footage

8,168 SF

Commencement Date

October 1, 2020

Expiration Date

September 30, 2030

Initial Term

(10) Year Base Term

Option Notice

Tenant to provide notice not later than February 1, 2030

Estoppel/SNDA Tenant agrees to subordinate this Lease
Taxes Landlord is responsible for Real Estate Taxes;
Tenant shall be responsible for increases over Base Year (2020)
Landlord is responsible for comprehensive general liability & fire, casualty, and extended coverage insurances;
Insurance . . . S : .
Tenant is responsible for comprehensive general liability & all-perils casualty insurances
CAM Tenant is responsible for CAM Expenses
Utilities Tenant is responsible for all Utilities Expenses

Roof & Structure

Tenant shall maintain the Roof & Structure; in the event the aforementioned items are determined not to be in working condition,
Landlord shall be responsible for repairs & replacement

Parking Lot

Landlord shall be responsible for Parking Lot seal coating & striping

HVAC (Maint & Replacement)

Tenant shall maintain the HVAC systems & repairs up to ($75) per incident; in the event the HVAC is determined not to be in work-
ing condition, Landlord shall be responsible for repairs of over ($75) per incident & replacement

Permitted Use

Tenant shall use the Premises for the sale and display of retail auto parts, and such accessories that go with this type of business
being conducted by the Tenant

Sales Reporting

Tenant shall provide Landlord with the last (2) years financial statements and/or tax returns

Assignment Note

Tenant may not assign Lease without Landlord's consent; in event of assignment, Tenant will remain liable for its obligations under
this Lease
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INVESTMENT HIGHLIGHTS
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PRICE: $1,049,783 | CAP: 6.00% | RENT: $62,987

About The Investment:

Newly Executed, NAPA Auto Parts Lease with over (9) Years remaining on Lease Term
In-Place Rent Schedule provides for a hedge against inflation with a (5%) Rent Escalation in Lease Year 6

The Property features 1.52 Acres of Land & an 8,168 Square Foot Building that underwent renovations in
2020

Outparcel to Lycoming Mall (Sam’s Club Anchored Center) seeing annual foot traffic counts of 1.32M and
Lycoming Crossing Shopping Center (Target Anchored Center) seeing annual foot traffic counts of 2.32M
people (Placer.ai)

Location Highlights:

Centralized Pennsylvania Location — Subject Property is approximately 80 Miles from both Harrisburg &
Scranton and (3) Hours distance from Philadelphia

Accessibility - NAPA Auto Parts is situated just off Interstate-180, which sees average traffic counts of (32K)
vehicles per day & U.S. Route 220 generating approximately (9K) vehicles per day

National, Credit Retailers — The Site is surrounded by National Retailers including Target, DICK'’s Sporting
Goods, Old Navy, McDonald’s, Bed Bath & Beyond, and others

Stable Middle-Class Demographics — Average Household Income is $74,557 across 71,724 residents in a
(10)-mile trade radius

Major Economic Drivers — Subject Site benefits from its proximity to major submarket traffic generators
including the East Lycoming School District & Williamsport Regional Airport (51,000 Annual Passengers)

Tenant & Brand Highlights:

8 — NAPA AUTO PARTS | MUNCY, PA

Background — The company was founded in 1925 and now operates 57 Distribution Centers, 6,000 NAPA
Auto Parts stores, & more than 15,000 NAPA AutoCare and AutoCare Collision Centers throughout the
United States

Tenant Status — The firm’s parent company, Genuine Parts Company (NYSE: GPC) is a BBB Investment
Grade Credit Rating (S&P) and is ranked #173 on the Fortune 500

Track Record — The brand has Annual Revenues in excess of $16.5 Billion & has facilities across (14)
countries

Company Growth — Genuine Parts Company has shown significant investment in its NAPA Auto Parts
brand, having continued store openings Year over Year
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TENANT OVERVIEW
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Headquarters

NAPR AUTOPARTS - Atlanta, GA
. A

About Napa:

The National Automotive Parts Association (NAPA), also known as
NAPA Auto Parts, founded in 1925, is an American retailers’ cooperative
distributing automotive replacement parts, accessories and service
items in North America. There are over 6,000 NAPA Auto Parts stores
across the United States. 1,142 NAPA stores are owned by Genuine
Parts Company, and the remainder are independently owned. 15,000
NAPA AutoCare repair facilities are in operation which provide vehicle

maintenance and repair services.

1925 16,000+/- napaonline.com

Founded Locations Website

Outside the United States, NAPA operates in Canada through the UAP
(United Auto Parts) division of Genuine Parts Company and NAPA Autopro
repair facilities in Canada, Mexico and other locations throughout
the Caribbean and Latin America. NAPA carries over 500,000 items,
including automotive replacement parts, paint and refinishing supplies,
automotive accessories, farm and marine supplies, tools and equipment,
and heavy duty parts. NAPA also operates a parts repackaging company
known as Balkamp.
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Population Households AVG. HH Income
within a 5 mile radius within a 5 mile radius within a 5 mile radius
‘3§ Pennsylvania
EDUCATION g College of Technology
School Name Students Enrolled A Penn State Affiliate

Pennsylvania College of Technology 5,465
East Lycoming School District 1,636
Lycoming College 1,140 PRI M U_s
Canton Area School District 910 TEChnﬂlﬂgles
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RADIUS 3 MILE 5 MILE 10 MILES
Population 3,334 17,263 71,724

Households(#) 1,356 6,603 27,408

Average HH Income $90,738 $74,866 $74,557

Median HH Income $72,651 $59,102 $56,418
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NON-ENDORSEMENT AND DISCLAIMER NOTICE

NON-ENDORSEMENTS

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s
logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to
prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus
& Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained
herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect
to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding
the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus &

Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.
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