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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The Kase Group is pleased to present the opportunity to acquire an absolute NNN 

Burger King in Mason City, Iowa. The long-term NNN lease calls for zero landlord 

responsibilities. The lease also calls for 1% annual increases in rent. This store was 

recently remodeled to Burger King’s latest prototype and includes a double drive 

thru. This strategic location benefits from multiple surrounding retailers including: 

Hy-Vee, Hobby Lobby, Perkins, Jiffy Lube, Harbor Freight Tools. McDonald’s, and many 

others.

LONG TERM LEASE 25 YEARS OF BASE TERM REMAINING

ANNUAL INCREASES IN RENT

BRAND NEW REMODEL

LARGE MULTI-UNIT OPERATOR - 70+ BURGER KING 
UNITS & 150+ PIZZA HUT LOCATIONS

LOCATED IN MAJOR RETAIL TRADE AREA

PRICE      $2,448,240    

CAP RATE     5.00%

NET OPERATING INCOME   $122,412

SQUARE FOOTAGE    5,158 

YEAR RENOVATED   2020

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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YEAR MONTHLY RENT ANNUAL RENT

1  $ 10,000  $ 120,000 

2  $ 10,100  $ 121,200 

3  $ 10,201  $ 122,412 

4  $ 10,303  $ 123,636 

5  $ 10,406  $ 124,872 

6  $ 10,510  $ 126,121 

7  $ 10,615  $ 127,382 

8  $ 10,721  $ 128,656 

9  $ 10,829  $ 129,943 

10  $ 10,937  $ 131,242 

11  $ 11,046  $ 132,555 

12  $ 11,157  $ 133,880 

13  $ 11,268  $ 135,219 

14  $ 11,381  $ 136,571 

15  $ 11,495  $ 137,937 

16  $ 11,610  $ 139,316 

17  $ 11,726  $ 140,709 

18  $ 11,843  $ 142,117 

19  $ 11,961  $ 143,538 

20  $ 12,081  $ 144,973 

21  $ 12,202  $ 146,423 

22  $ 12,324  $ 147,887 

23  $ 12,447  $ 149,366 

24  $ 12,572  $ 150,860 

25  $ 12,697  $ 152,368 

TENANT NAME Tasty King

SQUARE FOOTAGE 5,158 

LEASE START 1/1/2019

LEASE END 12/31/2045

ANNUAL RENT $122,412

OPTIONS Four, 5-Year

INCREASES 1% Annually

SUMMARY

RENT SCHEDULE

BURGER KING
2310 4TH STREET SW MASON CITY, IA

PRICE: $2,448,240

CAP RATE: 5.00% CAP

FINANCIAL SUMMARY



TASTY KING
Tasty King is a Missouri-based Burger King franchisee. Tasty King currently operates 68 

Burger Kings in the three-state region of Missouri, Kansas and Iowa. Tasty King also has 

substantial holdings in Pizza Hut operating over 153 Pizza Hut locations.

Tasty King is on an aggressive plan of new restaurant growth and remodels which provides 

great opportunities for (career) growth.

Their team works to put guests first at every encounter and their team is committed and 

dedicated to represent Tasty Kings highest standards.

Their team strives to be a great brand ambassador to guests while Tasty King focuses on 

people, service and opportunities for growth.

TENANT OVERVIEW
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LOCATION AERIAL
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REGIONAL OVERVIEW
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1 MILE 3 MILES 5 MILES

Total Population 4,366 23,291 27,493

Total Households 2,032 10,444 12,080

Average Household Income $67,583 $63,180 $68,315

Average Age 46.5 42 42

DEMOGRAPHICS
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MASON CITY, IA
Mason City is the county seat of Cerro Gordo County, Iowa, United States. The 

population was 28,079 in the 2010 census, a decline from 29,172 in the 2000 

census. The Mason City Micropolitan Statistical Area includes all of Cerro 

Gordo and Worth counties. It is commonly referred to as the “River City”, as 

the city grew up centered on the Winnebago River.

Mason City has a very diverse employment base covering multiple sectors of 

the economy including Manufacturing, Health, Financial Services, Technology 

and Education, with no one sector or employer dominating the market.

The largest employer is MercyOne North Iowa Medical Center, formerly 

known as Mercy Medical Center-North Iowa, and before that as St. Joseph 

Mercy Hospital, is the region’s largest hospital. The facility serves 14 counties 

across northern Iowa. In June 2019, the hospital opened a new $10.6 million 

behavioral center. The new center will help MercyOne to increase the number 

of behavioral health-care services it can offer to those in the community it 

serves who are struggling with mental illness and substance abuse issues. 

MercyOne to open $10.6 million behavioral center

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Population 4,366 23,291 27,493

Total Households 2,032 10,444 12,080

Persons Per Household 2.1 2.2 2.2

Average Household Income $67,583 $63,180 $68,315

Average House Value $137,707 $116,853 $128,125

Average Age 46.5 42 42

White 4,043 21,685 25,654

Black 106 669 771

American Indian/Alaskan 
Native

40 124 131

Asian 85 260 317

Hawaiian & Pacific Islander 4 48 57

Two or More Races 89 506 564

Hispanic Origin 272 1,654 1,81

AREA OVERVIEW
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