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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accu-
racy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus 
& Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved. Activity ID:

CONFIDENTIALITY AND DISCLAIMER

Exclusively Listed byThe information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be re-
viewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity 
without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The infor-
mation contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s 
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has 
been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of 
the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes 
no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential 
buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any com-
mercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended 
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any 
agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing tenant lessee informa-
tion about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this mar-
keting package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or spon-
sorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, 
or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about 
this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Sean Beuche
Regional Manager, Philadelphia
License: RB062197C

Broker of Record

Marcus & Millichap Real Estate 
Investment Services of Seattle, Inc.
215-531-7000
License #: RB062197C

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due dil-
igence and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting from the 
continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on 
behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting 
as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as 
lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other profession-
als on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condi-
tion or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility 
created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and 
decision-making.)

Dominic Sulo
Senior Vice President Investments
CHICAGO OAKBROOK
Tel:  (630) 570-2171
DSulo@marcusmillichap.com 
License:  IL 475.134920

Drew Antoniou
Associate 
CHICAGO OAKBROOK
Tel:  (630) 570-2185
AAntoniou@marcusmillichap.com 
License:  IL 478.005376
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THE OFFERING

CALIBER COLLISION
4066 Kensington Avenue
Philadelphia, PA 19124

FINANCIAL SUMMARY

Price $3,235,000

Cap Rate 5.75%

Net Operating Income $186,000

Building Sq Ft 24,000 Sq Ft

Year Built|Renovated 1936|2020

Lot Size +/- 2.46 Acres

LEASE SUMMARY

Lease Type Double Net

Tenant Caliber Collision

Guarantor Corporate 

Roof and Structure Landlord Responsible

Primary Term 10 Year

Lease Commencement Date 9/6/2019

Rent Commencement Date 9/7/2019

Lease Expiration Date 9/30/2029

Term Remaining 8+ Years

Rental Increases Yes

Renewal Options Two, Five-Year

OPERATING DATA

Lease Years Annual Rent Cap Rate

1-5 $186,000 5.75%

6-10 $200,880 6.21%

Options Annual Rent Cap Rate

11-15 (Option 1) $216,950 6.71%

16-20 (Option 2) $234,306 7.24%

Base Rent $186,000

Net Operating Income $186,000

Total Return 5.75%|$186,000
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HIGHLIGHTS

Brand New 10 Year Lease with 
Eight Plus Years Remaining

Top Three Preforming Location 
in the State of Pennsylvania

+/- 2.46 Acres - Huge Lot 
for an Urban Location with 

Ample Parking

Corporate Guarantee from 
Nation’s Largest Collision 

Repair Provider 
(1,100 Plus Locations)

Recent Capital Improvements 
– Both Roofs Replaced and 
Parking Lot Re-Done in 2018

Densely Populated Area with 
more than 881,000 People in a 

Five Miles Radius
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SITE PLAN
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SITE PLAN KEY

Parcel Outline

Lot Size +/- 2.46 Acres

Building Sq Ft 24,000 Sq Ft

Ingress/Egress
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LEASE ABSTRACT

LANDLORD
OBLIGATIONS

TENANT
OBLIGATIONS

Landlord shall keep the roof, skylights, foundation, structural components and the structural portions of the premises, parking lot, and in ground plumbing 
in good order, condition and repair (including any necessary replacements). In addition, landlord shall be responsible for ensuring that all basic utilities 
(electric, water, gas and sewer) are available to their point of connection to and from the building. In addition, so long as tenant maintains a service con-
tract on the HVAC as provided in Section 7.03(B) below, landlord shall be responsible for any required replacement of the HVAC where repairs would not 
be adequate or commercially reasonable (for example, if the HVAC is at the end of its useful life or where the cost to repair would be excessive relative 
to cost of replacement). Landlord shall be obligated to make all repairs under this section as soon as practical upon receipt of written notice from tenant 
of the need for repairs; provided, landlord agrees that in the event it does not take timely action to commence such repairs within 48 hours of receipt of 
written notice from tenant (or within 24 hours if a roof leak), then tenant may effectuate the repairs on account of landlord, and tenant may deduct the 
reasonable cost of said repairs from the next month’s and ensuing month’s rental payment(s) that become due and owing until fully compensated. If 
any repairs are required to be made by landlord, tenant shall, at tenant’s sole cost and expense, promptly remove tenant’s furnishings, fixtures, inventory, 
equipment and other property, to the extent reasonably required to enable landlord to make repairs.

Tenant shall, at all times, keep all other portions of the premises in good order, condition and repair, ordinary wear and tear excepted, including but not 
limited to maintenance, repairs and all necessary replacements of the windows, plate glass, doors, overhead doors, electrical and lighting systems, fire 
protection sprinkler system, dock levelers, elevators, interior and exterior plumbing (other than in ground plumbing), HVAC (other than replacement), the 
interior of the premises in general, pest control and extermination, down spouts, gutters, care of landscaping and regular mowing of grass, and including 
the exterior of the premises. In addition, tenant shall, at tenant’s expense, repair any damage to any portion of the property (including any necessary 
replacements) caused by tenant’s acts or omissions. If tenant fails to maintain and repair the property as required by this section, landlord may, on 10 
days’ prior written notice, enter the premises and perform the maintenance or repair on behalf of tenant, except that no notice is required in case of 
emergency, and tenant shall reimburse landlord immediately upon demand for all costs incurred in performing the maintenance or repair. For any HVAC 
system that services only the premises, tenant shall, at tenant’s own cost and expense, enter into a regularly scheduled preventative maintenance and 
service contract for all refrigeration, heating, ventilating, and air conditioning systems and equipment within the premises during the term. If tenant fails 
to enter into such a service contract acceptable to landlord, landlord, after giving tenant reasonable prior notice, may do so on tenant’s behalf and 
tenant agrees to pay landlord the cost and expense thereof, plus a reasonable service charge, regularly upon demand.

TAXES Landlord shall pay the real estate taxes on the premises during the term, subject to reimbursement by tenant.

PROPERTY
INSURANCE

During the term, tenant shall maintain “All Risk” or “Causes of Loss-Special Form” property insurance against loss or damage to the premises in an amount 
not less than 100% of the replacement cost of the building (the “property insurance”). The property insurance shall name landlord as a loss payee. More-
over, tenant shall, at tenant’s expense, maintain insurance on tenant’s fixtures, equipment and building improvements as tenant deems necessary to 
protect tenant’s interest. Any property insurance carried by landlord or tenant shall be for the sole benefit of the party carrying the insurance and under 
its sole control.

LIABILITY
UTILITIES

During the term, tenant shall maintain a commercial general liability policy of insurance, at tenant’s expense, insuring Landlord against liability arising out 
of the ownership, use, occupancy, or maintenance of the premises. The initial amounts of the insurance must be at least: $1,000,000 for each occurrence, 
$2,000,000 general aggregate per policy year, $100,000 property damage, and $5,000 medical expense; plus a $5,000,000 commercial general liability 
umbrella.

ESTOPPEL Each party shall from time to time, within 10 days after request by the other, execute, acknowledge, and deliver a statement certifying that this lease is 
unmodified and in full force and effect.
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TENANT OVERVIEW

Caliber Collision
Caliber Collision centers are the nation’s largest collision repair company. They have an unyielding commitment to their customers, their communities, our culture and only 
the highest-quality service. It’s a commitment that began when the company was founded in 1997 and continues strong to this day. To continue improving, they not only set 
new standards in customer service, but also implement cutting edge technology at every turn. 

The company repairs more than 450,000 vehicles annually and has more than 580 convient, state-of-the-art repair centers. They are growing throughout Arizona, California, 
Colorado, Delaware, Florida, Georgia, Maryland, Nevada, New Jersey, New Mexico, North Carolina, Oklahoma, Pennsylvania, South Carolina, Texas, Virginia, Wyoming, 
Washington DC, and West Virginia. 

Caliber has recently acquired ABRA Auto Body. The combined company now boasts over 1,000 stores. The majority of ABRA’s locations were in states in which Caliber pre-
viously had no presence. Caliber operated in only 10 of those states. They now have 18 additional states and now operate in 37 states. Caliber now has significant market 
presence in each of the primary markets of its main competitors.

No. of Locations: No. of States: Year Founded: Headquarters: Website:

1100+ 37 1997 Lewisville, TX calibercollision.com
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PROPERTY PHOTOS
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AERIAL-SOUTHWEST
Downtown 

Philadelphia

12,679 CPD
E Hunting Park Ave

9,097 CPD
Kensington Ave

Subject Property

DEMOGRAPHICS 1-MILE 3-MILE 5-MILE

2020 Population 39,753 386,277 881,871

2020 Households 13,260 130,274 316,939

Market-Frankford Line
178,975 riders every 

weekday (2019)

WALGREENS

MCDONALD’S
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PUBLIC TRANSIT

Aside from walking, Philadelphia’s excellent transit system is the best way to get 
around town. Both accessible and bike-friendly, SEPTA (Southeastern Pennsyl-
vania Transportation Authority) is one of the most comprehensive bus/subway/
commuter-rail systems in the United States, consistently ranking in the Top 5 for 
its sheer size and in the Top 10 as one of the nation’s best. SEPTA’s vast public 
transportation network will get you anywhere you need to go — or at least very 
close.

Broad Street Line
The Broad Street Line is great for going to a game or concert at the South Phil-
adelphia Sports Complex, getting between hotels and cultural attractions on 
Center City’s impressive Avenue of the Arts, visiting one of South Philly’s famous 
Italian restaurants, or getting to one of the many activities and cultural institu-
tions in the burgeoning neighborhood surrounding Temple University in North 
Philadelphia.

Market-Frankford Line
The Market-Frankford Line, which quickly connect several highly visited neigh-
borhoods in Philadelphia, is great for traveling between Northern Liberties, Old 
City, the Historic District, Market East, the Convention Center and Chinatown, 
City Hall, Rittenhouse Square, University City, West Fairmount Park, Spruce Hill 
and many other locations.

Regional Rail 
SEPTA Regional Rail, Philly’s extensive commuter train service, connects you with 

MARKET-FRANKFORD LINE

PATCO
In addition to SEPTA, Center City is also served by the PATCO train line. Connect-
ing Philadelphia to parts of Southern New Jersey, PATCO — known locally as 
“The Speed Line” — transports more than 38,000 riders every day with 13 station 
stops. Continue your travels in Philly by transferring to SEPTA’s Market-Frankford 
Line from the 8th & Market Street stop or to the Broad Street Line from the 12-13th 
& Locust Street station (additional fare required).

Source: https://www.visitphilly.com/getting-around/

all of the surrounding areas to conveniently take you to popular destinations like East Falls, Manayunk, Chestnut Hill, Mt. Airy, Ardmore’s Suburban Square, Villanova, Swarth-
more, Doylestown and Downingtown. Leaving on a jet plane? SEPTA’s Airport Line will take you from Center City to Philadelphia International Airport in under 25 minutes.

Bus
SEPTA’s extensive bus system serves a number of neighborhoods and even more destinations throughout the five-county region. Routes are designed to connect at nearby 
intersections, as well as with terminals, loops and transportation centers, where riders can continue their journeys. Several “Night Owl” bus routes run 24 hours a day.

Subject property located between the 
Church stop and Erie Torresdale stop

https://www.visitphilly.com/getting-around/
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LOCATION OVERVIEW

Center City District
Center City District (CCD) is a business improvement district started in 1991. The 
CCD’s mission is to keep Philadelphia’s downtown, called Center City, clean, 
safe, beautiful and fun. Center City, comprised of a number of different and 
vibrant neighborhoods, reflects different aspects of the city and the people 
who live there. Starting from the east, Old City is a nightlife stalwart, with bars, 
restaurants, cafes and galleries offering a fun contrast to the wealth of history 
(Independence Hall, Liberty Bell) in the area.

South of Old City sits the Society Hill. Whereas the Hill remains largely residential 
(and is home to many of the still-standing colonial-era houses in Philly), South 
Street remains a busy thoroughfare for the adolescent-to-teen crowd, cram-
ming dozens of eateries, galleries, sneaker stores, risque lingerie emporiums and 
the like on to a single street.

Midtown Village lies, as you might expect, midway between the historic mon-
uments of Independence Mall and the upscale cosmopolitan scene of Ritten-
house Square. Continuing west, Rittenhouse Square offers fine dining selections, 
some of the best shopping in the city and one of the city’s greatest and most-
well-known public spaces, Rittenhouse Square.

The African American
Museum in Philadelphia

Philadelphia 
Museum of Art

Philadelphia 
Zoo

Battleship
New Jersey

Adventure
Aquarium

Liberty BellRodin
Museum

Museum of the
American Revolution

The Franklin 
Institute

Fairmount
Park

Business Center
Downtown Philadelphia is a dense and diverse employment center, where 42% 
of all Philadelphia jobs are concentrated. Center City has more than 305,500 
wage and salaried workers, 9,500 freelancers and those compensated as part-
ners, 43 million square feet of commercial office space and 510,000 square feet 
of coworking space, making it the largest central business district in the region, 
and the ninth largest in the country.

Diversification is the defining strength of downtown’s economy. Professional, 
business and financial services, real estate and information – prime office-us-
ing industries – provide 40%, 121,300 of down town’s jobs, with education and 
health services, the largest sector citywide, also strongly represented.

There are 101 regional colleges and universities that award close to 90,000 de-
grees and certificates annually. In 2017, Philadelphia received $992 million in 
NIH grants to carry out cutting-edge medical research, ranking fourth national-
ly. Combined research spending at Drexel, Temple, Thomas Jefferson and the 
University of Pennsylvania totaled $1.9 billion in 2017, while together with the 
Children’s Hospital of Philadelphia applied for 391 patents. With 15 institutions of 
higher learning in or near Center City, companies can recruit young, educated 
graduates, as well as offer a wide array of continuing education opportunities 
for their employees. 

Source: https://www.visitphilly.com/areas/philadelphia-neighborhoods/center-city/, 
https://www.centercityphila.org/doing-business/why-center-city/business-center, 
https://www.centercityphila.org/doing-business/why-center-city/innovation-hub

COMPANIES IN PHILADELPHIA

https://www.visitphilly.com/areas/philadelphia-neighborhoods/center-city/
https://www.centercityphila.org/doing-business/why-center-city/business-center
https://www.centercityphila.org/doing-business/why-center-city/innovation-hub
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LOCATION OVERVIEW

Once the original capital of America, Philadelphia has a history enriched with cul-
ture, history and symbolism. The city is a melting pot of races, traditions and immi-
grant cultures and also possesses amenities that only the city’s own heritage can 
provide. It is the home to the Liberty Bell and the Declaration of Independence, 
both tributes to the city’s revolution.

It is the largest city in the state of Pennsylvania. It is also called the ‘City of Brotherly 
Love’. It holds the following statistics, it is the sixth most populous city in the US, the 
fifth largest city area by population in the US, the US ‘s fourth largest consumer me-
dia market and ranks 49th as the most populous city in the world. There are nearly 
1.5 million people in the city alone.

Philadelphia is one destination and five counties offering countless ways to connect 
or reconnect with family and friends as well as destination-defining attractions, re-
nowned restaurants and acclaimed hotels. What makes Philadelphia so memora-
ble is its unique blend of experiences that must be discovered in person. By day, 
explore four centuries of history and architecture, beautiful neighborhoods, remark-
able museum collections and endless shopping. After the sun sets, the city heats up 
with acclaimed performing arts, amazing dining and vibrant nightlife.

Chefs choose Philadelphia for their passion projects; it’s where they can run their 
restaurants and fully commit to their vision. As such, there’s an incredible array of 
good food to eat here, and there’s a story behind every dish. Street food, bring-
your-own-bottle restaurants, sidewalk seating reminiscent of European cities, bars 
with great food, craft pizza spots, vegetarian and vegan eateries (that aren’t just 
for vegetarians and vegans) and the storied Reading Terminal Market, Italian Mar-
ket and, of course, cheesesteaks.

Source: https://www.visitphilly.com/, http://www.inventpa.com/

8.4 MILES
NORTHEAST 

PHILADELPHIA, PA

17.4 MILES
PHILADELPHIA 

INTERNATIONAL AIRPORT
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PHILADELPHIA
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4.5 MILES
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UNIVERSITY

Philadelphia, PA

Allentown, PA

https://www.visitphilly.com/
http://www.inventpa.com/
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DEMOGRAPHICS
POPULATION 1-MILE 3-MILE 5-MILE

2010 Population 38,907 374,513 849,676

2020 Population 39,753 386,277 881,871

2025 Population 40,176 391,003 896,497

HOUSEHOLDS 1-MILE 3-MILE 5-MILE

2010 Households 13,064 126,949 305,640

2020 Households 13,260 130,274 316,939

2025 Households 13,380 132,335 324,646

INCOME 1-MILE 3-MILE 5-MILE

Median Household Income $30,756 $33,759 $37,700

Per Capita Income $15,030 $16,191 $20,609

Average Household Income $44,780 $47,711 $56,232

N

POPULATION
In 2020, the population in your selected geography is 881,871. The population has 
changed by 5.83% since 2000. It is estimated that the population in your area will be 
896,497 five years from now, which represents a change of 1.66% from the current year. 
The current population is 47.79% male and 52.21% female. The median age of the pop-
ulation in your area is 33.5, compare this to the Entire US average which is 38.2. The 
population density in your area is 11,211.63 people per square mile. 

HOUSEHOLDS
There are currently 316,939 households in your selected geography. The number of 
households has changed by 5.94% since 2000. It is estimated that the number of house-
holds in your area will be 324,646 five years from now, which represents a change of 
2.43% from the current year. The average household size in your area is 2.70 persons. 

INCOME
In 2020, the median household income for your selected geography is $37,700, com-
pare this to the Entire US average which is currently $62,990. The median household 
income for your area has changed by 27.24% since 2000. It is estimated that the median 
household income in your area will be $44,226 five years from now, which represents a 
change of 17.31% from the current year. 

The current year per capita income in your area is $20,609, compare this to the Entire 
US average, which is $34,935. The current year average household income in your area 
is $56,232, compare this to the Entire US average which is $90,941. 

EDUCATION
The highest level of 2020 educational attainment in your selected area is as follows: 
6.71% percent graduate degree, 12.31% percent bachelor’s degree, 5.63% percent as-
sociate degree, 16.67% percent some college, 37.57% percent high-school graduate, 
13.29% percent some high school and 7.82% percent elementary. 

The U.S. averages are 11.79% percent graduate degree, 19.22% percent bachelor’s de-
gree, 8.26% percent associate degree, 20.70% percent some college, 27.38% percent 
high-school graduate, 7.28% percent some high school and 5.38% percent elementary. 

HOUSING
In 2000, there were 188,880 owner occupied housing units in your area and there were 
110,299 renter occupied housing units in your area. The median rent at the time was 
$432. 

EMPLOYMENT
In 2020, there are 267,575 employees in your selected area, this is also known as the day-
time population. The 2000 Census revealed that 55.66% of employees are employed in 
white-collar occupations in this geography, and 44.21% are employed in blue-collar 
occupations. In 2020, unemployment in this area is 5.76%. In 2000, the average time 
traveled to work was 36.2 minutes. 


