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JACK IN THE BOX

INVESTMENT SUMMARY

Tenant

Street Address
City

State

Zip

GLA

Lot Size

Year Built
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Jack in the Box

2086 Service Rd

Thermal
CA
92274
2,613 SF
0.63 AC
2015

e $2,888,000 $1,105.24
List Price Price / SF

4.50% 2,613 SF

Cap Rate GLA

$130,000 $49.75

NOI Rent / SF

Absolute Net (NNN) Sale Leaseback - This property is operating under a long-term, Absolute Net (NNN)
lease with 18.5+ years remaining. The tenant is responsible for all real estate taxes, insurance, and property
maintenance.

High-Performing Store with Attractive Rent to Sales Ratio - Sales at this location are 23% higher than the
national average for Jack in the Box. The rent to sales ratio is 6.56%.

Experienced, Strong and Growing Operator - Founded in 2006, Desert Jack, LLC owns and operates 50 Jack
in the Box fast food restaurants in California.

Next Door to Brand New Salton City Travel Plaza - The subject property is next door to the brand-new Salton
City Travel Plaza. In 2021, a state-of-the-art food court was installed featuring national brands including Taco Bell,
KFC, Pizza Hut, Subway, Yogurtland, Cinnabon and Coffee Bean. Jack in the Box sales have increased since the
Plaza opened as the Travel Plaza has continued to drive more traffic to the property.

CONTACT RICHARD BREHAUT
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JACK IN THE BOX

LEASE SUMMARY

Lease Type Absolute Net (NNN)
Type of Ownership Fee Simple
Original Lease Term 25 Years
Commencement Date 10/24/2014
Lease Expiration 10/23/2039
Term Remaining 18+ Years
Increases 7.5% Increase Every 5 Years
Options Three (3), 5-Year
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Real Estate Taxes Tenant Responsible
Insurance Tenant Responsible
Repairs & Maintenance Tenant Responsible
Roof & Structure Tenant Responsible
Lease Guarantor Franchisee
Company Name Desert Jack, LLC
Ownership Private
Number of Locations 50

Only Gas Station in the Surrounding Area - The adjacent Chevron Truck Stop services the entire Salton City/
Ocotillo Wells/Kane Spring region as the nearest gas station to the south is 28.5 miles away. From October 1 -
May 31, Chevron Food/Fuel sales historically have exceeded $150,000 per day.

Neighboring Popular RV & Truck Stop - Ideally located next to Chevron Truck Stop, a convenient and highly
visited stop for Ocotillo Wells tourists, this Chevron is equipped with 20 fuel pumps in the front and 20 diesel

truck pumps in the back.

Frontage on Major Traffic Artery - The subject property sits alongside SR-86 which connects I-10 to the Mexican
Border and has excellent site-level visibility with over 31,000 vehicles per day.

Strong Growth in Immediate Area - Since 2010, the population within five miles of the subject property has
grown 22%. By 2026, the population is expected to rise another 3.5% in the area.
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RETAIL AERIAL
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SITE PLAN
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JACK IN THE BOX

RENT SCHEDULE
Period Term Annual Rent Monthly Rent Increase CAP Rate
Current - 10/23/2024 Base Term $130,000.00 $10,833.33 - 4.50%
10/24/2024 -10/23/2029 Base Term $139,750.00 $11,645.83 7.50% 4.84%
10/24/2029 -10/23/2034 Base Term $150,231.25 $12,519.27 7.50% 5.20%
10/24/2034 - 10/23/2039 Base Term $161,498.59 $13,458.22 7.50% 5.59%
10/24/2039 -10/23/2044 1st Option $173,610.99 $14,467.58 7.50% 6.01%
10/24/2044 -10/23/2049 2nd Option $186,631.81 $15,552.65 750% 6.46%
10/24/2049 -10/23/2054 3rd Option $200,629.20 $16,719.10 750% 6.95%
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JACK IN THE BOX

ABOUT THE BRAND

Jack in the Box

Jack in the Box (JITB) is an American fast-food restaurant chain with over 2,200 locations primarily serving the
West Coast of the United States. Restaurants are also found in selected large urban areas outside the West
Coast, including Phoenix, Denver, Albuquerque, El Paso, Indianapolis, and Cincinnati as well as one in Guam.

2200+ 22,000

Number of Locations Number of Employees

$1.02 BILLION 22 STATES

Annual Revenue Geographical Footprint

JITB Reports Q2 FY 2021 Earnings JITB Reveals Restaurant of the Future JITB Had Its Best Quarter in 27 Years JITB Targets More Unit Growth

Jack in the Box total revenues JITB unveils first drive-thru only design JITB same-store sales rose 12.5% (Jan. Expansion could take the company out
increased 19% to $257.2 million. as a new strategy to reach customers. 17), the strongest result since 1994. of its West and Southwest markets.
Read More > Read More > Read More > Read More >
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https://investors.jackinthebox.com/news/news-details/2021/Jack-in-the-Box-Inc.-Reports-Second-Quarter-FY-2021-Earnings-Provides-Fiscal-2021-Guidance-Announces-10-Percent-Increase-in-Quarterly-Cash-Dividend/default.aspx
https://www.qsrmagazine.com/exclusives/jack-box-reveals-its-restaurant-future
https://www.restaurantbusinessonline.com/financing/jack-box-just-had-its-best-quarter-27-years
https://www.restaurantbusinessonline.com/financing/jack-box-targets-more-unit-growth-even-franchisees-close-locations

JACK IN THE BOX

LOCATION OVERVIEW

Thermal, CA

The city of Thermal is located within the Coachella Valley in Riverside County, California, east of Los Angeles
and Palm Springs. Riverside County is located in the Eastern region of the U.S. state of California, and is a part of
the metropolitan area known as the Inland Empire. State projections estimate that Coachella Valley’s population
will pass 500,000 by the year 2021 and 1 million by 2066.

When you are in Thermal, you'll notice that it is more blue-collar than most other communities in America.
48.34% of Thermal’'s employed work in blue-collar jobs. Overall, Thermal is a town of farmers, fishers, foresters,
service providers, and sales and office workers. There are especially a lot of people living in Thermal who work
in farm management occupations (22.51%), sales jobs (15.01%), and maintenance occupations (11.87%). The town
is relatively quiet, and extremely ethnically diverse.

Thermal is home to various attractions and recreational activities including Oasis Date Gardens, Thermal Club
(@ members-only racetrack), and the Desert International Horse Park.
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Coachella Valley

The Coachella Valley is a Southern California desert region encompassing a total of 9 total cities. The 9 cities of
the Coachella Valley (Palm Springs, Palm Desert, Cathedral City, Rancho Mirage, Indian Wells, Indio, La Quinta
and the City of Coachella) are only a 2 hour drive from Los Angeles and San Diego making it the perfect location.
The valley is also known for a number of annual events, including the Coachella Valley Music and Arts Festival,
the Stagecoach Country Music Festival, and the Riverside County Fair and National Date Festival, all held in
Indio.

Riverside County

Riverside is the fourth largest county in California and the 10th largest in the United States. It covers more than
7,300 square miles and is home to 2.4 million residents. Along with neighboring San Bernardino County, it was
one of the fastest growing regions in the state prior to the recent changes in the regional economy.
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JACK IN THE BOX

DEMOGRAPHIGS
POPULATION 3-Mile 5-Mile 10-Mile
2026 Projection 7,495 10,344 12,897
2021 Estimate 7,235 9,888 12,321
2010 Census 6,240 7,979 9,900
Growth ‘21- ‘26 3.59% 4.61% 4.67%
Growth “10 - 21 15.95% 23.93% 24.45%
HOUSEHOLDS 3-Mile 5-Mile 10-Mile
2026 Projection 1,266 2178 2,969
2021 Estimate 1177 2,026 2,778
2010 Census 753 1,301 1,876
Growth ‘21- ‘26 7.56% 7.50% 6.88%
Growth “10 - 21 56.31% 55.73% 48.08%
Average Income $57793 $52,893 $49,026
Median Income $47,572 $47,532 $45,240
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JAMES CAPITAL ADVISORS, INC.

DISCLAIMER

The information contained in this Marketing Brochure has been obtained from sources believed to be reliable, but the accuracy or completeness of the information contained therein cannot be guaranteed. James
Capital Advisors, Inc. (“Broker”) has not, and will not, verify any of this information, nor has Broker conducted, nor will it conduct, any investigation regarding these matters. Broker makes no representations, guar-
antees, or warranties of any nature about the accuracy or completeness of any information provided. The information provided in this brochure is in no way a substitute for a thorough due diligence investigation
by Buyer. Broker has made no investigation of, and has made no representations, guarantees, or warranties of any nature, with regard to income and expenses for this property nor the future financial performance
of the property. In addition, Broker has made no investigation of, and has made no representations, guarantees, or warranties as to the size and square footage of the property, the presence of any contaminating
substances at the property, the physical condition of the property or compliance with any State, Local or Federal regulations. In addition, Broker has made no investigation of, and has made no representations,
guarantees, or warranties of any nature, with regard to the financial condition or future financial condition of any tenants, nor any future plans or intentions of tenants with regard to the continued occupancy of the
property. All parties are aware that Broker has no affirmative obligation to conduct a due diligence examination of the property for any Buyer. Any and all projections or estimates used in this Marketing Brochure
are for example only and do not represent the current or future performance of this property. Therefore, Broker assumes no legal responsibility for accuracy or completeness of this information, and expressly
disclaims all representations, guarantees, or warranties related thereto.

The value of the property to any Buyer depends on numerous factors that must be evaluated by Buyer and Buyer’s legal, tax, construction, and financial advisors. Buyer and Buyer’s advisors should conduct a
thorough, independent investigation of the property to determine its suitability for Buyer’s intended usage. This investment, as with all real estate investments, carries a substantial risk. As such, Buyer and Buyer’s
legal and financial advisors are strongly advised to request and review all legal and financial documentations related to the property and tenants.

A tenant’s past performance is not a guarantee of future performance. The lease rate stated for some properties may be based on a tenant’s projected sales with little or no record of actual performance or com-
parable rents for the area in question. Returns are in no way guaranteed. Tenants may fail to pay the rent or property taxes or any other tenant obligations under the terms of the lease or may default under the
terms of such lease. Regardless of tenant’s history of performance, and/or any lease guarantors and/or guarantees, Buyer is responsible for conducting Buyer’s own investigation of all matters related to any and
all tenants and lease agreements. Broker is not, in any way, responsible for the performance of any tenant or for any breach or default by any tenant of any terms of any lease agreement related to the property.
Further, Buyer is responsible for conducting Buyer’'s own independent investigation of all matters related to the value of the property, including, but not limited to, the value of any long-term leases. Buyer must
carefully evaluate the possibility of tenants vacating the property or breaching their leases and the likelihood and financial impact of being required to find a replacement tenant if the current tenant should default
and/or abandon the property. Buyer must also evaluate Buyer’s legal ability to make alternate use of the property in the event of a tenant abandonment of the property.

CONFIDENTIALITY

This Marketing Brochure and the information contained within, is propriety and strictly confidential. Itis intended to be used only by the party receiving it from Broker. It should not be made available to any other
person or entity without the express written consent of Broker.

RELEASE

This Marketing Brochure has been prepared to provide basic, unverified information for prospective purchasers. By accepting this Marketing Brochure, the recipient agrees to release and hold harmless Broker
from any claim, demand, liability or loss arising out, or relating in any way, to the information contained in this Marketing Brochure and from Buyer’s investigation of the property. In no event shall James Capital
Advisors, Inc. or Broker be liable to any party for any direct, indirect, special, incidental, or consequential damages of any kind whatsoever arising out of the use of this Marketing Brochure or any information
contained herein.

NON-ENDORSEMENT

Broker is not affiliated with, endorsed by or sponsored in any way by any tenant or lessee identified in this Marketing Brochure. The presence of any entity’s logo or name is not intended in any way to indicate
affiliation, sponsorship or endorsement by said entity of Broker.
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JAMES CAPITAL ADVISORS, INC.

CONTACT INFORMATION
LISTING AGENTS
RIGHARD (704) 626-6829
BREHAUT richard@jamescapitaladvisors.com
Director CA RE Lic. 01934760

KENT (424) 325-2626
PRESSUN kent@jamescapitaladvisors.com

Transaction Coord.  CA RE Lic. 02076597
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