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INVESTMENT HIGHLIGHTS

* Rare Northern New Jersey QSR
* Absolute NNN Ground Lease — Zero Landlord Responsibilities
PRICE CAP RATE * Huge 21% Increase in 2030

S2,403,780 5.00% * Corporate Lease — Boston Market has Approximately 376
Locations and is owned by Rohan Group of Companies

/‘ / * Boston Market has been at this location since 1995
E ¢ Boston Market recently exercised their 3 renewal option
showing commitment to this location
NOI INCREASES » 10% rent increases at each option period

5120,189 Varies * Hard Corner Signalized Intersection

* 1/3 Mile to Garden State Parkway

Rent Dates Annual Rent Increase Cap Rate

* Excellent Infill Location — Nearly 600,000 People Within 5

5/26/2020- 5/25/2030 $120,189 - 5.00% Miles
5/26/2030 - 5/25/2035 $145,429 21% 6.05% * Average Household Income Within 1-Mile Exceeds $111,000
(Option) . .
5/26/2035 — 5/26/2040 5159,972 10% 6.65% B STC
O

Home Style Meals

N
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The Offering

523 ChestnutSt

Property Address Union, NJ 07083
Type of Ownership Fee Simple
Lease Type Absolute NNN Ground Lease
Lease Term Remaining 14 Years
Lease Commencement 5/26/1995
Lease Expiration 5/26/2035
Increases 21% in 2030
Options 1-5Yr.
Guarantor Corporate
Rentable Square Feet 3,000
Parcel Size 0.38 AC
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Year Built 1995
1995 24 21,895 ADT
Year Built Spaces Chestnut St. & Number of Stories 1 Story
Colonial Ave
Parking 24 Spaces
Parking Ratio 8 /1,000 SF
Traffic Count 21,895 Vehicles/ Day

523 Chestnut St. | Union, NJ
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Boston Market Corporation, known as Boston
Chicken until 1995, is a chain of American fast casual OSTO
restaurants headquartered in Golden, Colorado. It is
owned by the Rohan Group of Companies.

Boston Market has its greatest presence in
the Northeastern United States and Midwestern States,
but also has a large presence in Florida, Texas, and
California. As of January 2018, the chain has approximately

450 company-owned restaurant locations in 28 states, with

14,000 employees. In the early 2000s, Boston Market Jﬂ Q
operated two locations in Toronto, Ontario, Canada. In @}
early 2002, Boston Market entered the Australian market,

opening nine stores in the Sydney metropolitan area by 1 454
2004, before converting some stores to McDonald's and Year?o8u!:ded Locast'ions
guietly exiting the Australian market later that year due to
competitive pressures. In June 2016, Boston Market IP
Company, Ltd., an affiliate of Boston Market Corporation,
. ) i enant Summary

signed an area development agreement with Al-Ghunaim

Trading Co. Ltd. that will open dozens of Boston Market

_ : TenantTrade Name Boston Market Corp.
restaurants in the Middle East.
CreditRating Privately Held
2018 Sales $557.8 Million
Headquarters Golden, CO
Website https://www.bostonmarket.com/

523 Chestnut St. | Union, NJ
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— 4,075 Vehicles, Day

Colonial Ave
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DEMOGRAPHICS
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Daytime Population

204,156

3 Mile Radius

fRMA

Average HH Income

$96,937
3 Mile Radius
POPULATION
1 Mile 3 Miles 5 Miles
15,958 229,450 593,717
HOUSEHOLD
1 Mile 3 Miles 5 Miles
5,830 82,813 212,235

AVERAGE HH INCOME

1 Mile 3 Miles 5 Miles

$111,646 $96,937 $96,328
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CONFIDENTIALITY & DISCLAIMER CAFIERO SGAMBATI TEAM

The information contained in the following Marketing Brochure is proprietary and strictly confidential. Itis intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichapis a servicemark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is notintended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solelyincluded for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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ForMorelnformation on Qur Services
Visit Our Team Website

www.caﬁerosa mbatiteam.com



