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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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This is a rare CVS Pharmacy subject to an absolute NNN lease in Orangeburg, 

South Carolina. CVS extended their lease for an additional 20 years and there 

are approximately 11.5 years remaining. The lease calls for zero landlord 

obligations. The tenant has three, 5 year options remaining with increases at 

each option period. The tenant has shows commitment to the location with 

excellent sales history. The asset is well situated at a hard corner location and 

includes a drive thru. The property is directly across the street from Edisto 

Village, a Bi Lo grocery anchored center.

ABSOLUTE NNN LEASED OFFERING

ZERO LANDLORD OBLIGATIONS

SCHEDULED INCREASES IN RENT

LOCATED ON A MAJOR COMMERCIAL THOROUGHFARE

SIGNALIZED HARD CORNER LOCATION

GUARANTY FROM SOUTH CAROLINA CVS PHARMACY, LLC 
(A SUB-SIDIARY OF CVS HEALTH CORP.)

STRONG COMMITTMENT TO LOCATION

PRICE      $2,528,000 

CAP RATE     5.00%

NET OPERATING INCOME   $126,400

SQUARE FOOTAGE    10,752

LOT SIZE      1.24 AC

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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NET OPERATING INCOME CAP RATE

Current $126,400.00 5.00%

Option 1  $132,720.00 5.25%

Option 2  $139,356.00 5.51%

Option 3  $131,715.68 5.54%

TENANT NAME South Carolina CVS Pharmacy, LLC

SQUARE FOOTAGE 10,752

LEASE BEGINS 6/1/2019

LEASE ENDS  4/30/2032

ANNUAL RENT $126,400

OPTIONS Three, 5-Year

INCREASES 5% at Options

SUMMARY

FINANCIAL SUMMARY

CVS PHARMACY  •  ABSOLUTE NNN LEASED OFFERING
1535 JOHN C. CALHOUN DRIVE ORANGEBURG, SC 29115

$2,528,000  •  5.00% CAP

SUMMARY OFFERING SUMMARY
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PUBLICLY Traded 
NYSE: CVS

9,900+ Locations

300,000+ Employees

CVS PHARMACY
Guaranty from South Carolina CVS Pharmacy, LLC (a sub-sidiary of CVS Health Corp.) CVS 

Pharmacy is an American retail corporation. Owned by CVS Health, it is headquartered in 

Woonsocket, Rhode Island. It was also known as, and originally named, the Consumer Value 

Store and was founded in Lowell, Massachusetts, in 1963. The chain was owned by its original 

holding company Melville Corporation since its inception until its current parent company 

(CVS Health) was spun off into its own company in 1996. CVS Pharmacy is currently the largest 

pharmacy chain in the United States by number of locations (over 9,900 as of 2020) and total 

prescription revenue. Its parent company ranks as the 7th largest U.S. corporation by FY2017 

revenues in the Fortune 500. 

CVS sells prescription drugs and a wide assortment of general merchandise, including over-

the-counter drugs, beauty products and cosmetics, film and photo finishing services, seasonal 

merchandise, greeting cards, and convenience foods through their CVS Pharmacy and Longs 

Drugs retail stores and online through CVS.com. It also provides healthcare services through 

its more than 1,100 MinuteClinic medical clinics as well as their Diabetes Care Centers. Most of 

these clinics are located within or outside CVS stores.

As of December 31, 2016, the Retail/LTC Segment included 9,709 retail locations (of which 

7,980 were stores that operated a pharmacy and 1,674 were pharmacies located within Target 

Corporation (“Target”). The retail locations are in 49 states and the District of Columbia. With 

the addition of the Target pharmacies, they currently operate in all of the top 100 United States 

drugstore markets. The pharmacies within Target stores sell prescription drugs and over-

the-counter drugs that are required to be held behind the counter. Existing retail stores range 

in size from approximately 5,000 to 30,000 square feet. Most new stores range in size from 

approximately 11,000 to 15,000 square feet and typically include a drive-thru pharmacy. The 

pharmacies within Target stores range in size from approximately 450 to 1,100 square feet. 

During 2016, their Retail/LTC Segment filled approximately 1.2 billion prescriptions (counting 

90-day prescriptions as three prescriptions) and held approximately 23.8% of the United States 

retail pharmacy market.

TENANT OVERVIEW



LOCATION AERIAL
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REGIONAL OVERVIEW
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1 MILE 3 MILES 5 MILES

Total Population 2,835 24,033 37,307

Total Households 1,184 8,952 14,247

Average Household Income $31,628 $43,881 $51,882

Average Age 36 34.5 37

DEMOGRAPHICS
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ORANGEBURG, SOUTH CAROLINA
Orangeburg, also known as The Garden City, is the principal city in and 

the county seat of Orangeburg County, South Carolina, United States. The 

population of the city was 13,964 according to the 2010 United States Census. 

The city is located 37 miles southeast of Columbia, on the north fork of the 

Edisto River in the Piedmont area.

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Households 1,184 8,952 14,247

Total Population 2,835 24,033 37,307

Persons Per Household 2.2 2.4 2.4

Average Household Income $31,628 $43,881 $51,882

Average House Value $76,388 $87,730 $106,821

Average Age 36 34.5 37

White 433 4,309 9,291

Black 2,313 19,008 26,739

American Indian/Alaskan 
Native

10 94 156

Asian 29 310 569

Hawaiian & Pacific Islander 2 21 26

Two or More Races 49 292 526

Hispanic Origin 88 637 1,002

AREA OVERVIEW
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