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OFFERING SUMMARY

P R I CE $1 ,051 ,015

CA P 6 . 40%

NO I  $67 ,307

P R I CE P ER  SF $116 . 78

G U A RA NT O R Corp o ra te  ( G e nu i ne  P a r t s  Com p a ny )

A D D RESS 5501  D oug l a s  A ve nue  

D e s  M o i ne s ,  I A  50310

CO U NT Y P o lk

B U I L D I NG  A REA 9 ,000  SF

L A ND A REA 1 . 17  A C

B U I L T 1995

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

INVESTMENT 
SUMMARY

Sa nds I nve s tm e nt G roup i s P le a se d to P re se n t Exc lu s i ve l y

F o r Sa l e the 9 ,000 SF NA P A A uto P a r t s L oca te d a t 5501

D oug l a s A ve nue i n D e s M o i ne s , I owa . T h i s D e a l I nc lude s

a H i g h Q ua l i t y T e na n t T ha t Ha s B e e n a t T h i s L oca t i on

S i nce 2009 , P rov i d i ng F o r a Se cu re I ncom e .

S A N D S  I N V E S T M E N T  G R O U P
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HIGHLIGHTS
N A P A  A U T O  P A R T S

§ Double Net (NN) Lease Allows For a Passive Investment
With Minimal Landlord Responsibilities

§ Corporate Guarantee From Genuine Parts Company,
Which is the Largest Global Auto Parts Network

§ Tenant Has a Long-Term History at This Location
Operating Since 2009

§ Below Market Rents

§ 2% Annual Rent Increases

§ This is a Rare Location For Genuine Parts Company in
That They Operate Both Their Auto Parts Supply and
Genuine Paints Business at This Location

§ Essential Business - Open and Paying Full Rent
Throughout the Pandemic

§ NAPA Auto Parts Historically Performs Very Well in
Recessionary Environments Due to Increase in Age of
Vehicles and DIY Repairs

§ Excellent Access and Visibility Along Route 6 Which
Sees Over 36,900 Vehicles Per Day

§ Near Interstate 95 Which Sees Over 101,200 VPD

§ 91,886 Residents Live Within a 3-Mile Radius Making
an Average Household Income of $82,578
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TENANT NAPA Auto Parts

PREMISES A Building of Approximately 9,000 SF

LEASE COMMENCEMENT March 31, 2009

LEASE EXPIRATION May 31, 2024

LEASE TERM ~3 Years Remaining

RENEWAL OPTIONS 1 x 5 Year

RENT INCREASES 2% Annually

LEASE TYPE Double Net (NN)

PERMITTED USE Auto Parts and Paint Supplier

PROPERTY TAXES Tenant’s Responsibil ity

INSURANCE Tenant’s Responsibil ity

COMMON AREA Tenant’s Responsibil ity

ROOF & STRUCTURE Landlord’s Responsibil ity

REPAIRS & MAINTENANCE Tenant’s Responsibil ity

HVAC Landlord’s Responsibil ity

UTILITIES Tenant’s Responsibil ity

RIGHT OF FIRST REFUSAL None

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

9 ,000  SF $67 ,307 $7 .48
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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D E S  M O I N E S  | P O L K  C O U N T Y  | I A

Des Moines is the capital and the most populous city in the U.S. state of Iowa. It is also the
county seat of Polk County. A small part of the city extends into Warren County. The City
of Des Moines, Iowa was incorporated as a town in 1851 and as a city in 1857. Extending
over 80 square miles, it is home to an estimated 217,000 people and the central city of a
metropolitan area of approximately 645,000. It is a river city, intersected by the Des Moines
and Raccoon Rivers. The City is ranked “#3 Best Affordable Place to Live in the U.S.” by U.S.
News & World Report and “#8 Best U.S. City for Work-Life Balance” by GO Banking Rates.
The city comes in the list of “Top 10 Best State Capital to Live in” by WalletHub.

Des Moines is the industrial, commercial, financial, trade, transportation, and governmental
center of Iowa. The City’s insurance industry is the third largest in the world after London
and Hartford and growing. There are over 200 insurance offices and headquarters located
in Iowa employing more than 20,000 people in Des Moines. Insurance activities are part of a
strong local economy that is also based in agriculture, manufacturing, technology, education,
health care, and other services. While Iowa is an agricultural state, the City’s economic
diversification insulates it from the farm economy. The major employers of the city are
Wells Fargo & Co., UnityPoint Health Partners, Principal, Hy-Vee, Inc., Mercy Hospital
Medical Center, Des Moines Public Schools, Nationwide Insurance, John Deere companies,
Dupont Pioneer, Wellmark Inc. It is ranked #3 Top Market for Opportunity Employment
Share by Site Selection.

Des Moines is a center of Iowa culture and boasts a wide array of museums, arts centers,
and performance events. The Des Moines Arts Center has a permanent collection of major
19th, 20th, and 21st century masterpieces in a contemporary building. The Des Moines Arts
Center Downtown is an extension of the center and provides exciting new exhibits in an
urban-inspired setting. Des Moines is known for Gray’s Lake Park, the premier park in
Central Iowa. The Meredith Trail connects Gray’s Lake to Downtown Des Moines. There is
also a boat ramp for both sail boats and electric motorboats. Des Moines has a great deal to
offer when the sun goes down. There are comedy clubs like Funny Bone and Starry Night
Gourmet Coffee and Cuisine. Dance clubs are very popular, and some of the best include
The Big Kahuna, Bugsy’s, Coconut Joe’s, Club Iguana Jakes, and Canopy Lounge. Karaoke
bars are also plentiful, such as Anthony’s Lounge, Ellis Island, and Chi Chi’s South.

GRAY’ S LAKE PARK

DES MOI NES,  I A

MERCY MEDI CAL CENTER
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US Hwy 64 (N 11 St) (13,000 VPD)

(32,009 V
PD

)

(36,931 VPD)

(101,272 VPD)

3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 91 ,886 202 ,837 506 ,325

A V ERA G E HH 
I NC O M E

$82 ,578 $82 ,822 $91 ,551
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TENANT PROFILE
N A P A  A U T O  P A R T S

The Nat ional Automotive Parts Assoc iat ion (NAPA) , a lso known as NAPA Auto Parts ,
founded in 1925, is an Amer ican reta i lers ’ cooperat ive d istr ibut ing automotive
replacement parts , accessor ies and serv ice i tems in North Amer ica . NAPA stores and
warehouses , which were owned by a var iety of member companies at the t ime,
qu ick ly became the go-to sources for parts . Car ly le Fraser , founder of Genuine Parts
Company, served as a key NAPA contr ibutor in i ts ear ly years . Over the years ,
Genuine Parts began to acquire the other NAPA member companies , and in 2012
became the last remain ing member of NAPA, a brand with a reputat ion for qual i ty
parts , rap id avai lab i l i ty , and knowledgeable people.

Today, NAPA-branded stores and AutoCare Centers cont inue to serve auto serv ice
profess ionals , do- i t-yoursel fers and everyday dr ivers with qual i ty parts and suppl ies
to keep cars , t rucks , and equipment performing safely and eff ic ient ly . The NAPA
distr ibut ion system has more than 500,000 part numbers which are distr ibuted across
57 distr ibut ion centers , 6 ,000 NAPA Auto Parts stores , and more than 16,000 NAPA
AutoCare and AutoCare Col l i s ion Centers throughout the United States .

HEADQUARTERS
Atlanta, GA

COMPANY TYPE
Subsidiary

FOUNDED
1925

LOCATED IN
16,000+

WEBSITE
napaonline.com
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CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E

The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y a nd
s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g i t f r om
Sand s I n ve s tmen t G roup and shou l d no t be made a va i l a b l e t o any o the r pe r s on o r en t i t y
w i t hou t t h e wr i t t e n con sen t o f S and s I n ve s tmen t G roup .

Th i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d i n f o rma t i o n
to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f i n t e r e s t i n t h e
sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come o r
e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f t h e
p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e p r e s en c e o r
a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e comp l i a n c e w i t h S t a t e a nd
Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e imp ro vemen t s t h e r eon , o r t h e f i n a n c i a l
c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny t e n an t , o r a ny t e n an t ’ s p l a n s o r i n t e n t i o n s t o
con t i n ue i t s o c cupanc y o f t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om sou r c e s
we be l i e v e to be r e l i a b l e ; howeve r , S a nd s I n ve s tmen t G roup ha s no t ve r i f i e d , a nd w i l l n o t
v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a s S and s I n ve s tmen t G roup
conduc t ed any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd make s no wa r r a n t y o r
r e p r e s en t a t i o n wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r c omp l e t e ne s s o f t h e i n f o rma t i o n
p ro v i d ed . A l l p o t e n t i a l b u ye r s mus t t a k e app rop r i a t e mea su r e s t o ve r i f y a l l o f t h e
i n f o rma t i o n s e t f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s a r e o f
c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t c on f i d en c e and th a t
you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o t h e i n t e r e s t o f t h e Owne r .
Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you ag r e e to r e l e a s e S and s
I n ve s tmen t G roup and ho l d i t h a rm l e s s f r om any k i nd o f c l a im , c o s t , e x pen s e , o r l i a b i l i t y
a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e o f t h i s p r ope r t y .
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