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$1,500,000 | 5.13% ‘ $77,000

PRICE CAP RENT

LEASE SUMMARY ANNUALIZED OPERATING DATA
Tenant 7-Eleven, Inc. Term Dates Base Rent PSF Increase
Guarantor Corporate Years 1-2 8/1/2012 - 7/31/2014  $65,000 $22.64 -
Gross Leasable Area 2,871SF Year 3 8/1/2014 - 7/31/2015  $66,000  $22.99 2%
Lease Type NN Year 4 8/1/2015 - 7/31/2016  $69,000  $24.03 5%
Roof and Structure Landlord is Responsible Year 5 8/1/2016 - 7/31/2017  $75,000  $26.12 9%
Base Lease Term (10) Year Base Term Years 6-10 (Current) 8/1/2017 - 7/31/2022  $77,000  $26.82 3%
Lease Commencement 8/1/2012 Years 11-13 (Exercised Option) 8/1/2022 - 7/31/2025 $76,992  $26.82 -
Lease/ Rent Expiration 7131/2025 Option Terms
Term Remaining (4) Years Years 14-19 (Option 1) 8/1/2025 - 7/31/2030 $84,696  $29.50 10%
Rent Increases 10% Increase in Option Periods Years 20-24 (Option 2) 8/1/2030 - 7/31/2035  $93,166  $32.45 10%

Options*

Two, (1-5) Year Options

Option Notice

(60) Days Notice
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Tenant 7-Eleven, Inc.
Guarantor Corporate
Square Footage 2,871 SF
Commencement Date August 1, 2012
Expiration Date July 31, 2025

Initial Term

(10) Year Base Term

Option Notice

Tenant to provide (60) days notice to Landlord

Estoppel/SNDA Tenant agrees to subordinate this Lease
Taxes Tenant is responsible for Real Estate Taxes
Insurance Tenant is responsible for Insurance Expenses
CAM Tenant is responsible for CAM Expenses
Utilities Tenant is responsible for Utilities Expenses

Roof & Structure

Landlord is responsible for Roof & Structure repairs and replacements

HVAC (Maint & Replacement)

Tenant is responsible for HVAC repairs & replacement

Exclusive

Landlord agrees for any property owned by Landlord adjacent to Subject Property, said Property shall not operate as a 1) banking or
financial services business, 2) operate as a convenience store, & 3) or retail any of the Exclusive Items as per the Lease (Section 42)

Permitted Use

The Premises may be used as a (24) hour/day retail site, for merchandise and services customarily sold at stores operated or fran-

chised by Tenant or at supermarkerts of any type

Termination Rights

Expired Termination Option

Assignment Note

Tenant shall have the right to assign this Lease; in event of assignment, Tenant will remain liable for its obligations under this Lease
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PRICE: $1,500,000 | CAP: 5.13% | RENT: $77,000

About The Investment:
e Corporate Lease with over (4) Years Remaining on Term
e (NN) Lease with Minimal Landlord Responsibilities
e Strong Roots in Submarket having Operated at this Site for (10) Years
e Essential Retailer: Tenant has been open, operating, and paying rent
e Attractive Rental Increase of Ten Percent (10%) in the (5) Year Option Term

Location Highlights:
e Centralized Location | Two miles from Downtown Wilmington (69.5K Population)

e Highly Trafficked Location | 7-Eleven sits on Lancaster Avenue with Average Traffic Counts of 27K
Vehicles Per Day

e Dense, Middle-Class Demographics | Average Household Income is $79K across a Population of
198K Residents within a 5-mile trade radius

e Major Retailers | Subject Site is surrounded by other prominent retailers including Dunkin’ Donuts,
Walgreens, Enterprise Rent-A-Car, KFC, & Dollar General

Tenant & Brand Highlights:

e Background — 7-Eleven was founded in 1927 and has over 68,000 locations across 17 countries
globally today

e Tenant Status — The 24 hours-a-day retailer is the world’s largest operator, franchisor and licensor
of convenience stores.

e Track Record — 7-Eleven, Inc. has reported revenues of over $5.1 Billion has an S&P Credit Rating
of “AA-

¢ Tenant Accolades — Ranked #1 on Entrepreneur magazine’s 2017 Top Global Franchises List;

Ranked #1 spot on Entrepreneur magazine’s Franchise 500’s Top 10 Most Popular Retail
Companies for 2016, and No.2 in Forbes magazine’s Top 20 Franchises to Start
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A Dallas, TX AA- 1927 68,236 7-eleven.com

, - ELEVE n.a Headquarters S&P Rating Founded Locations Website
History Current
7-Eleven is the world’s largest operator, franchisor and licensor of The company originated in 1927 in Dallas, Texas, when an
convenience stores. 7-Eleven operates, franchises, and licenses employee of what was Southland Ice Company began selling
68,236 stores in 17 countries as of June 2019 around the globe. The milk, eggs and bread from an improvised storefront in one of the
largest markets are Japan, the United States, Thailand, the Republic company’s ice houses. The concept took off and today, stores
of Korea and Taiwan. 7-Eleven-branded stores operate under 7-Elev- operate 24 hours-a-day, / days-a week to meet the needs of con-
en Japan, who is a subsidiary of parent company, Seven & | Holdings venience-oriented customers by providing a broad selection of
Co, LTD, a Japanese diversified retail group that is currently the fresh, high-quality products and services at everyday fair prices
fifth-largest retailer in the world. in a clean and friendly shopping environment.
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Wilmington, DE
Total Population: 70,644
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187,351 188,368 $79,177
Population Households AVG. HH Income
within a 5 mile radius within a 5 mile radius within a 5 mile radius
EDUCATION
School Name Students Enrolled
WIAWARE  University of Delaware 24,120
[JLL:\\\ARF .
TioeL hcasn Delaware Tech Community College 14,029

AVINGTON - Wilmington University 12,081

Delaware State University 5,054
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Baltimore

RADIUS 3 MILE 5 MILE
$70,571 $79,177

10 MILES
$92,490

e
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Average HH Income

Median HH Income $47,253 $56,729 $69,358

Population 108,115 187,351 492,471
Households(#)

107,794 188,368 484,335
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Our Locations:

Philadelphia, PA
2005 Market Street #1510
Philadelphia, PA 19103

P: 215.531.7000

King Of Prussia, PA New York, NY
200 N. Warner Road 260 Madison Avenue
King Of Prussia, PA 19406 5th Floor

P: 215.531.7000 New York, NY 10016

NON-ENDORSEMENTS

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s
logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to
prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus
& Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained
herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect
to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding
the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus &
Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Marcus & Millichap Real Estate Investment Services of Seattle, Inc. Broker of Record: Donald MacLaren, Jr.
License: RB062197C License: RB0002461
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