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NON-ENDORSEMENT  
AND DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not 
be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective 
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has 
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and 
square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the 
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers 

must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended 
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus 
& Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. All images used have been labeled for reuse with modification. Some 

images sourced from Creative Commons and will have credit provided.

N E T  L E A S E  D I S C L A I M E R
Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has 
Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any 
information provided. As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due 
diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future 
performance of this property. The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, 
and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate 
investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenant. 
While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed 
facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant 
and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, 
environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property 
and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to 
negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you agree to 
release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this Net Lease property. 
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Dollar General Corporation has been delivering value to shoppers for more than 80 years. Dollar General helps 
shoppers Save time. Save money. Every day.® by offering products that are frequently used and replenished, such as 
food, snacks, health and beauty aids, cleaning supplies, basic apparel, housewares and seasonal items at everyday 
low prices in convenient neighborhood locations. Dollar General operated 17,266 stores in 46 states as of February 
26, 2021. In addition to high-quality private brands, Dollar General sells products from America’s most-trusted 
manufacturers. Dollar General stands for convenience, quality brands and low prices. Dollar General’s stores aim to 
make shopping a hassle-free experience. We design small, neighborhood stores with carefully -edited merchandise 
assortments to make shopping simpler.

Ownership

Public

Number of Locations:

17,266+

Sales Volume (2020)

$33.7 B

Credit Rating

S&P: BBB
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US- 521 / Georgetown Highway (13,200+ VPD) 

US- 521 / Georgetown Highway (13,200+ VPD) 

SUBJECT PROPERTY

Saints Delight Rd. (5,798 VPD) 

Saints Delight Rd. (5,798 VPD) 
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 ►Absolute NNN Lease With 11 Years Remaining and Five, 5-Year Renewal Option | 10% Rental Increases  
 in Each Option

 ►Corporately Guaranteed Lease 

 ►Strong Traffic Counts: 6,200 VPD on Saints Delight/Kent Rd. | 13,200 Vehicles per Day along    
 Georgetown Highway

 ►Situated Between Two Major Tourist Destinations: Charleston, SC and Myrtle Beach, SC

Marcus & Millichap is pleased to present for purchase the fee simple interest in this 9,100 SF Dollar General 
property located in Georgetown, South Carolina. There are 11 years remaining on a corporately guaranteed Absolute 
Triple Net lease with Five, 5-Year renewal option remaining and 10% rental increases in each option. There are no 

landlord responsibilities

The property sits on a 1.93 acre lot along Saints Delight and Kent Road seeing over 6,200 VPD, just off of US-521/
Georgetown Highway seeing over 13,200 VPD. This is the only dollar store in an 8 mile radius located 8.5 miles 
from downtown Georgetown. The property is also located 44 miles from Myrtle Beach, a major vacation destination 

seeing over 14 million visitors each year. 

List Price

$1,663,400
Cap Rate

5.50%
Gross Leaseable Area

9,100 SF
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THE OFFERING

Property Dollar General

Property Address 30 Kent Rd., Georgetown SC

Price $1,663,400

Capitalization Rate 5.50%

Price/SF $182.79

ANNUALIZED OPERATING INFORMATION

Income

Net Operating Income $91,489

PROPERTY DESCRIPTION

Year Built / Renovated 2017

Gross Leasable Area 9,100 SF

Zoning Retail

Type of Ownership Fee Simple

Lot Size 1.93 +/- Acres

LEASE SUMMARY

Property Subtype Net Leased Discount

Tenant Dollar General

Rent Increases 10% in Options

Guarantor Corporate Guarantee

Lease Type Absolute Net (NNN)

Lease Commencement 05/2017

Lease Expiration 05/2032

Lease Term 15 Years

Term Remaining on Lease 11 Years

Renewal Options Five, 5-Year Options

Landlord Responsibility None

Tenant Responsibility All Expenses including Roof and Structure

Right of First Refusal/Offer No

LEASE SUMMARY

YEAR ANNUAL RENT MONTHLY RENT RENT/SF

Current - 2032 $91,489 $7,624 $10.05

Option 1 (2032-2037) $100,638 $8,386 $11.06

Option 2 (2037-2042) $110,702 $9,225 $12.16

Option 3 (2042-2047) $121,772 $10,148 $13.38

Option 4 (2047-2052) $133,949 $11,162 $14.72

Option 5 (2052-2057) $147,344 $12,279 $16.19
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POPULATION 5 Miles 7 Miles 10 Miles
2025 Projection

Total Population 3,718 6,416 27,649
2020 Estimate

Total Population 3,589 6,232 27,062
2010 Census

Total Population 3,451 6,037 26,429
2000 Census

Total Population 3,476 6,137 27,196
Daytime Population

2020 Estimate 1,839 3,702 25,917
HOUSEHOLDS 5 Miles 7 Miles 10 Miles
2025 Projection

Total Households 1,369 2,365 10,596
2020 Estimate

Total Households 1,318 2,289 10,307
Average (Mean) Household Size 2.7 2.7 2.6

2010 Census
Total Households 1,247 2,183 9,917

2000 Census
Total Households 1,219 2,153 9,937

Occupied Units
2025 Projection 1,593 2,753 12,596
2020 Estimate 1,526 2,651 12,186

HOUSEHOLDS BY INCOME 5 Miles 7 Miles 10 Miles
2020 Estimate

$150,000 or More 3.7% 3.5% 4.4%
$100,000-$149,999 7.1% 7.8% 8.8%
$75,000-$99,999 8.7% 9.0% 10.1%
$50,000-$74,999 17.1% 16.8% 16.0%
$35,000-$49,999 10.8% 10.7% 10.7%
Under $35,000 52.7% 52.2% 49.9%

Average Household Income $53,422 $53,169 $54,734
Median Household Income $33,268 $33,544 $35,083
Per Capita Income $19,635 $19,556 $20,952

HOUSEHOLDS BY EXPENDITURE 5 Miles 7 Miles 10 Miles
Total Average Household Retail Expenditure $49,013 $49,387 $51,259
Consumer Expenditure Top 10 Categories

Housing $15,489 $15,590 $16,177
Transportation $10,106 $10,283 $10,796
Food $6,833 $6,830 $6,860
Personal Insurance and Pensions $4,722 $4,783 $5,063
Healthcare $4,124 $4,150 $4,272
Entertainment $2,035 $2,037 $2,142
Apparel $1,341 $1,361 $1,404
Cash Contributions $1,282 $1,255 $1,311
Education $925 $923 $991
Gifts $752 $748 $764

POPULATION PROFILE 5 Miles 7 Miles 10 Miles
Population By Age

2020 Estimate Total Population 3,589 6,232 27,062
Under 20 22.9% 24.1% 25.6%
20 to 34 Years 18.8% 18.6% 17.7%
35 to 39 Years 5.9% 5.7% 5.5%
40 to 49 Years 12.2% 11.8% 11.3%
50 to 64 Years 21.5% 21.1% 20.7%
Age 65+ 18.8% 18.7% 19.2%
Median Age 42.1 41.4 41.1

Population 25+ by Education Level
2020 Estimate Population Age 25+ 2,536 4,334 18,486
Elementary (0-8) 7.8% 8.1% 7.1%
Some High School (9-11) 16.7% 16.4% 13.4%
High School Graduate (12) 40.6% 39.1% 35.1%
Some College (13-15) 21.0% 21.4% 21.5%
Associate Degree Only 9.8% 9.0% 9.1%
Bachelor's Degree Only 2.9% 4.1% 8.4%
Graduate Degree 1.3% 1.9% 5.4%
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Georgetown, SC
Georgetown is the third oldest city in the U.S. state of 
South Carolina and the county seat of Georgetown 
County, in the Lowcountry. As of the 2010 census it had 
a population of 9,163. Located on Winyah Bay at the 
confluence of the Black, Great Pee Dee, Waccamaw, 
and Sampit rivers, Georgetown is the second largest 
seaport in South Carolina, handling over 960,000 tons 
of materials a year. 

U.S. Routes 17, 17A, 521, and 701 meet in the center 
of Georgetown. US 17 leads southwest 60 miles to 
Charleston and northeast 34 miles to Myrtle Beach, 
US 701 leads north 36 miles to Conway, US 521 leads 
northwest 82 miles to Sumter, and US 17A leads west 32 
miles to Jamestown.

In recent years, the economy has become more 
diversified. The GST Steel Company declared bankruptcy 
in 2001, first closing the Kansas City plant. The 
Georgetown plant has subsequently reopened under 
ownership of ArcelorMittal. 

Heritage tourism has become a booming business 
in Georgetown, supporting much retail activity. In 
addition, many retirees have chosen to settle in this 
area of beaches, plantations redeveloped as residential 
communities, and pleasant climate.



Dar p an Patel
First Vice President, Investments

Patel Yozwiak Group
Tampa Office

Office (513) 878-7723 
darpan.patel@marcusmillichap.com

License: OH: SAL 2012000748

P R E S E N T E D  B Y

Dan Yozw iak
First Vice President, Investments

Patel Yozwiak Group
Columbus Office

Office (614) 360-9036
dan.yozwiak@marcusmillichap.com

License: OH: SAL.2008003600

Matthe w Johns on
Associate

Yozwiak Fenn Group
Cincinnati Office

Office (513) 878-7751
Matthew.Johnson@marcusmillichap.com

License: KY: 221321


