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FINANCIAL

SUMMARY

PROPERTY SUMMARY
List Price $2,525,405
Net Operating Income $132,584
Cap Rate 5.25%
Building Size 2,150 SF
Land Size 8,699 SF
Year Built 1988
Tax Parcel Number 70-42-44-25-08-007-0010

LEASE SUMMARY

Tenant Atlantic Coast Enterprises
Rent Commencement Close of Escrow
Lease Expiration 10 Years
Rent Increases 7.5% Increase Every 5 Years
Extension Options Eight, Five-Year Options
Lease Type Absolute NNN
Landlord Responsibility None

Taxes, Insurance, Maintenance,

Tenant Responsibility Roof & Structure

TERM ANNUAL RENT MONTHLY RENT
Years 1-5 $132,584 $11,049
Years 6 — 10 $142,528 $11,877




INVESTMENT

SUMMARY

Marcus & Millichap is pleased to offer for sale Jiffy Lube located at 4000
South Military Trail in Lake Worth, Florida. Jiffy Lube is the leading
provider of automotive maintenance services in the country with more
than 2,000 locations nationwide. Jiffy Lube offers a range of services
from oil changes to tire rotations and more. The tenant, Atlantic Coast
Enterprises (ACE), is one of the largest and most experienced Jiffy Lube
franchisees in the US. ACE will execute lease amendments with a ten-
year base term upon closing. The acquisition of this property offers the
investor a secure stream of passive income which is guaranteed by one of
the largest, most experienced and profitable Jiffy Lube franchisees in the
country. The lease will be backed by the strong corporate guarantee of
Atlantic Coast Enterprises. ACE was founded in 2008, operates 64 Jiffy
Lube locations with approximately $65 million in annual sales and over
750 employees.

The investor is further secured by the fee simple ownership of the real
estate as well as the opportunity to enhance cash flow by depreciating the
property improvements. *It is possible that the subject property is
eligible for accelerated 15-year depreciation compared to the typical 39-
year depreciation schedule for commercial properties. Jiffy Lube will
lease the property on an absolute net basis, with the tenant fully
responsible for all sales and property taxes, general liability and property
insurance costs, and all property maintenance expenses associated with
owning and operating the property, making the acquisition of this asset a
truly passive investment. ACE plans to make post-closing improvements
to the subject property that could include, imaging, signage, driveways,

painting, and landscaping.
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INVESTMENT HIGHLIGHTS

Sale-Leaseback with Ten Year Triple-Net Lease Term Upon Closing
This Property is a Jiffy Lube Multi-Care Site

Jiffy Lube is a Strong and Well-Recognized National Automotive
Services Brand

Strong Guarantor: Atlantic Coast Enterprises Operates 64 Stores in 3
States, with 750 Employees

Secure Revenue Stream Backed By an Established and Profitable
Franchisee, and Real Assets

Population of 175,000+ Within Three-Mile Radius

*Property May Qualify for 15-Year Versus 39-Year Depreciation
*Please Consult Your CPA
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https://www.google.com/maps/place/4000+S+Military+Trail,+Lake+Worth,+FL+33461/@26.6181725,-80.1134212,3a,75y,109.3h,82.86t/data=!3m7!1e1!3m5!1s-MQ_9daDuLJG_GKJwAaIiQ!2e0!6shttps:%2F%2Fstreetviewpixels-pa.googleapis.com%2Fv1%2Fthumbnail%3Fpanoid%3D-MQ_9daDuLJG_GKJwAaIiQ%26cb_client%3Dsearch.gws-prod.gps%26w%3D86%26h%3D86%26yaw%3D95.02042%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192!4m5!3m4!1s0x88d927ecc1851b0d:0x63fa7d00d179ae4!8m2!3d26.6181309!4d-80.1132618
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TENANT

SUMMARY

Atlantic Coast Enterprises, LLC (a.k.a. ACE Jiffy Lube)

Provides oil change and vehicle maintenance services. It offers air conditioning evacuation and
recharge, engine air filtration, cooling system, radiator antifreeze/coolant, battery maintenance,
engine oil change, and fuel system cleaning services; and vehicle and safety inspection, and
emissions testing services. The company also provides serpentine belt replacement, tire rotation,
automatic transmission fluid exchange, and windshield wiper re-placement services. Atlantic
Coast Enterprises was founded in 1978 and is based in Norwalk, Connecticut. Founders Al
Chance, Steve Allison and Dan Ramas together have over half a century of experience in the fast
lube industry. With 64 stores in Florida, the Carolinas and Western Massachusetts; ACE is one of
the largest franchisee companies in the Jiffy Lube network. The company has over 750 employees
and continues to grow by hiring and developing the best talent in the industry. In 2013, ACE was
named Franchisee of the Year by Jiffy Lube International.

Jiffy Lube ®

is a leading provider of automotive preventive maintenance. With a national footprint of more than
2,000 franchisee owned ser-vice centers across the country, Jiffy Lube offers a range of services
from oil changes and tire rotations, to everything in between.

Jiffy Lube® pioneered the fast oil change industry more than 35 years ago. Today, more than 20
million customers every year rely on Jiffy Lube to keep their vehicles running the way your
vehicle manufacturer intended. It's the mission of everyone at Jiffy Lube to go beyond oil changes
alone, to help alleviate the anxiety that routine vehicle maintenance can bring. Jiffy Lube is
committed to keeping your vehicle running right for the long haul, so you can Leave Worry
Behind®.

Ownership Tenant Wahsite No. of Employees No. of Stores Revenug
Privatg Franchise AceliffyLube.com 160+ Employsgs 64 Stores | 3 States 565 MM Sales
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LOGATION

OVERVIEW

Jiffy Lube is located at 4000 South Military Trail in Lake Worth, Florida. Jiffy Lube has approximately 175,637 individuals located within a
three-mile radius and 348,779 individuals located within a five-mile radius. The subject property is located on the southeast corner of South
Military Trail and Lake Worth Road. South Military Trail and Lake Worth Road are both heavily traveled roads with a combined exposure of
85,500 vehicles per day. Jiffy Lube lies just on a signalized intersection which allows easy access to the property from the west bound side of
Lake Worth Road. Jiffy Lube is located on the South Military Trail and Lake Worth Road which is a major south Florida retail corridor. The
property is well-positioned on a hard corner where cars stopped at a red light have an opportunity to see the subject property.




SURROUNDING

DEMOGRAPHICS

POPULATION | MILE 3 MILES
2010 Population 19,206 152,080 313.673
2020 Population 21,257 175,637 348,779
2025 Population 22,404 186,243 367,726
Growth 2010 - 2020 1.1% 1.5% 1.1%
Growth 2020 - 2025 1.1% 1.2% 1.1%

POPULATION BY RACE 1 MILE 3 MILES & MILES
White 16,268 131,722 260,070
Black 3,576 33,233 66,240
American Indian & Alaskan 335 2,053 4,617
Asian 458 4,313 9.621
Hawaiian & Pacific Island 68 318 573
Other 552 3,999 7,657
Hispanic 13,277 84,644 141,854

2010 Households 5,694 56,406 116,358
2020 Households 6,237 65,494 129,224
2025 Households Projection 6,551 69,375 135,997
Growth 2010 - 2020 0.2% 0.6% 0.3%
Growth 2020 - 2025 1.0% 1.2% 1.0%
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Owner Occupied 3,326 46,016 92,502
Renter Occupied 3,225 23,359 43,495
Avg. Household Income $53,630 $59,378 $69,957



CONFIDENTIALITY &

DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus &
Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation.
Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of
the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however,
Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any
investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

Marcus & Millichap Real Estate Investment Services of Florida, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial
tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation
with, or sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of
M&M, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for
the purpose of providing tenant lessee information about this listing to prospective customers.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert
opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus &
Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal
expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage
other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or
financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all
potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE
CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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Marcus g Millichap

THE SANDELIN GROUP
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EX[}LUSIVELY [ISTED BY

SCOTT SANDELIN EOWARD ROMO
Senior Vice President Investments Senior Associate
Direct (786) 522-7009 Direct (786) 522-7034
Mobile (305) 761-5829 Mobile (954) 257-7198
scott.sandelin@marcusmillichap.com edward.romo@marcusmillichap.com
License: FL SL-636794 License: FL SL-3273970
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