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J.H. WINOKUR, INC.
 REAL ESTATE INVESTMENT AND CONSULTATION 
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ABSOLUTE NNN 
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AUTOZONE GROUND LEASE 
Sanford, Florida

Actual Location
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SANFORD, FLORIDA

Sanford is just twenty miles outside of
Orlando and 35 miles from Daytona Beach.
The property serves the growing northern
suburbs of Orlando

๏ $108,137 average household income within 3-mile radius

๏ 45,060 people within 3-mile radius with  2% annual population growth

๏ 103,862 people within 5-mile radius with 2% annual population growth

SANFORD, FLORIDA
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LEASE TERMS AND FINANCIALS

Property Location: 5110 West State Road 46

Tenant: Autozone

Year Built: 2017

Land Size: .93 acres

Building Size: 7,296 SF

Lease Commencement 2017

Lease Term: 15 years

Options: 4 five-year options w/10% rent increases

Lease Type: Ground Lease - No Landlord 
responsibilities.

Current Rent: Years 1-5 $60,000 per annum

Rent: Years 6-10 $66,000 per annum

Rent: Years 11-15 $72,600 per annum

CAP Rate: Current 3.75%

Purchase Price: $1,600,000

Actual Location
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Sanford, Florida
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AREA MAP

SITE
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LOCAL MAP

SITE
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AUTOZONE



 AutoZone 2nd Quarter Same Store Sales Increase 15.2%; EPS Increases to $14.93 

MEMPHIS, Tenn., March 02, 2021 (GLOBE NEWSWIRE) -- AutoZone, Inc. (NYSE: AZO) today reported net sales 
of $2.9 billion for its second quarter (12 weeks) ended February 13, 2021, an increase of 15.8% from the 
second quarter of fiscal 2020 (12 weeks). Domestic same store sales, or sales for stores open at least one year, 
increased 15.2% for the quarter. 

For the quarter, gross profit, as a percentage of sales, was 53.6%, a decrease of 77 basis points versus the prior 
year. The decrease in gross margin was attributable to increased supply chain costs, pricing initiatives, 
accelerated loyalty program participation and a shift in mix. Operating expenses, as a percentage of sales, 
improved to 37.0% versus 38.1% for last year’s quarter, with leverage primarily due to higher sales volumes, 
offset by additional emergency time-off benefits and other pandemic-related expenses totaling approximately 
$40 million (137 basis points). 

Operating profit increased 18.1% to $481.8 million. Net income for the quarter increased 15.6% over the same 
period last year to $345.9 million, while diluted earnings per share increased 20.5% to $14.93 per share from 
$12.39 per share in the year-ago quarter. The increase in net income was driven by strong topline growth. 
AutoZone repurchased 752,004 shares of its common stock for $900 million during the second quarter, at an 
average price of $1,197 per share. At the end of the second quarter, the Company had $717.6 million remaining 
under its current share repurchase authorization. 

The Company’s inventory increased 2.8% over the same period last year, driven by new stores and improved 
product assortment. Net inventory, defined as merchandise inventories less accounts payable, on a per store 
basis, was approximately negative $93 thousand versus negative $41 thousand last year and negative $99 
thousand last quarter. 

“This quarter, we were again able to deliver exceptionally strong same store sales and earnings growth, and 
many performance metrics remained at historically high levels. While our strong (DIY) sales have been aided by 
government stimulus and changes to consumer behavior as a result of the pandemic, our growth initiatives 
continue to deliver strong share gains with both DIY and Commercial customers…” 
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AERIALS
SITE
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AERIALS
SITE
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DEMOGRAPHICS: AVERAGE DAILY TRAFFIC COUNT                                                
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EXCLUSIVELY LISTED

ABSOLUTE NNN GROUND LEASE
15-YEAR LEASE

AUTOZONE GROUND LEASE
SANFORD, FLORIDA

J.H. WINOKUR, INC.
 REAL ESTATE INVESTMENT AND CONSULTATION 

200 MAMARONECK AVENUE
WHITE PLAINS, NEW YORK 10601

P:   (914) 997-9200
F:   (914) 997-9259

Jeffrey Winokur - President J.H. Winokur, Inc.
jeffw@jhwinokur.com

Jason Winokur - Vice President J.H. Winokur, Inc.
jasonw@jhwinokur.com


