APPLEBEE’S
2700 East Central Texas Expressway

Killeen, TX 76543
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ON MARKET:
APPLEBEE’S IN KILLEEN, TEX
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» Applebee’s in Killeen, TX | Near Fort Hood » Strong Local Demographic
THE MOST POPULOUS U.S. MILITARY INSTALLATION IN THE WORLD OVER 16% RESIDENT INCREASE SINCE 2010 WITHIN A 5-MILE RADIUS
» Triple Net Lease (NNN) With 10+ Years Remaining » Strong Store Sales
ZERO LANDLORD RESPONSIBILITIES AMONG THE TOP ANNUAL REVENUE OF ALL TEXAS APPLEBEE'S
» Hedge Against Inflation » Subsidiary of SSCP Management
10% RENT INCREASE IN 2023 70 APPLEBEE'S, 47 SONIC'S, AND ROY'S FINE DINING
» Ideally Located on East Central Texas Expressway With Strong » Additional Retail in the Area Include:
Visibility from Highway 190 ALDI, LOWE'S, THE HOME DEPQT, IN-N-OUT, JCPENNEY, BEST BUY AND MANY MORE

MORE THAN 109,408 VEHICLES PER DAY (VPD) ON HIGHWAY 190

» Strong Retail Corridor | More Than 1 Million SF of Retail
Development Within a Mile
SUBJECT IS ADJACENT TO ALDI ANCHORED SHOPPING CENTER 2

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.




Aglebee's

FINANCIAL OVERVIEW

APPLEBEE’S | KILLEEN, TEXAS

2700 EAST CENTRAL TEXAS EXPRESSWAY,
KILLEEN, TX 76543

PRICE $4,760,300

CAP RATE 6.25%

NOI $297,550

PRICE PER SQUARE FOOT  $947.05

RENT PER SQUARE FOOT ~ $59.19

YEAR BUILT 1995

APPROXIMATE LOT SIZE ~ 1.28 Acres

GROSS LEASEABLE AREA 5,027 SF 5

TYPE OF OWNERSHIP Fee Simple o

LEASE GUARANTOR Apple Texas Restaurants, Inc. ANNUALIZED OPERATING DATA

LEASE TYPE NNN BASE RENT ~ ANNUALRENT  MONTHLY RENT
CURRENT 6/30/2023 $297,550 $24,796

ROOF AND STRUCTURE Tenant Responsibility 3112003 1122032 $327.305 $27.275

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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Ag)lebee's

LEASE SUMMARY

LEASE COMMENCEMENT DATE 11/11/2008

LEASE EXPIRATION DATE 1/12/2032
LEASE TERM 23 Years
TERM REMAINING 10+ Years
INCREASES 10% in 2023
OPTIONS TO RENEW 4, 5-Year

APPLEBEE’S | KILLEEN, TEXAS
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)\ B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Aglebees APPLEBEE’S | KILLEEN, TEXAS

L

TENANT OVERVIEW )

Applebee’s

Applebee’sis an American company which develops, franchises, and operates the Applebee’s
Neighborhood Grill + Bar restaurant chain. The Applebee’s concept focuses on casual dining,

with mainstream American dishes such as salads, chicken, pasta, burgers, and “riblets” . TENANT TRADE NAME  Applebee’s International, Inc.

(which'is considered Applebee’s signature dish). The Applebee’s chain was founded by Bill OWNERSHIP Private

and T. J. Palmer in 1980. They opened their first location in Decatur, Georgia, at the time ' ,
named T.). Applebee’s Rx for Edibles & Elixirs. They opened a second location outside of TENANT Applebee’s

Atlanta, Georgia a few years later, and sold the company to W. R. Grace and Company . REVENUE $3.95B (2019)

in. ?9'83. As 'part of the Frqnsaction, Bill Palmer was named president gf the Applebpe’s LEASE GUARANTOR  Apple Texas Restaurants, Inc.
Division, an indirect subsidiary of W. R. Grace and Company. In that capacity, Palmer guided ~ : .

the operation from its entrepreneurial beginnings to a full-fledged franchise system. He , NUMBER OF LOCATIONS | 60 Units

became an Applebee’s franchisee in 1985. HEADQUARTERED Dallas, TX

On November 29, 2007, IHOP (now DineEquity) announced that it had completed a $2
billion purchase of the Applebee’s chain. After the acquisition, IHOP Corp. changed its name
to DineEquity, Inc. With their merger in November 2007, Applebee’s and I[HOP combined
to make the largest full-service restaurant company in the world, with more than 3,250
locations. On September 3, 2015, it was announced that their parent company, DineEquity,
would be consolidating its headquarters for Applebee’s and IHOP to DineEquity's Glendale,
California, location. As of March 31, 2019, there were 1,830 restaurants operating system-
wide in the United States and 15 in other countries, including 69 that are company owned
and 1,761 that are franchised.




Aglebee,s APPLEBEE'S | KILLEEN, TEXAS

ABOUT KILLEEN

Killeen is a Central Texas city in Bell County and is home to 127,921 residents. It is the principal city of the Killeen-Temple-Fort Hood Metropolitan Statistical Area (MSA). Killeen is 50 miles
north of Austin, 125 miles southwest of Dallas, and 125 miles northeast of San Antonio. The city is adjacent to Fort Hood, a United States Army post that is one of the largest military installations

in the world. The economy of the city is dependent on the military post and is considered to be a military boom town due to its high level of growth. Fort Hood employs approximately 75-80%
of Killeen's workforce.

s TA B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Turnersville T
@ Bellmead
Mullin
Crawford WAco Mart G beck
Bozar (s) roesbec
. Star Evant Hewitt
Goldthwaite ateaville McGregor &B
Thornton
183
@ 2
@ Marlin Kosse
hland €
e APPLEBEE’S M
ar
e Lometa Topsey 10t @
) Bremond
Copperas-Cove— 2 illaly
Bend N
Kempner 9.-,». Z TEMPLE
B s = e Rosebud
ampasas W Belton ) ()
m Franklin
Little
Cherokee River-Academy Calvert
Salado Rogers
Lake Victor
Hearne
Valley. Spring Buchanan Cameron
Lake Village
Jarrell
195,
Gause @E
|
Llano Burnet Berram
Sl Milano O,
bt Bryan
Kingsland Liberty:Hil Rockdale @) X
G7) GEDRGETOWN TRl College Statior
v Marble Falls Leander Taylor
Horseshoe Bay Caldwell
= Spicewood @ Snook
Fflugerville
Lexington
@)
Lakewa A
< 183 Elgin (it (ot Somerville
Fredericksburg Johnson City AUSTIN (
Stonewall = . @)
Dripping @
Luckenbach oongs — Giddings Burton

1-Mile 3-Mile 5-Mile

2010 Population

2025 Population

9,228 80,472 159,296 | 2010 Households 3,857 31,282 57,379

11,431 101,542 201,248 | 2025 Households 4,794 39,505 72,764

2020 Average HH Income

$55,009  $56,876  $61,929



BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.
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CONTACT US:

MICHAEL GRUNBERG

LICENSED REAL ESTATE SALESPERSON

mgrunberg@sabcap.com
t. 646.809.8837
LICENSE #: 10401292407 (NY)

STEPHEN ASIHENE

LICENSED REAL ESTATE SALESPERSON
sasihene@sabcap.com

t. 646.435.0659

LICENSE #: 10401351726 (NY)

BROKER OF Récomf
Bethany Babcock
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