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OFFERING SUMMARY

P R I CE $9 ,333 ,000

CA P 3 . 75%

NO I  $350 ,000

G U A RA NT O R Corp o ra te

A D D RESS 241  Nor th  Ce nt r a l  A ve nue

G le nda le ,  CA  91203

CO U NT Y L os  A ng e le s

B U I L D I NG  A REA 2 ,195  SF

L A ND A REA 0 . 36  A C

YE A R B U I L T 1969

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

Sands Investment Group is Pleased to Exclusively Offer For Sale the
Brand-New Starbucks Located at the 241 North Central Avenue in
the Heart of Downtown Glendale, CA. Starbucks is the World's
Largest Coffeehouse Chain Featuring Over 32,938 Locations in 80
Countries. This Property Has a New 15 Year Lease Term With an
Investment Grade Credit Guarantee. Situated Within a Couple of
Blocks From the Glendale Galleria and The Americana at Brand
Shopping Mall , This Truly is a Trophy Location. With 10% Increases
Every 5 Years and Minimal Landlord Responsibi l i t ies, This Investment
Offers a Long-Term Secure Income Stream, Hedge Against Inflation
With a Pandemic, Recession and an Internet Resistant Tenant.

INVESTMENT SUMMARY
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HIGHLIGHTS
BEST IN CLASS INVESTMENT

§ New 15 Year Triple Net (NNN) Lease With Minimal Landlord
Responsibi l i t ies

§ 10% Increase Every 5 Years Providing Hedge Against
Inf lat ion

§ Corporate Guaranteed Lease – Investment Grade Securi ty
(NASDAQ: SBUX)

§ Drive-Thru Locat ion With Outdoor Pat io

PANDEMIC, RECESSION & INTERNET RESISTANT TENANT

§ New Lease Commenced and Store Opened During Pandemic
Demonstrat ing Strength of Concept and Tenant

§ Drive-Thru Window and Outdoor Pat io Seat ing Area -
Protects Business Against Future Potent ial Lockdowns

§ Starbucks is the World’s Largest Coffeehouses Chain
Featur ing Over 32,938 Locat ions Global ly

§ Company Showing Continued Growth of Digi tal Customer
Relat ionships - Starbucks Rewards Loyal ty Program
Increased Over 2.5 Mi l l ion in the First Quarter of 2021

CORE INFILL TROPHY DOWNTOWN GLENDALE LOCATION

§ Located Within Blocks of The Iconic Americana at Brand - A
World-Class Retai l , Restaurant , Entertainment and
Resident ial Dest inat ion; I t Features Over 80 Retai l Shops
and Entertainment Tenants , 100 Condominiums and Over
240 Luxury Apartments

§ 2 Blocks From Glendale Gal ler ia Shopping Mal l With More
Than 1.6 Mi l l ion Square Feet of Retai l Space

§ Extremely Dense Populat ion Base – Over 226,005 People
Within a 3-Mi le Radius

§ High Income Demographics – Average Household Income
Over $96,977 Within a 5-Mi le Radius

§ Strong Traff ic Counts – Approximately 32,000+ Cars Per
Day

§ Nearby Tenants Include: Macy’s , Di l lard’s , JCPenney,
Chipot le, Home Depot, Forever 21, Target , CVS Pharmacy,
Old Navy, T.J . Maxx, Dunkin’ , Bank of America, Nike, Barnes
and Nobles , McDonald’s , Panda Express and More

S T A R B U C K S



6LEASE SUMMARY
A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

2 ,195  SF $350 ,000 $159 .45

TENANT Starbucks

PREMISES A Bui lding of Approximately 2,195 SF

LEASE COMMENCEMENT February 25, 2021

LEASE EXPIRATION February 29, 2036

LEASE TERM ~15 Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% Every 5 Years

LEASE TYPE Triple Net (NNN)

PERMITTED USE Coffee

PROPERTY TAXES Tenant's Responsibi l i ty

INSURANCE Tenant's Responsibi l i ty

COMMON AREA Tenant's Responsibi l i ty

ROOF & STRUCTURE
Landlord’s Responsibi l i ty

(Tenant Responsible For Roof Membrane)

REPAIRS & MAINTENANCE Tenant's Responsibi l i ty

HVAC Tenant's Responsibi l i ty

UTILITIES Tenant's Responsibi l i ty 

RIGHT OF FIRST REFUSAL No
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A C T U A L  P R O P E R T Y  I M A G E S
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12T h e C i t y o f G le n d a l e i s l o c a t e d n o r t h e a s t o f L o s A n g e l e s i n t h e f o o t h i l l s o f t h e S a n
G a b r i e l M o u n t a i n s . T h e C i t y o f G le n d a l e w a s i n c o r p o r a t e d o n F e b r u a r y 1 6 , 1 9 0 6
a n d s p a n s a p p r o x i m a t e l y 3 0 . 6 s q u a r e m i l e s . L o c a t e d m i n u t e s a w a y f r o m d o w n t o w n
L o s A n g e l e s , P a s a d e n a , B u r b a n k , H o l l y w o o d , a n d U n i v e r s a l C i t y , G l e n d a l e i s t h e
f o u r t h l a r g e s t c i t y i n L o s A n g e l e s C o u n t y a n d i s s u r r o u n d e d b y S o u t h e r n C a l i f o r n i a ' s
l e a d i n g c o m m e r c i a l d i s t r i c t s . T h e 2 0 2 0 p o p u l a t i o n o f G le n d a l e , C a l i f o r n i a i s
1 9 6 , 5 3 3 . G le n d a l e i s a s u b u r b w i t h i n t h e g r e a t e r L o s A n g e l e s m e t r o p o l i t a n a r e a .
G le n d a l e i s a p r o g r e s s i v e c o m m u n i t y t h a t o f f e r s t h e b e s t i n u r b a n - s u b u r b a n l i v i n g
a n d i s a n o p t i m a l l o c a t i o n f o r s u c c e s s f u l b u s i n e s s e s l a r g e a n d s m a l l .

T h e C i t y ' s h i s t o r i c s u c c e s s a t a t t r a c t i n g e m p lo y e r s i s p a r t i a l l y a t t r i b u t e d t o t h e
r e s u l t o f i t s l o c a t i o n a t t h e c e n t e r o f f o u r m a j o r f r e e w a y s i n c l u d i n g t h e I - 5 G o ld e n
S t a t e F r e e w a y , S R - 2 G le n d a l e F r e e w a y , S T - 1 3 4 V e n t u r a F r e e w a y , a n d t h e 2 1 0
F o o t h i l l F r e e w a y ; a l l p r o v i d e e a s y a c c e s s f o r r e s i d e n t s , w o r k e r s , a n d c u s t o m e r s f r o m
a r o u n d t h e r e g i o n . B u s i n e s s e s a n d r e s i d e n t s a l i k e h a v e t a k e n a d v a n t a g e o f
G le n d a l e ' s c e n t r a l l o c a t i o n , r e p u t a t i o n f o r s a f e t y , e x c e l l e n t b u s i n e s s e n v i r o n m e n t ,
o u t s t a n d i n g s c h o o l s , s t a t e - o f - t h e - a r t h e a l t h c a r e f a c i l i t i e s , a n d g r o w i n g r e s t a u r a n t
a n d e n t e r t a i n m e n t o p t i o n s . G l e n d a l e i s a l s o o n e o f S o u t h e r n C a l i f o r n i a ' s l e a d i n g
o f f i c e m a r k e t s f e a t u r i n g a w i d e r a n g e o f p r o p e r t i e s a n d a m e n i t i e s . T h e C i t y h a s o v e r
s i x m i l l i o n s q u a r e f e e t o f o f f i c e s p a c e a n d i s h o m e t o s u c h r e c o g n i z e d f i r m s a s W a l t
D i s n e y I m a g i n e e r i n g , S e r v i c e T i t a n , I H O P / A p p le b e e s , D r e a m W o r k s , L e g a lZ o o m , a n d
P u b l i c S t o r a g e . T h e G le n d a l e G a l l e r i a i s o n e o f S o u t h e r n C a l i f o r n i a ’ s l a r g e s t r e t a i l
s h o p p i n g m a l l s . T h e A m e r i c a n a a t B r a n d , a n u p s c a l e r e t a i l , e n t e r t a i n m e n t a n d
h o u s i n g c o m p le x , i s a m a j o r a t t r a c t i o n t h a t f o r m s t h e c i t y ’ s “ t o w n s q u a r e . ” W i t h
m o r e t h a n t w o d o z e n f i n a n c i a l - r e l a t e d i n s t i t u t i o n s s e r v i n g t h e c i t y , b a n k i n g p l a y s a
m a j o r r o l e i n t h e c i t y ’ s b u s i n e s s c l i m a t e . W i t h t h r e e o u t s t a n d i n g h o s p i t a l s , G l e n d a l e
i s a l s o k n o w n f o r i t s e x e m p l a r y m e d i c a l c a r e .

W i t h a n i d e a l c l i m a t e a n d p i c t u r e s q u e s e t t i n g , i t ’ s n o s e c r e t w h y G le n d a l e i s c a l l e d
t h e “ J e w e l C i t y ” . G l e n d a l e p r i d e s i t s e l f o n t h e q u a l i t y o f s e r v i c e s i t p r o v i d e s t o t h e
c o m m u n i t y . T h e C i t y o f G le n d a l e i s h o m e t o b e a u t i f u l p a r k s a n d o p e n s p a c e s , a
b u s t l i n g d o w n t o w n a r e a , a n d c o z y - s m a l l t o w n n e i g h b o r h o o d s . G le n d a l e o f f e r s a
u n i q u e d o w n t o w n a r e a t h a t f e a t u r e s a r t a n d e n t e r t a i n m e n t , s h o p p i n g , d i n i n g , h o t e l s ,
m u l t i - n a t i o n a l a n d e n t e r t a i n m e n t c o m p a n i e s , a n d t h e l e g e n d a r y A le x T h e a t r e .
C u l t u r a l , h i s t o r i c a l a n d l e i s u r e a t t r a c t i o n s i n c l u d e T h e F o r e s t L a w n M e m o r i a l P a r k ,
t h e f i n a l r e s t i n g p l a c e o f m a n y c e l e b r i t i e s ; E l M i r a d e r o , a g r a n d e s t a t e ; V e r d u g o
A d o b e , t h e o ld e s t b u i l d i n g i n t h e c i t y ; P r o f e s s i o n a l s p o r t s t e a m s i n t h e L o s A n g e l e s
a r e a a n d m a n y o t h e r a t t r a c t i o n s i n t h e s u r r o u n d i n g m e t r o p o l i t a n a r e a .

GLENDALE GALLERIA

GLE ND ALE ,  CA

ALEX THEATRE

G L E N D A L E | L O S  A N G E L E S  C O U N T Y  | C A
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(261,550 VPD)
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P O P U L A T I O N 66 ,221 226 ,005 568 ,981
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I NC O M E $75 ,375 $92 ,279 $96 ,977

(32,470 V
PD

)

W Wilson Ave (21,816 VPD)

(298,006 V
PD

)



14

TENANT PROFILE
S T A R B U C K S

HEADQUARTERS
Seattle, WA

COMPANY TYPE
NASDAQ: SBUX

FOUNDED
1971

# OF LOCATIONS
32,938+

WEBSITE
starbucks.com

Starbucks Corporation is an American coffee company and coffeehouse chain. Starbucks
was founded in Seattle, Washington in 1971. As of March 29, 2021 it operates more
than 32,938 retail stores. Starbucks is considered the main representative of "second
wave coffee," initially distinguishing itself from other coffee- serving venues in the U.S
by taste, quality, and customer experience, while popularizing darkly roasted coffee.
Since the 2000’s, third wave coffee makers have targeted quality-minded coffee drinkers
with hand-made coffee based on lighter roasts, while Starbucks nowadays uses
automated espresso machines for efficiency and safety reasons.

Starbucks locations serve hot and cold drinks, whole-bean coffee, micro-ground instant
coffee known as VIA, espresso, café latte, full and loose-leaf teas including Teavana tea
products, Evolution Fresh juices, Frappuccino beverages, La Boulange pastries, and
snacks including items such as chips and crackers ; some offerings are seasonal or
specific to the locality of the store. Many stores sell pre-packaged food items, hot and
cold sandwiches, and drinkware including mugs and tumblers; select "Starbucks
Evenings" locations offer beer, wine and appetizers. Starbucks–brand coffee, ice cream
and bottled cold coffee drinks are also sold at grocery stores.
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The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y a nd
s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g i t f r om
Sand s I n ve s tmen t G roup and shou l d no t be made a va i l a b l e t o any o the r pe r s on o r
en t i t y w i t hou t t h e wr i t t e n con sen t o f S and s I n ve s tmen t G roup .

Th i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d
i n f o rma t i o n to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f
i n t e r e s t i n t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come o r
e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f t h e
p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e
p r e s en c e o r a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e comp l i a n c e
w i t h S t a t e a nd Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e imp ro vemen t s
t h e r eon , o r t h e f i n a n c i a l c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny t e n an t , o r a ny
t e n an t ’ s p l a n s o r i n t e n t i o n s t o con t i n ue i t s o c cupanc y o f t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om
sou r c e s we be l i e v e to be r e l i a b l e ; howeve r , S a nd s I n ve s tmen t G roup ha s no t ve r i f i e d ,
a nd w i l l n o t v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a s S and s
I n ve s tmen t G roup conduc t ed any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd make s no
wa r r a n t y o r r e p r e s en t a t i o n wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r c omp l e t e ne s s o f t h e
i n f o rma t i o n p ro v i d ed . A l l p o t e n t i a l b u ye r s mus t t a k e app rop r i a t e mea su r e s t o ve r i f y
a l l o f t h e i n f o rma t i o n s e t f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s a r e
o f c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t c on f i d en c e and
th a t you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o t h e i n t e r e s t o f
t h e Owne r . Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you ag r e e to r e l e a s e
S and s I n ve s tmen t G roup and ho l d i t h a rm l e s s f r om any k i nd o f c l a im , c o s t , e x pen s e ,
o r l i a b i l i t y a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e o f t h i s p r ope r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E
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