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ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party.   All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT HIGHLIGHTS

Absolute Net Lease (NNN) - Zero Landlord Responsibilities

Occupying Location since 2003 - Strong Commitment to Location

Drive-Thru Equipped

Average Household Income within 5-Miles Exceeds $42,674

Population within 5-Miles Exceeds 15,819 Residents

Tremendous Visibility | 20,627 Vehicles Per Day On First Street

Leased to Meritage Hospitality Group - The Largest Wendy's
Franchisee in the Country

SALE PRICE $1,050,000 

CAP RATE 6.19%

INVESTMENT SUMMARY

NOI: $65,000
Cap Rate: 6.19%
Price / SF: $340.47
Building Size: 3,084 SF
Land Acreage: 0.66 Acres
Year Built: 2003

LEASE SUMMARY

Lease Type: Absolute Net (NNN)
Taxes / CAM / Insurance: Tenant Responsibility
Roof / Structure: Tenant Responsibility
Original Lease Term: 6 Years
Term Remaining: 1.5+ Years
Commencement Date: May 18, 2017
Term Expiration: January 31, 2023
Options: Five (One Year) Options
Increases: 1.5% Annual
Guarantor: Meritage Hospitality Group
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From its beginnings as an early Native American village amid virgin timber fields and cypress
swamps, Kennett today lays claim to the title of agricultural powerhouse. A massive drainage
effort dating back to the late 19th century, and continuing on up through The Great
Depression, turned original swamplands into the some of the most fertile farm fields in the entire
state of Missouri and created the nation's largest drainage district. As a result, Kennett and the
surrounding area are now the state's largest producer of cotton, rice, watermelon and
cantaloupes. 

The area is also well known for another famous export: the music. Kennett is hometown to
Grammy Award-winning artist, Sheryl Crow, celebrated country artists, David Nail and Trent
Tomlinson, Nashville rockers Blackjack Billy and operatic tenor soloist, Limmie Pulliam. Their
talents grow from a long-standing local musical tradition that remains vibrant today, thriving in
Kennett's schools, our churches and our households, up and down the block. Whether you're
enjoying a concert in the old park bandshell by the Kennett Municipal Band, or catching a
show at the SEMO Little Theatre, our community offers many different performing arts venues,
as well. 

You can spend a day in town shopping and antiquing, or enjoy a movie at the cinema. You
can also hop just outside the city limits, for hunting and fishing. These sports attract more and
more enthusiasts each year. In fact, Kennett's waterfowl hunting season is a rapidly growing,
local industry, poised to burst onto the national scene. 

Kennett is also a proud home to many different educational opportunities, from our AAA-rated
public school system, to our Career and Technology Center, to the two-year associate degrees
found at Three Rivers Community College and the four-year programs at the local campus of
Southeast Missouri State University.
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POPULATION 1 MILE 5 MILES 10 MILES

Total Population 1,622 15,819 20,447

Average age 32.5 35.8 36.8

Average age (Male) 31.4 34.5 35.4

Average age (Female) 34.6 39.2 40.1

HOUSEHOLDS & INCOME 1 MILE 5 MILES 10 MILES

Total households 600 5,948 7,780

# of persons per HH 2.7 2.7 2.6

Average HH income $39,291 $42,674 $43,574

Average house value $119,218 $115,126

* Demographic data derived from 2010 US Census
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