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JIMMY JOHN'S

2200 ASHMUN ST, SAULT SAINTE MARIE, MI 49783
FOR SALE $1,479,667 | 7.5% CAP

LEGACYCREA.COM L .;-.
=1 A et Ef I
- 1{"-& = e '\.&a_%:‘i:" Ty :r":



TABLE OF CONTENTS 2200 ASHMUN ST = SAULT SAINTE MARIE, Ml 49783

CONFIDENTIALITY & DISCLAIMER TABLE OF CONTENTS
All materials and information received or derived from Legacy Real Estate Advisors, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are provided without INVESTMENT OVERVIEW 3
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or RENT SCHEDULE 4
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters. ADDITIONAL PHOTOS 5
Neither Legacy Real Estate Advisors, LLC its directors, officers, agents, advisors, or affiliates makes REGIONAL MAP 6
any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any

RETAILER MAP 7

source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. Legacy Real Estate Advisors, LLC will not investigate or verify any such ~ AERIAL MAP 8
matters or conduct due diligence for a party unless otherwise agreed in writing.

DEMOGRAPHICS MAP & REPORT 9
EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

. . L . BACK PAGE 10

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Legacy Real Estate Advisors, LLC
makes no warranties and/or representations regarding the veracity, completeness, or relevance of
any financial data or assumptions. Legacy Real Estate Advisors, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may differ from actual
data or performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by Legacy Real Estate
Advisors, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT OVERVIEW

SAULT SAINTE MARIE, MlI

¢ Single Tenant Free-Standing Jimmy John's
e 2,000 SF Building Constructed with Drive Thru
e Absolute NNN Lease Structure - 0 Landlord Responsibilities

e Sjtuated in the Heart of Sault Sainte Marie, Ml on the Hard Corner

of Interstate 75 (Ashmun St.) & 13th Ave.

e Neighboring National Tenants Include Walmart Supercenter, Rite
Aid, Walgreens, Meijer, Save-a-Lot, McDonald's, Burger King, Taco

Bell, Advance Auto Parts, AutoZone, O'Reilly, & Many More

e High Traffic Counts - 21,100+ Vehicles Pass Site Daily on Interstate
75 (Ashmun St.)

e Strong Demographics - 5,200+ People Reside within 1 Mile Radius
of Site - 14,000+ People Reside within 3 Mile Radius

e Jimmy John's Newly Renovated in 2014
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2200 ASHMUN ST

PROPERTY DETAILS
Building Area:

Land Area:

Year Built:

Price (PSF):

LEASE OVERVIEW
Remaining Lease Term:
Rent Commencement:
Lease Expiration:

Base Annual Rent:

Lease Type:

Scheduled Rent Increases:
Options & Increases:
Lease Guarantor:

Insurance:

Parking Lot Maintenance:

Property Taxes:
Roof & Structure:
HVAC:

SAULT SAINTE MARIE, Ml 49783

2,000 SF
0.38 Acres
1999
$739.83

8 Years

July 15,2014
July 14,2029
$110,975

NNN

15% Per Option
(3) 5 Year Options
7-Unit Franchisee Guarantee
Tenant

Tenant

Tenant

Tenant

Tenant
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RENT SCHEDULE 2200 ASHMUN ST = SAULT SAINTE MARIE, Ml 49783

ANNUALIZED OPERATING DATA

Lease Years Annual Rent Cap Rate
Current - 07/14/2024 $110,975.00 7.50%
07/15/2024 - 07/14/2029 $117,070.00 7.90%
Options Annual Rent Cap Rate
Option 1: Years 1-5 $134,630.50 9.10%
Option 2: Years 6-10 $154,825.00 10.5%
Option 3: Years 11-15 $176,899.00 12.0%
BASE RENT $110,975
TOTAL RETURN (BLENDED CAP RATE) 7.7%
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ADDITIONAL PHOTOS 2200 ASHMUN ST = SAULT SAINTE MARIE, Ml 49783
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2200 ASHMUN ST SAULT SAINTE MARIE, Ml 49783
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RETAILER MAP 2200 ASHMUN ST SAULT SAINTE MARIE, Ml 49783
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AERIAL MAP 2200 ASHMUN ST SAULT SAINTE MARIE, Ml 49783
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DEMOGRAPHICS MAP & REPORT

2200 ASHMUN ST SAULT SAINTE MARIE, Ml 49783

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 4,608 16,044 20,294
Average age 38.2 34.2 35.1
Average age (Male) 36.1 334 34.5
Average age (Female) 38.3 33.9 34.7
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total households 2,041 6,881 8,729
# of persons per HH 2.3 2.3 2.3
Average HH income $48,781 $50,490 $52,793
Average house value $85,154 $87,289 $92,994
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