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OFFERING SUMMARY

P R I CE $2 ,621 ,000

CA P 7 . 00%

NO I  $183 ,517

P R I CE P ER  SF $267 . 34

G U A RA NT O R Wa lg re e n  Co .  

A D D RESS 106  W D r  M a r t i n  L u the r  K i ng  J r D r

M a x ton ,  NC 28364  

CO U NT Y Robe son

B U I L D I NG  A REA 9 ,804  SF

L A ND A REA 2 . 05  A C

B U I L T 2005

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

Sand s I n ve s tmen t G roup i s P l e a s ed to Ex c l u s i v e l y O f f e r Fo r S a l e t h e

9 , 804 SF Wa l g r e en s Lo c a t ed a t 106 W Dr Ma r t i n Lu the r K i n g J r D r i v e

i n Max ton , NC . Th i s Dea l I n c l u de s Ove r 4 Yea r s Rema i n i n g on an

Abso l u t e T r i p l e Ne t Le a s e Wi th 5% I n c r e a s e s i n Ea ch Op t i o n Pe r i o d .

Th i s P rope r t y P ro v i d e s a New Owne r W i t h an Oppo r t un i t y t o

Pu r c h a s e an Es s en t i a l B u s i n e s s W i t h an I n ve s tmen t G r ade Tenan t

( S&P : BBB ) a nd Co rpo r a t e Gua r a n t e e .

S A N D S  I N V E S T M E N T  G R O U P

INVESTMENT
SUMMARY
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HIGHLIGHTS

W A L G R E E N S

§ Absolute Tr ip le Net (NNN) Lease - Al lowing For a
True Pass ive Investment and Zero Landlord
Respons ib i l i t ies

§ Mult ip le 5 Year Opt ions to Extend With Fixed
Increases of 5%, Provid ing Landlord Leverage Upon
Renewal

§ Strong Guarantor – Walgreen Co. a Subs id iary of
Walgreens Boots Al l iance Inc . (NASDAQ: WBA)
Reported Tota l Revenues in Excess of $139 Bi l l ion in
the 2020 Fisca l Year

§ Complete Walgreen Convers ion Which Shows
Commitment to the Site

§ Ful l -Serv ice Locat ion With Dr ive-Thru; The Store
Offers Curbs ide Pickup and Del ivery

§ Investment Grade Tenant (S&P: BBB) With Corporate
Guarantee

§ Zero Nat ional Compet i t ion With in 8-Mi les of the
Store

§ Signal ized Access , on a Hard Corner Locat ion With
Excel lent Vis ib i l i ty on Dr Mart in Luther King Jr Dr ive
Which Sees Over 6,830 VPD

§ Nearby Tenants Inc lude: Dol lar Genera l , Hardee’s ,
P igg ly Wiggly , Fami ly Dol lar and NAPA Auto Parts



6LEASE SUMMARY
TENANT Walgreens

PREMISES A Bui lding of Approximately 9,804 SF

LEASE COMMENCEMENT July 1, 2005

LEASE EXPIRATION June 30, 2025

LEASE TERM 4+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES 5% Increases in Each Option

LEASE TYPE Triple Net (NNN)

PERMITTED USE Drugstore

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL None

A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

9 ,804  SF $183 ,517 $18 .72
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A C T U A L  P R O P E R T Y  I M A G E S
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LAURINBURG

FAYETTEVILLE
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M A X T O N  | R O B E S O N  C O U N T Y  | N C

The Town o f Max ton i s i n the no r thwes t pa r t o f r u r a l Robeson Coun ty and
in the sou theas t pa r t o f S co t l and Coun tyThe town has a m i x tu r e o f
r e s i den t i a l , commerc i a l , and a l im i t ed amoun t o f i ndus t r i a l deve lopmen t .
T h r ee m i l e s to the no r thwes t i s t he l o ca l r e g iona l L au r i nbu r g -Max ton
A i r po r t . T he c i t y ha s a 2020 popu l a t i o n o f 2 ,298 re s i den t s . T he c i t y i s
l o ca t ed abou t 35 m i l e s to Faye t t ev i l l e , NC . Faye t t ev i l l e ha s r e ce i v ed the
A l l -Ame r i c a C i t y Award f r om the Na t i ona l C i v i c League th r ee t im es in r e cen t
yea r s . A s o f t he 2018 es t im a te censu s , t he c i t y ’ s popu l a t i o n i s abou t
209 ,468 re s i den t s . I t i s t he 6 th - l a r ge s t c i t y i n No r th Ca ro l i n a . Faye t t ev i l l e
i s i n t he Sandh i l l s i n t he wes te rn pa r t o f t he Coas t a l P l a i n r eg ion , on the
Cape Fea r R i v e r . W i th an e s t im a ted popu l a t i o n o f 336 ,609 peop l e , t he
Faye t t ev i l l e me t ropo l i t an a r ea i s t he l a r ge s t i n sou theas t e r n No r th Ca ro l i n a ,
and the f i f t h - l a r ge s t i n the s t a t e .

Max ton i s a v i b r an t commun i t y w i t h a cohes i v e econom ic and soc i a l b a se
tha t con t r i bu te s to the l i v e s o f t he f am i l i e s and ind i v i dua l s i n the c i t y . Two
m i l e s no r th o f Town i s t he l a r ge Campbe l l Soup p l an t . Due to the c i t y ’ s
c l o se p ro x im i t y , F aye t t ev i l l e ' s e conomy a f f e c t s Max ton ’ s . T he Faye t t ev i l l e
a r e a has a l a r ge and g row ing de fen se indus t r y and was r anked in the Top 5
De fense Indus t r y Deve lopmen t a r ea s i n US fo r 2008 , 2010 , 2011 by
Expans ion So lu t i on s Magaz i ne . E i gh t o f t he ten top Amer i c an de fen se
con t r a c to r s a r e l o ca t ed in the a r ea , i n c l ud ing Lockheed Mar t i n , B oe ing ,
No r th rop G rumman , Gene r a l Dynam ic s , and L -3 Commun i ca t i on s .

No r th o f G r aham S t r ee t i s a h i s t o r i c a l r e s i den t i a l ne i ghbo rhood w i th some
o f the homes da t i ng to app ro x im a te l y a cen tu r y ago in age . Some o f the
a s se t s o f Max ton a r e Beacham Pa r k and G i l be r t Pa t t e r son L ib r a r y and
Museum . Loca ted on G raham S t r ee t , t he Max ton Museum i s an examp le o f
l a t e 19 th cen tu r y f r ame a r ch i t e c tu r e . I t h a s been the home o f the Max ton
H i s to r i c a l So c i e t y s i n ce 1982 and house s co l l e c t i on s o f educa t i ona l , s o c i a l ,
i ndu s t r i a l , and genea lo g i c a l i n t e r e s t . B i gg s Pa r k Ma l l i s a P r em ie r e shopp ing
ma l l de s t i n a t i on in Robeson Coun ty No r th Ca ro l i n a and i s l o ca t ed r i gh t o f f
I - 95 , t h a t s e r v e s Lumbe r ton , Max ton and the su r r ound ing a r ea s .

B I GGS  P AR K  MALL LAU R I NB U R G- MAX TO N AI R P O R TFAYE TE VI LLE ,  NC
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(15,763 VPD)

Martin Luther King Jr Hwy

3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 5 ,031 8 ,958 48 ,882

A V ERA G E HH 
I NC O M E $41 ,495 $44 ,665 $45 ,001

(6,830 VPD)

N
 P

at
te

rs
on

 S
t

(6
,3

34
 V

PD
)



14

TENANT PROFILE
W A L G R E E N S  B O O T S  A L L I A N C E

HEADQUARTERS
Deerfield, IL

COMPANY TYPE
NYSE: WBA

FOUNDED
1901

# OF LOCATIONS
21,000+

WEBSITE
walgreens.com

Walg reens Boots A l l i ance (NASDAQ: WBA) i s a g loba l l eader in re ta i l and who lesa le
pha rmacy , touch ing mi l l i ons o f l i ves every day th rough d ispens ing and d is t r ibu t ing
med ic ines , i t s conven ien t re ta i l l oca t ions , d ig i t a l p l a t fo rms and hea l th and beauty
products . The company has more than 100 yea rs o f t rus ted hea l th ca re her i t age and
innova t ion in commun i ty pha rmacy and pha rmaceut i ca l who lesa l ing .

Inc lud ing equ i ty method inves tments , WBA has a presence in more than 25 count r ies ,
emp loys more than 450 ,000 peop le and has more than 21 ,000 s to res .

WBA’s purpose i s to he lp peop le across the wor ld lead hea l th ie r and happ ie r l i ves . The
company i s p roud of i t s cont r ibu t ions to hea l thy commun i t ies , a hea l thy p lanet , an
inc lus ive workp lace and a sus ta inab le marketp lace . The company ’ s bus inesses have
been recogn ized fo r the i r Corpora te Soc ia l Respons ib i l i t y . Wa lg reens was named to
FORTUNE* magaz ine ’ s 2019 Compan ies tha t Change the Wor ld l i s t and Boots UK was
recogn ized as Respons ib le Bus iness o f the Yea r 2019-2020 by Bus iness in the
Commun i ty .

WBA is inc luded in FORTUNE ’ s 2021 l i s t o f the Wor ld ’ s Most Admired Compan ies ,
r anked f i r s t in the food and drugs to re ca tegory . Th i s i s the 28th consecut ive yea r tha t
WBA or i t s p redecesso r company , Wa lg reen Co . , has been named to the l i s t .

More company in fo rmat ion i s ava i l ab le a t www.wa lg reensbootsa l l i ance .com.
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CONFIDENTIALITY 
AGREEMENT

The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y
a nd s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g
i t f r om Sand s I n ve s tmen t G roup and shou l d no t be made a va i l a b l e t o any o the r
pe r s on o r en t i t y w i t hou t t h e wr i t t e n con sen t o f S and s I n ve s tmen t G roup .

Th i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d
i n f o rma t i o n to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f
i n t e r e s t i n t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come
o r e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f
t h e p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e
p r e s en c e o r a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e
comp l i a n c e w i t h S t a t e a nd Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e
imp ro vemen t s t h e r eon , o r t h e f i n a n c i a l c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny
t e n an t , o r a ny t e n an t ’ s p l a n s o r i n t e n t i o n s t o con t i n ue i t s o c cupanc y o f t h e sub j e c t
p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om
sou r c e s we be l i e v e to be r e l i a b l e ; howeve r , S a nd s I n ve s tmen t G roup ha s no t
ve r i f i e d , a nd w i l l n o t v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a s
S and s I n ve s tmen t G roup conduc t ed any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd
make s no wa r r a n t y o r r e p r e s en t a t i o n wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r
c omp l e t e ne s s o f t h e i n f o rma t i o n p ro v i d ed . A l l p o t e n t i a l b u ye r s mus t t a k e
app rop r i a t e mea su r e s t o ve r i f y a l l o f t h e i n f o rma t i o n s e t f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s
a r e o f c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t
c on f i d en c e and th a t you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o
t h e i n t e r e s t o f t h e Owne r . Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you
ag r e e to r e l e a s e S and s I n ve s tmen t G roup and ho l d i t h a rm l e s s f r om any k i nd o f
c l a im , c o s t , e x pen s e , o r l i a b i l i t y a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e
o f t h i s p r ope r t y .

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E
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