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PRICE

$2,475,000

EXECUTIVE 
SUMMARY

HOOTERS  |  MURFREESBORO, TENNESSEE

CAP

6.0%

NOI

$148,500

730 NW BROAD STREET 

MURFREESBORO, TN

ABSOLUTE NNN

MARCH 31ST, 2034

HOOTERS

HOOTERS CORPORATE

(4) 5-YEAR OPTIONS

10% EVERY 5 YEARS INCLUDING OPTIONS

±1.79 ACRES

±7,082 SQUARE FEET

NO

LOCATION

LEASE TYPE

LEASE EXPIRATION

LESSEE

GUARANTOR

OPTIONS

INCREASES

LAND SIZE

BUILDING SIZE

ROFR



HOOTERS  |  MURFREESBORO, TENNESSEE

This Hooters property has an Absolute NNN Lease and is Guaranteed by Hooters Corporate. The lease expires on 

March 31st, 2034. This property offers 10% increases every 5 years and there are (4) 5-Year Options to Extend. The 

property was built in 1996 and is ±7,082 square feet and sits on ±1.79 acres of land. Nearby retailers include Chili’s Bar 

and Grill, Dollar General, Checker’s, Hardee’s, Enterprise Rent-A-Car, U.S. Bank, Office Depot, Dollar Tree, Popeye’s, 

Discount Tire, and many others.  

RETAIL INVESTMENT GROUP IS 
PLEASED TO BE THE EXCLUSIVE 
LISTING BROKERAGE FOR HOOTERS 
IN MURFREESBORO, TENNESSEE.
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SUBJECT PROPERTY

PROPERTY 
OVERVIEW

HOOTERS  |  MURFREESBORO, TENNESSEE

Corporately Guaranteed Lease

Tax Free State

10% Increases every 5 years

Excellent Visibility and Access

Directly off Highway 96

Chili’s Bar and Grill, Dollar General, Checker’s, Hardee’s, 

Enterprise Rent-A-Car, U.S. Bank, Office Depot, Dollar 

Tree, Popeye’s, Discount Tire, and many others.  
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HWY 24: ±106,366

Old Fort Pkwy: ±36,332
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SURVEY OVERLAY IS APPROXIMATE

BUYER TO VERIFY ALL INFORMATION

HOOTERS  |  MURFREESBORO, TENNESSEE Hooters was appropriately incorporated on April Fool’s Day, 1983, when six businessmen with absolutely no previous restaurant experience got 

together and decided to open a place they couldn’t get kicked out of. Soon after, on October 4th of that year, the doors to the first Hooters 

Restaurant opened in Clearwater, Florida. The now famous “Hooters Six” were: L.D. Stewart, a painting contractor; Gil DiGiannantonio, a liquor 

salesman; “Uncle Billy” Ranieri, a retired service station owner; Ed Droste, a real estate executive; Dennis Johnson, a brick mason by trade; and 

Ken Wimmer, a partner in the painting business with L.D. Out of their fertile imaginations – and more R & R than R & D – came the concept of 

Hooters. The restaurant would combine their favorite manly finger foods with the 50’s and 60’s music they felt best exemplified a happy, 

nostalgic time in most Americans’ memories. 

Although fun, once opened, the pressure to succeed was intense (two of the Hooters Six were Italian). So Droste, the marketing guy, donned a 

chicken suit and stood in traffic waving people in the door. Shortly after the trick in the costume (and a little event known as Super Bowl), the 

little joint’s fame began to spread. They had a hunch, but little did the Hooters Six know how much the public yearned for a fun, casual 

alternative to the existing fern bars and fine dining establishments. Hooters was to become an oasis with great food. Hooters is a private 

company that is owned by a consortium of PE companies HIG Capital, Karp Reiley, and Chanticleer Holdings that acquired the chain

THERE ARE MORE THAN 
±430 HOOTERS LOCATIONS.



HOOTERS  |  MURFREESBORO, TENNESSEE

Murfreesboro is a city and county seat of Rutherford County, Tennessee, United States. The population was 108,755 according 
to the 2010 census, up from 68,816 residents certified in 2000. In 2019, census estimates showed a population of 146,900. 
Murfreesboro is located in the Nashville metropolitan area of Middle Tennessee, 34 miles (55 km) southeast of downtown 
Nashville.

Serving as the state capital from 1818 to 1826, it was superseded by Nashville. Today it is the largest suburb of Nashville and 
the sixth-largest city in Tennessee. The city is both the center of population of Tennessee and the geographic center of Tennes-
see. Since the 1990s, Murfreesboro has been Tennessee's fastest-growing major city and one of the fastest-growing cities in 
the country. Murfreesboro is home to Middle Tennessee State University, the largest undergraduate university in the state of 
Tennessee, with 22,729 total students as of fall 2014.

In 2006, Murfreesboro was ranked by Money as the 84th best place to live in the United States, out of 745 cities with a 
population over 50,000. In 2018, Murfreesboro was ranked by Money as the 19th best place to live in the United States.

WELCOME TO MURFREESBORO-- THE 

HEART OF TENNESSEE.

ABOUT MUFREESBORO |  TENNESSEE



The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 
Retail Investment Group and it should not be made available to any other person or entity without the written consent of Retail Investment Group. By taking possession 

of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees that 
recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property, please promptly return this offering 

memorandum to Retail Investment Group. This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospec-
tive purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 

diligence investigation. Retail Investment Group has not made any investigation, and makes no warranty or representation with respect to the income or expenses for 
the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence of 

absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, 
or financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. Additional information 
and an opportunity to inspect the Property will be made available upon written request to interested and qualified prospective investors. The information contained in 

this offering memorandum has been obtained from sources we believe reliable; however, 

Retail Investment Group has not verified, and will not verify, any of the information contained herein, nor has Retail Investment Group conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers 
must take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the 

subject property. The information contained herein has been obtained from the owner of the property or from other sources we deem reliable. We have no reason to 
doubt its accuracy, but we do not guarantee it. If you have no interest in the Property, please return this Offering Memoradum to Retail Investment Group, LLC.

CONFIDENTIALITY DISCLAIMER



480.429.4580 |  WWW.RETAIL1031.COM

SEAN STEPHENSON

SENIOR ADVISOR

AZLIC:  SA672380000

619.944.6477

SEAN@RETAIL1031 .COM

STEVEN DAVIS 

FOUNDER & MANAGING PARTNER

AZLIC:  BR101032000

602.625.8338

STEVEN@RETAIL1031 .COM

BRIAN BROCKMAN

TENNESSEE BROKER OF RECORD

TNLIC:  #343847
CONTACT US


