
O F F E R I N G  M E M O R A N D U M

N e t  L e a s e d  R e s t a u r a n t

1533 Joe B Jackson Pkwy

Murfreesboro, TN

37127

20 Year Sale Leaseback

Strong Sales

Experienced Operator



Property Type Net Leased Restaurant

Ownership Franchisee

Tenant Newell-Berg Alliance, LLC

Guarantor 19 Units

Rent Commencement Date Close of Escrow

Lease Expiration 20 Years

Lease Term Remaining 20 Years

Lease Type NNN

Roof & Structure Tenant Responsibility

Options to Renew Four, 5-Year Option

Annual Rent $124,000

Rent Escalation 7.50% Every Five Years

Right of First Refusal Yes

RENT SCHEDULE ANNUALRENT MONTHLY RENT CAP RATE

YEARS 1-5 $124,000 $10,333 5.00%

YEARS 6-10 $133,300 $11,108 5.38%

YEARS 11-15 $143,298 $11,941 5.78%

YEARS 16-20 $154,045 $12,837 6.21%

OPTION 1:

YEARS 21-25
$165,598 $13,800 6.68%

OPTION 2:

YEARS 26-30
$178,018 $14,835 7.18%

OPTION 3:

YEARS 31-35
$191,369 $15,947 7.72%

OPTION 4:

YEARS 36-40
$205,722 $17,144 8.30%

L E A S E  S U M M A R Y

Property Address 1533 Joe B Jackson Pkwy

City, State, Zip Murfreesboro, TN 37127

Estimated Building Size (SF) 4,014

Lot Size Acres 1.52 Acre

Year Built 2017

PRICE: $2,480,000 | RENT: $124,000 | 5.00% Cap

F I N A N C I A L  O V E R V I E W

A N N U A L I Z E D  O P E R AT I N G  D ATA

2020 Sales $1,550,000

Annual Rent (8% Rent to Sales) $124,000

Rental Escalations 7.50% Every 5 Years

Average Cap Rate 6.79%



Marcus & Millichap is pleased to present for sale this single-tenant, absolute

triple-net Burger King Restaurant investment opportunity located in Murfreesboro,

TN. The property consists of approximately 1.52 acre improved with a 4,014 square

foot building. The restaurant was constructed in 2017. The restaurant will have a new

20-year lease in place with a seasoned RBI Brands Franchisee growing in the Burger

King and Popeyes brands. This franchisee has been a Burger King and Popeyes

operator for over a decade and has been awarded for his growth and operations

within the brand. Annual base rent is set at $124,000 with 7.5% percent rental

increases every five years in the base term, as well as the four, five-year renewal

options.

The restaurant is located in Murfreesboro, TN which is part of the Nashville,

MSA. It is immediately off Interstate 24 in close proximity to an Amazon Fulfillment

Center. Along this industrial corridor are other manufacturing, warehouse, and

logistics suppliers. Some of these corporations include Schwan Cosmetics, MasTec

Network Solutions, Wegmann Automotive, Dexter Stamping, Daiei Manufacturing,

and FedEx Ground Distribution.

I N V E S T M E N T  O V E R V I E W

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used
here in are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of
Marcus & Millichap Real Estate Investment Services,Inc.©2020 Marcus & Millichap ACT ID # ZAC0480047
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ECONOMY
▪ The entertainment and country music capital houses a number of venues such as Ryman 

Auditorium, Grand Ole Opry, Country Music Television and Music Row.

▪ The nation’s lowest tax burdens and incentives for businesses attract companies to the 

region and are assisting in diversifying the economy. 

▪ Fortune 500 companies headquartered in the region: HCA Holdings, Dollar General, 

Community Health Systems, LifePoint Health, Delek US Holdings and Tractor Supply Co.

SHARE OF 2017 TOTAL EMPLOYMENT

MAJOR AREA EMPLOYERS

Vanderbilt University and Medical Center

The Kroger Co.

Community Health Systems

Saint Thomas Health

Nissan North America

HCA Healthcare

Ryman Hospitality Properties

Electrolux Home Products

Cracker Barrel Old Country Store, Inc.

Randstad 
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INVESTMENT 

HIGHLIGHTS

AMAZON 

FULFILLMENT 

CENTER 

COORIDOR

60,000 

AVERAGE 

VEHICLES PER 

DAY

DOUBLE DRIVE 

THRU

1.52 

ACRES

20 YEAR SALE 

LEASEBACK

INTERSTATE 24 

EXIT

8.00% RENT TO 

SALES RATIO

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAC0480013



POPULATION INCOME HOUSEHOLDS

1-MILE 3-MILES 5-MILES

1,408 34,065 84,640

2025 Projection

1-MILE 3-MILES 5-MILES

1,140 30,268 76,695

2020 Population

1-MILE 3-MILES 5-MILES

$96,313 $93,666 $79,093

Average

1-MILE 3-MILES 5-MILES

$82,546 $75,495 $61,424

Median

1-MILE 3-MILES 5-MILES

597 13,169 32,207

2025 Projection

1-MILE 3-MILES 5-MILES

480 11,541 28,876

2020 Households

Murfreesboro, Tennessee

L O C AT I O N  O V E R V I E W  |  D E M O G R A P H I C S

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAC0480047

Murfreesboro is a city in, and the county seat of,
Rutherford County, Tennessee. The population is
130,968 which is a 3.79% growth from the previous
year. Within Rutherford County, which includes the
cities of LaVergne, Smyrna, and Christiana, the
population is 332,285.

Rutherford County, which includes the City of
Murfreesboro, is the geographic center of
Tennessee. It is located 34 miles southeast of
downtown Nashville in the Nashville metropolitan
area of Middle Tennessee. It is Tennessee's fastest
growing major city and one of the fastest growing
cities in the country.

Murfreesboro is also home to Middle Tennessee
State University, the second largest undergraduate
university in the state of Tennessee, with 22,881
total students as of fall 2017. Major employers and
industries include sectors such as Health Care, Retail
Trade, and Manufacturing.

Automotive giant Nissan has a production facility in
Rutherford County employing over 8,000. Amazon
also contributes to the local economy with a
fulfillment center which employs over 1,550.
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Tenant Overview



RBI is an American Canadian multinational fast-food holding company. Formed in 2014 by the $12.5 billion merger between American fast-food restaurant

chain Burger King and Canadian coffee shop and restaurant chain Tim Hortons and expanded by the 2017 purchase of American fast-food chain Popeyes

Louisiana Kitchen, the company is the fifth-largest operator of fast food restaurants in the world. The company is based alongside Tim Hortons in Toronto.

Burger King and Popeyes retain their existing operations and headquarters, both in Miami. The 2014 merger focused primarily on expanding the international

reach of the Tim Hortons brand, and providing financial efficiencies for both companies. The company is majority-owned by the Brazilian investment

company 3G Capital—the previous majority owner of Burger King—holding a 51% stake. The company is publicly traded on the New York and Toronto

Stock Exchanges. In January 2019, Jose Cil was named the CEO of Restaurant Brands International.

Every day, more than 11 million guests visit BURGER KING® restaurants around the world and they do so because their restaurants are known for serving

high-quality, great-tasting, and affordable food. Founded in 1954, the BURGER KING® brand is the second largest fast-food hamburger chain in the world.

The original HOME OF THE WHOPPER®, the BURGER KING® system operates more than 17,800 locations in more than 100 countries and U.S. territories.

Almost 100 percent of BURGER KING® restaurants are owned and operated by independent franchisees, many of them family-owned operations that have

been in business for decades.

CO R P O R AT E  O V E R V I E W

$34B
SYSTEM-WIDE SALES

27,000
RESTAURANTS WORLD-WIDE

THREE
INTERNATIONAL BRANDS



• American Headquarters

• 250 Employees

• $43 Million in Annual Sales

• Supplier for 

• Aston Martin

• Porsche

• Volvo

• BMW

• $20 Million in Annual Sales

• Supplier for 

• Food Services

• Healthcare

• Commercial Industries

• 1,550 Employees

• 7th Largest Employer in County 

• 1.1 Million Square Foot Facility



Interstate 24
60,000

Cars Per Day

Murfreesboro, TN
Population 130,968

34 Miles From Nashville, TN



NON-ENDORSMENT & DISCLAIMER NOTICE

Offices Throughout the U.S. and Canada  |  www.marcusmillichap.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the
current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2019 Marcus & Millichap Activity ID
ZAC0480047

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the

unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus

& Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as

lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions

involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers

should be comfortable with and rely solely on their own projections, analyses, and decision-making.)

DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus

& Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever

about the accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before

completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence

examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property. The value

of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful,

independent investigation of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s

legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is

not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities Or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual

performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow

may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters

affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that

Buyer may be able to negotiate With a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you agree to

release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any

other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary

level of interest in the subject property. The information contained herein is not a substitute for a thorough due Diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or

representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence

of contaminating substances, PCB’s or asbestos, the compliance With State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any

tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has

not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the

accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

NON-ENDORSEMENTS

Marcus & Millichap Real Estate Investment Services, Inc ("Marcus & Millichap") is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any

corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or

commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.



Burger King

Murfreesboro, TN

Exclusive Listing

OFFICES NATIONWIDE  
WWW.MARCUSMILLICHAP.COM


