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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The subject offering is an Applebee’s Grill + Bar. The assets is located in 

Dothan, Alabama. The absolute NNN leases will call for annual 1% increases 

in rent. The lease also calls for two, 5-year options, with annual 1% bumps 

in options. 

The lease is owned by a strong and experienced operator. Neighborhood 

Restaurant Partners currently owns and operates 119 neighborhood 

Applebee’s. 

APPLEBEE’S GRILL + BAR ABSOLUTE NNN LEASE

STRONG AND EXPERIENCED OPERATOR

100% FEE SIMPLE INTEREST

LOCATED IN DENSE RETAIL CORRIDOR

ANNUAL 1% INCREASES IN RENT

ADDITIONAL LOCATIONS AVAILABLE

PRICE      $3,045,952     

CAP RATE     6.25%

NET OPERATING INCOME   $190,372

SQUARE FOOTAGE    4,965

LOT SIZE      1.26 AC

YEAR BUILT     1991

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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NET OPERATING INCOME CAP RATE

CURRENT $190,372.00 6.25%
TENANT NAME Neighborhood Restaurant 

Partners Florida Two, LLC

SQUARE FOOTAGE 4,965

LOT SIZE 1.26 AC

LEASE STARTS 12/1/2010

LEASE ENDS 11/30/2030

ANNUAL RENT $190,372

OPTIONS Two, 5-Year

INCREASES 1% Annually

FINANCIAL SUMMARY

SUMMARY OFFERING SUMMARY

APPLEBEE’S  •  ABSOLUTE NNN LEASE OFFERING
3050 ROSS CLARK CIRCLE DOTHAN, AL

$3,045,952   •   6.25% CAP
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LOCATION AERIAL
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3 MILES 5 MILES 10 MILES

Total Population 39,699 69,930 99,690

Total Households 16,544 28,504 40,174

Average Household Income $68,604 $66,922 $66,041

Average Age 40.00 39.30 39.50

DEMOGRAPHICS
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DOTHAN, ALABAMA
Dothan is a city in Dale, Henry, and Houston counties in the U.S. state of 

Alabama. It is the county seat of Houston County and the seventh largest 

city in Alabama, with a population of 65,496 at the 2010 census. It is near 

the state’s southeastern corner, approximately 20 miles (32 km) west of the 

Georgia state line and 16 miles (26 km) north of Florida.

Dothan is the principal city of the Dothan, Alabama metropolitan area, which 

encompasses all of Geneva, Henry, and Houston counties; the small portion in 

Dale County is part of the Ozark Micropolitan Statistical Area. The combined 

population of the entire Dothan metropolitan area in 2010 was 145,639. The 

city serves as the main transportation and commercial hub for a significant 

part of southeastern Alabama, southwest Georgia, and nearby portions of the 

Florida Panhandle. Since approximately one-fourth of the U.S. peanut crop is 

produced nearby, much of it processed in the city, Dothan is known as “The 

Peanut Capital of the World”. It also hosts the annual National Peanut Festival 

at the dedicated “Peanut Festival Fairgrounds”

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Households 16,544 28,504 40,174

Total Population 39,699 69,930 99,690

Persons Per Household 2.30 2.40 2.40

Average Household Income $68,604 $66,922 $66,041

Average House Value $157,033 $150,436 $143,860

Average Age 40.00 39.30 39.50

White 26,399 44,069 67,960

Black 11,533 22,942 27,846

Am. Indian & Alaskan 188 325 510

Asian 622 995 1,146

Hawaiian & Pacific Island 64 91 100

Other 893 1,506 2,129

AREA OVERVIEW
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