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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The subject offering is an Applebee’s Grill + Bar. The assets is located in 

Panama City Beach, Florida. The absolute NNN leases will call for annual 1% 

increases in rent. The lease also calls for two, 5-year options, with annual 1% 

bumps in options. 

The lease is owned by a strong and experienced operator. Neighborhood 

Restaurant Partners currently owns and operates 119 neighborhood 

Applebee’s. 

APPLEBEE’S GRILL + BAR ABSOLUTE NNN LEASE

STRONG AND EXPERIENCED OPERATOR

100% FEE SIMPLE INTEREST

LOCATED IN DENSE RETAIL CORRIDOR

ANNUAL 1% INCREASES IN RENT

ADDITIONAL LOCATIONS AVAILABLE

INCOME TAX FREE STATE

PRICE      $3,033,408  

CAP RATE     6.25%

NET OPERATING INCOME   $189,588

SQUARE FOOTAGE    5,135

LOT SIZE      1.39 AC

YEAR BUILT     1999

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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NET OPERATING INCOME CAP RATE

CURRENT $189,588.00 6.25%
TENANT NAME Neighborhood Restaurant 

Partners Florida Two, LLC

SQUARE FOOTAGE 5,135

LOT SIZE 1.39 AC

LEASE STARTS 12/1/2010

LEASE ENDS 11/30/2030

ANNUAL RENT $189,588

OPTIONS Two, 5-Year

INCREASES 1% Annually

FINANCIAL SUMMARY

SUMMARY OFFERING SUMMARY

APPLEBEE’S  •  ABSOLUTE NNN LEASE OFFERING
10071 HUTCHISON BOULEVARD PANAMA CITY BEACH, FL

$3,033,408   •   6.25% CAP
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LOCATION AERIAL
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3 MILES 5 MILES 10 MILES

Total Population 18,254 33,813 86,644

Total Households 8,081 15,035 37,702

Average Household Income $71,514 $73,330 $70,055

Average Age 39.80 40.90 41.10

DEMOGRAPHICS
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PANAMA CITY BEACH, FLORIDA
Panama City Beach is a waterfront town and vacation destination in 

northwest Florida. It’s known for miles of white-sand beaches fronting the 

calm, clear waters of the Gulf of Mexico. St. Andrews State Park, one of 2 

protected nature preserves nearby, is bordered by the Gulf and has hiking 

trails and fishing piers. Pier Park is the main shopping hub and a venue for 

major events.

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Households 8,081 15,035 37,702

Total Population 18,254 33,813 86,644

Persons Per Household 2.20 2.20 2.20

Average Household Income $71,514 $73,330 $70,055

Average House Value $220,917 $227,414 $207,210

Average Age 39.80 40.90 41.10

White 16,368 30,579 73,348

Black 578 932 7,996

Am. Indian & Alaskan 124 254 629

Asian 477 760 1,751

Hawaiian & Pacific Island 36 48 135

Other 671 1,241 2,784

AREA OVERVIEW
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