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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The Kase Group is pleased to present a Winn-Dixie supermarket for sale 

in New Port Richey, FL. The absolute NNN lease calls for zero landlord 

obligations. The lease will be guaranteed by a Southeastern Grocers. The 

property is located on a major commercial thoroughfare near major retailers 

including Dollar General and Dollar Tree.

ABSOLUTE NNN LEASE

100% FEE SIMPLE INTEREST

ZERO LANDLORD OBLIGATIONS

CORPORATE GUARANTEE BY SOUTHEASTERN GROCERS

STRONG REPORTED SALES

WELL SITUATED ON A MAJOR COMMERCIAL 
THOROUGHFARE

INCOME TAX FREE STATE

PRICE			   		  $5,961,952 

CAP RATE			  		  6.25%

NET OPERATING INCOME 		  $372,622

SQUARE FOOTAGE 			   43,441

LOT SIZE 					     4.82 AC

YEAR RENOVATED			   1989

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS

W i n n - D i x i e   •   N e w  P o r t  R i c h e y,  F L   •   4



NET OPERATING INCOME CAP RATE

Years 1–5 $150,000.00 4.25%

Years 6–10 $157,500.00 4.46%

Years 11–15 $165,375.00 4.69%

Option 1 $173,643.75 4.92%

Option 2 $182,325.94 5.17%

Option 3 $191,442.23 5.42%

Option 4 $201,014.35 5.70%

FINANCIAL SUMMARY

SUMMARY OFFERING SUMMARY

TENANT NAME 		  Winn-Dixie

SQUARE FOOTAGE 	 43,441			 

LEASE ENDS 		  2024

ANNUAL RENT 		  $372,622

OPTIONS 	 		  Five, 5-Year

INCREASES 	 	 6% Every 5 Years

YEARS NET OPERATING INCOME CAP RATE

1/1/2018 - 
1/1/2024 $372,622 6.25%

Option 1  $421,470 7.07%

Option 2 $446,758 7.49%

Option 3 $473,564 7.94%

Option 4 $501,978 8.42%

Option 5  $532,096 8.92%

SUMMARY

OFFERING SUMMARY

WINN-DIXIE  
 ABSOLUTE NNN LEASE OFFERING

6400 MASSACHUSETTS AVE, NEW PORT RICHEY, FL

$5,961,952    •   6.25% CAP

     Loan that can (not mandatory) to be assumed:  

BALANCE	 		   $3,130,000 

RATE 			    4.62%		

EXPIRATION 		  6/2025

LOAN INFORMATION
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$10B Revenue

495+ Locations

41,000+ Employees

WINN-DIXIE
Winn-Dixie Stores, Inc., is an American supermarket chain headquartered in Jacksonville, 

Florida. Winn-Dixie has ranked #24 in the 2010 “Top 75 North American Food Retailers” 

based on FY2009 estimated sales of $7.3 billion by Supermarket News. and was ranked 

the 45th largest retailer in the United States, based on 2012 revenues, by Stores magazine.  

Winn-Dixie operates approximately 500 stores in Florida, Alabama, Louisiana, Georgia, and 

Mississippi. The company has had its present name since 1955 and traces its roots back to 

1925.

SOUTHEASTERN GROCERS
Southeastern Grocers (formerly Bi-Lo Holdings) is a supermarket portfolio headquartered 

in Jacksonville, Florida. The portfolio was created by Lone Star Funds in September 2013 as 

the new parent company for BI-LO, Harveys, Winn-Dixie, and Fresco y Más. Southeastern 

Grocers was rated #31 in Forbes 2015 ranking on America's Largest Private Companies.

In February 2017, Anthony Hucker was appointed as President and CEO of Southeastern 

Grocers.

On December 19, 2011, it was announced that BI-LO and Winn-Dixie would merge to 

create an organization with some 690 grocery stores and 63,000 employees in eight states 

throughout the southeastern United States. BI-LO purchased Winn-Dixie for US$530 

million, and operates Winn-Dixie as a subsidiary with those stores maintaining the Winn-

Dixie name.

TENANT OVERVIEW
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LOCATION AERIAL

W i n n - D i x i e   •   N e w  P o r t  R i c h e y,  F L   •   7



REGIONAL OVERVIEW
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3 MILES 5 MILES 10 MILES

Total Population 75,882 160,400 316,576

Total Households 33,947 70,465 137,050

Average Household Income $55,552 $58,067 $64,548

Average Age 45.4 45.3 47

DEMOGRAPHICS
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NEW PORT RICHEY, FLORIDA
New Port Richey is a city in Pasco County, Florida, United States. It is a 

suburban city included in the Tampa-St. Petersburg-Clearwater, Florida 

Metropolitan Statistical Area.

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Population 75,882 160,400 316,576

Total Households 33,947 70,465 137,050

Persons Per Household 2.2 2.2 2.3

Average Household Income $55,552 $58,067 $64,548

Average House Value $144,133 $139,497 $175,518

Average Age 45.4 45.3 47

White 68,840 146,197 288,924

Black 3,133 6,126 11,824

American Indian/Alaskan 
Native 436 808 1,461

Asian 1,478 3,307 7,051

Hawaiian & Pacific Islander 85 149 266

Two or More Races 1,910 3,814 7,050

Hispanic Origin 10,909 21,091 35,564

AREA OVERVIEW
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NEW PORT RICHEY, FLORIDA
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