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T h i s O f fe r i ng M e m ora ndum F e a tu re s F o r Sa l e the 4 ,052 SF

K ne a de r s B a k e ry & Ca f e L oca te d a t 21157 E R i t t e nhouse Roa d

i n Q ue e n Cre e k , A r i zona . T h i s D e a l I nc lude s O ve r 8 Ye a r s

Re m a i n i ng on a n A bso lu te T r i p l e Ne t ( NNN) L e a se a nd Z e ro

L a nd lo rd Re sp ons i b i l i t i e s , P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $2 ,750 ,000

CA P 6 . 00%

NO I  $165 ,000

P R I CE P ER  SF $678 . 68

G U A RA NT O R Corp o ra te

A D D RESS 21157  E  R i t t e nhouse  Roa d

Q ue e n  Cre e k ,  A Z  85142

CO U NT Y M a r i cop a

B U I L D I NG  A REA 4 ,052  SF

L A ND A REA 1 . 06  A C

B U I L T 2014

A C T U A L  P R O P E R T Y  I M A G E

OFFERING SUMMARY

INVESTMENT 
SUMMARY

PROPERTY SUMMARY
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HIGHLIGHTS
K N E A D E R S  B A K E R Y  &  C A F E

§ Over 8 Years Remain ing on an Abso lute Tr ip le Net
(NNN) Lease With Zero Landlord Respons ib i l i t ies

§ 10% Increase Every 5 Years and Three , 5 Year Opt ion
Per iods

§ Corporate Guarantee From One of the Country ’s
Fastest Growing Pr ivate Companies

§ Recent ly Awarded to Inc . Magaz ine ’s L is t of 5 ,000
Fastest Growing Companies

§ Exce l lent Vis ib i l i ty From Rit tenhouse Road at High ly
Traf f icked Intersect ion

§ Wel l Located in the Southeast Phoenix MSA in Queen
Creek , AZ, Which is Cont inu ing to Grow and Expand
With New Development in L ine With the Queen Creek
Genera l P lan ; Read More Here

§ West Park Estates Deve lopment Immediate ly to the
West i s Current ly in the Des ign Phase of a New 30-
Acre Park ; West Park Wi l l Address the Town's Most
Immediate Needs F i rs t , Inc lud ing L ighted Youth
Baseba l l & Softba l l F ie lds , L ighted Mult i -Purpose F ie ld
(Soccer , Footba l l , Etc . ) , P layground, Sp lash Pad ,
Walk ing Tra i l and Rest rooms/Concess ions

§ Neighbor ing Tenants Inc lude : Walmart Supercenter ,
Target , Ch ick- f i l -A , Dunk in ’ , S tarbucks , Ra is ing Cane ’s ,
McDonald ’s , CVS Pharmacy , Chipot le , Harbor Fre ight ,
Sprouts , HomeGoods and More

http://queencreek.org/PlanQC
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TENANT Kneaders Bakery & Café

PREMISES A Bui lding of Approximately 4,052 SF

LEASE COMMENCEMENT August 1, 2014

LEASE EXPIRATION July 31, 2029

LEASE TERM 8+ Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% Every 5 Years

LEASE TYPE Absolute Triple Net (NNN)

PERMITTED USE Quick Service Restaurant

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

4,052 SF $165,000 $40.72
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A C T U A L  P R O P E R T Y  I M A G E S  
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PHOENIX
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E Rittenhouse Rd

E Ocotillo Rd
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E Ocotillo Rd

E Ritt
enhouse Rd
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S Rittenhouse Rd
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Q U E E N  C R E E K  | M A R I C O P A  C O U N T Y  | A R I Z O N A

The Town of Queen Creek is a growing community in the Phoenix metropolitan area and within
minutes of Phoenix-Mesa Gateway Airport and Arizona State University at the Polytechnic Campus.
Queen Creek is growing, with a current population of 61,724. Queen Creek contains 39 square
miles in its incorporated area and 71 square miles in its planning area. Queen Creek is positioned as
a center of influence in the East Valley, featuring a strategic location, land available for
development and a young, highly educated workforce. Queen Creek offers limitless opportunities.
The Town of Queen Creek offers residents, businesses and visitors the convenience of the city
with the comfort of the country. Boasting a rich heritage based on small-town values and country
friendliness, Queen Creek provides opportunities and high-end amenities while remaining focused
on quality development. Incorporated in 1989, the Town of Queen Creek has grown from rich rural
roots to a thriving community.

Queen Creek offers the perfect environment to start or grow a business. Within a 20-minute drive,
there is access to a regional workforce of more than 180,000 people, 88,000 of whom have a
Bachelor’s degree or higher. Commercial development is focused in three main strategic areas: the
Town Center, the northern boundary, and the southeast area. The Town Center is the economic
core of the community and includes over 2.2 million square feet of commercial development. The
northern section of the Town is strategically positioned to capitalize on new employment growth
with its proximity to the Phoenix-Mesa Gateway Airport, a tremendous economic development
catalyst for the region, and State Route 24 which has freeway access within 1.5 miles of the main
employment corridor. Today, Queen Creek is experiencing strong residential growth and continued
investment in the Town Center, as well as strategic interest in the Town’s defined employment
corridors and employment growth areas.

Named “One of America’s Friendliest Cities” by Forbes magazine, Queen Creek has earned
recognition and awards on regional, state and national levels, building a strong foundation for future
growth. Through innovative projects, partnerships and visionary planning, Queen Creek is situated
to be a competitive location for new business, and is positioned for long-term sustainability.
Hugging the foothills of San Tan Mountain Regional Park, the hiking and horseback riding trails of
Queen Creek offer access to more than 10,000 acres of the Sonoran Desert. The Town of Queen
Creek attracts thousands of visitors each year for its u-pick fruit and vegetable crops, working olive
mill and seasonal festivals. Scenic views include the San Tan Mountains to the south and the
Superstition Mountains to the northeast. San Tan Mountain Regional Park offers open space and
recreational opportunities.

PHOENIX-MESA GATEWAY AIRPORT

P HO E NI X ,  AZ

HORSESHOE PARK & EQUESTRIAN CENTRE



13

1  M I L E 3  M I L E S 5  M I L E S

P O P U L A T I O N 1 1 , 0 6 3 3 9 , 0 7 3 1 2 9 , 7 6 8

A V E R A G E  H H  
I N C O M E $ 1 0 3 , 2 9 1 $ 1 2 3 , 6 3 4 $ 1 0 4 , 8 4 1

S Rittenhouse Rd (29,100 VPD)

(24,377 VPD)

S Ellsw
orth R

d

West Park Estates 
Development

E Ocotillo Rd

(38,500 V
PD

)

Victoria Heights 
Development
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TENANT PROFILE

K N E A D E R S  B A K E R Y  &  C A F E

In 1997, Gary and Col leen Worth ington took a s imple concept –
ar t i sana l European hear th breads , made from scratch – and
revo lut ion ized the bakery & café concept . They opened the i r f i r s t
Kneaders Bakery & Café in 1997 in Orem, Utah , where they used
that concept and served fresh ly-baked breads and a handfu l of
past r ies and soups .

The award-winn ing , fast -casua l restaurant bases the i r bread
around the s imple , h igh-qua l i ty ingred ients of f lour , water and sa l t
to create fresh European hear th bread made in-house each day .
Kneaders a l so offers de l ic ious sandwiches , a var iety of seasona l
hear ty soups and refresh ing sa lads , and 42 hand-crafted past r ies .

A l l Kneaders restaurants have a reta i l sect ion and offer a var iety
of custom-made and themed gi f t baskets in addi t ion to prov id ing
cater ing serv ices . Kneaders Bakery & Cafe current ly operates
corporate-owned and franch ised locat ions in s ix western states .

HEADQUARTERS
Orem, UT

COMPANY TYPE
Private

FOUNDED
1997

# OF LOCATIONS
54+

WEBSITE
kneaders.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d s t r i c t l y
c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m t h e l i s t i n g
b r o k e r a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n
c o n s e n t o f t h e l i s t i n g b r o k e r .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d i n f o r m a t i o n
t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f i n t e r e s t i n t h e
s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e o r
a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e a n d
F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l
c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o
c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m s o u r c e s w e
b e l i e v e t o b e r e l i a b l e ; h o w e v e r , t h e l i s t i n g b r o k e r h a s n o t v e r i f i e d , a n d w i l l n o t v e r i f y , a n y
o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s t h e l i s t i n g b r o k e r c o n d u c t e d a n y i n v e s t i g a t i o n
r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e
a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e
a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e o f
c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d t h a t y o u
w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e O w n e r . Y o u
a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e t h e l i s t i n g b r o k e r a n d
h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r
i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

A C T U A L  P R O P E R T Y  I M A G E
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