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INVESTMENT SUMMARY 2ot

Tenant Raising Cane’s $5’269’091

Street Address 7225 Rivers Ave List Price

City Charleston

State SC 550%

Zip 29406 v Cap Rate

GLA 3,500 SF

Lot Size 0.79 AC $2 89 800
9

Year Built 20M NOI

Long-Term Absolute Net (NNN) Lease - The lease currently has 13.5 years remaining & features four (4), five-year
options. Tenantis responsible for taxes, insurance, and all maintenance including roof, structure, and parking lot.

Corporate Guarantee - Raising Cane’s is one of the fastest growing quick service restaurant chains in the US
with annual revenue of $1.5B. Ranked as #1 “Chain in Sales Per Unit Growth” and #2 “Overall Sales Per Unit”
among nationwide QSR’s.

Adjacent to Target Anchored Retail Center - The subject property is across the street from North Rivers Town
Center. The 141,000 SF Power Center is anchored by Target, Bed Bath & Beyond, David’s Bridal and Ross.

Excellent Site-Level Visibility - The subject property has frontage along US-52, which has daily traffic counts
exceeding 49,000 vehicles per day.

Recent Corporate Takeover Shows Long-Term Commitment - The building was originally developed on behalf
of a Raising Canes franchisee. In January 2021, Raising Canes’ Corporate agreed to take over the operations,
demonstrating their long-term commitment to the location.
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RAISING CANE’S

LEASE SUMMARY

Lease Type

Type of Ownership
Original Lease Term
Commencement Date
Lease Expiration
Term Remaining
Increases

Options

05

Absolute Net (NNN)
Fee Simple

20 Years

710/2014
7/09/2034

13.5 Years

5% Every 5 Years
Four (4), 5-Year

Raising o9,

“CHICKEN FINGERS’

Real Estate Taxes Tenant Responsible
Insurance Tenant Responsible
Roof & Structure Tenant Responsible
Lease Guarantor Corporate

Company Name Raising Cane’s Restaurants, LLC

Ownership Private
Years in Business 24
Number of Locations 504

Strategically Located in Dominant Retail Corridor - The subject property is located on a hard, signalized corner
along a dense retail corridor featuring prominent retailers including Walmart Supercenter, Lowe’s, Home Depot,
Michaels, Petco, Chipotle, & Starbucks along with many other national tenants.

Explosive Population Growth - The population within a one-mile radius of the subject property has grown by
21% since 2010, with an additional 10% growth projected within three miles by 2023.

Proximity to Major Traffic Artery - The subject property benefits from its proximity to a point of ingress and
egress to Interstate-26, which has daily traffic counts exceeding 126,300 vehicles per day.

5 Minutes from Northwoods Mall — (95% Occupied) - The subject property is located just South of Northwoods
Mall, a 95% occupied, 411,000 SF super regional mall. Anchor tenants include Dillard’s, Belk and Burlington.
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RETAIL AERIAL

Charieston
International Airport

Trident
Technical College
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RAISING CANE’S

RENT SCHEDULE

Period

7/10/2019 - 7/09/2024
7110/2024 - 7/09/2029
7110/2029 - 7/09/2034
7110/2034 - 7/09/2039
7110/2039 - 7/09/2044
7/10/2044 - 7/09/2049
710/2049 - 7/09/2054

07

Term

Base Term
Base Term
Base Term
1st Option
2nd Option
3rd Option

4th Option

Annual Rent
$289,800.00
$304,290.00
$319,504.50
$335,47973
$352,253.71
$369,866.40
$388,359.72

Monthly Rent
$24,150.00
$25,357.50
$26,625.38
$27956.64
$29,354.48
$30,822.20
$32,363.31

Raising o9,

CHICKEN FINGERS’

Increase CAP Rate

5%
5%
5%
5%
5%
5%

5.50%
577%
6.06%
6.37%
6.69%
7.02%
7.37%
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ABOUT THE BRAND

Raising Cane’s

Raising Cane’s is a fast-food restaurant chain specializing in chicken fingers founded in Baton Rouge, Louisiana
on August 26, 1996. Today, Raising Cane’s has more than 500 Restaurants in 27 states and five countries, with
more than 50 new restaurants in development. The company is continually recognized for its unique business
model and Customer satisfaction.

(07 500+ 27 States, 5 Countries

Number of Locations Geographical Footprint
e $1.5 Billion 25,000+
Annual Revenue Number of Employees

Raising Cane’s Growth Triples Raising Cane’s Avoids Layoffs Raising Cane’s Keeps on Cookin’ Raising Cane’s Wins Fast Food Battle
In just four vyears, Raising Cane’s The company was able to avoid layoffs Raising Cane’s has kept all but a handful Raising Cane’s beats out the likes of
manages to triple in annual sales. as sales return to pre-COVID-19. of its 504 restaurants open nationwide. Chick-Fil-A for best chicken in fast food.
Read More > Read More > Read More > Read More >
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https://www.forbes.com/sites/aliciakelso/2020/03/13/raising-canes-is-now-offering-industry-leading-compensation-including-the-chance-to-make-1m/?sh=da055585858d
https://www.qsrmagazine.com/exclusives/raising-canes-avoids-layoffs-sales-return-pre-covid-19?utm_campaign=20200428&utm_medium=email&utm_source=jolt
https://www.raisingcanes.com/sites/default/files/RC-NoCrewLeftBehindRelease.pdf
https://www.9news.com/article/life/food/raising-canes-wins-best-chicken-tenders-award-in-nationwide-fast-food-battle/73-a63864b7-6d98-4b1f-aa4a-a953900906bb
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LOCATION OVERVIEW T

Charleston, SC

Charleston is the largest city in the U.S. state of South Carolina. The city is the county seat of Charleston County,
and the principal city in the Charleston—North Charleston—Summerville Metropolitan Statistical Area. The city
lies just south of the geographical midpoint of South Carolina’s coastline and is located on Charleston Harbor.
Charleston had an estimated population of 138,458 as of September 2020. The estimated population of the
Charleston metropolitan area was 802,122 residents as of July 1, 2019, the third-largest in the state and the 74th-
largest metropolitan statistical area in the United States.

Charleston has transformed into one of the top travel destinations in the world, drawing in visitors with its
horse-drawn carriages, cobblestone streets, award-winning restaurants, beautiful sandy beaches and charming
historic district. In 2016 Travel + Leisure Magazine ranked Charleston as the best city in the world. The magazine
has ranked Charleston the best city in the U.S. perpetually over the last few decades while millions of tourist
visit the city each year.

Charleston has accepted the many accolades bestowed upon it with genteel modesty. It has topped Travel+
Leisure’s “America’s Favorite Cities” list, and has been named “America’s Friendliest City” for 14 consecutive
years. Although the greater Charleston community is comprised of about 25 separate municipalities, the
peninsula is the area most people refer to as downtown Charleston.

Largest City in South Carolina

Charleston is the largest city in the state of South Carolina, the county seat of Charleston County, and the
principal city in the Charleston-North Charleston-Summerville MSA. Founded in 1670, the port city has an
estimated population of 138,458.

Charleston Named Best Small City in the U.S. for 10th Consecutive Year

While its robust Food and Beverage scene, which includes a steady annual circuit of nationally recognized food
and culture festivals, continues to be a draw, visitors are rarely prepared for the city’s good looks.
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LOCATION OVERVIEW

Patriots Point Naval & Maritime Museum
19 Min Drive
15.7 MILES FROM SUBJECT PROPERTY

South Carolina Aquarium wascy
20 Min Drive
13.5 MILES FROM SUBJECT PROPERTY

N
ranchville

The Charleston Museum
19 Min Drive
13 MILES FROM SUBJECT PROPERTY

Joe Riley Waterfront Park
23 Min Drive
141 MILES FROM SUBJECT PROPERTY

Magnolia Plantation and Gardens
22 Min Drive
15.6 MILES FROM SUBJECT PROPERTY

Historic Charleston City Market
22 Min Drive
13.7 MILES FROM SUBJECT PROPERTY
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RAISING CANE’S

LOCATION OVERVIEW

Patriots Point Naval & Maritime Museum

Patriots Point has become one of the state’s most
popular tourist attractions with more than 300,000
visitors each year & one of the largest education and
overnight camping programs in the nation.

South Carolina Aquarium

The South Carolina Aquarium is home to more
than ten thousand plants and animals including
North American river otters, loggerhead sea turtles,
alligators & more.

Raising o9,

“CHICKEN FINGERS’

The Charleston Museum

The museum is one of the oldest museums in the

United States. Its highly regarded collection includes
historic artifacts, natural history, decorative arts and

two historic Charleston houses.

Established 1807
ON CIT

Joe Riley Waterfront Park

Waterfront Park is an eight-acre park along
approximately one-half mile of the Cooper River. The
park received the 2007 Landmark Award from the
American Society of Landscape Architects.
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Magnolia Plantation And Gardens

Magnolia Plantation and Gardens is a historic house
with gardens located on the Ashley River. t is one of
the oldest plantations in the South, and listed on the
National Register of Historic Places.

Historic Charleston City Market

The City Market is a historic market complex in
downtown Charleston . Established in the 1790s,
the market stretches for four city blocks from the
architecturally-significant Market Hall.
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DEMOGRAPHIGS
POPULATION 1-Mile 3-Mile 5-Mile
2025 Projection 8,277 72,830 159,878
2020 Estimate 7,740 66,478 147,475
2010 Census 6,386 51,373 119,443
Growth ‘20 - ‘25 6.94% 9.56% 8.41%
Growth “10 - ‘20 21.2% 29.4% 23.47%
£
HOUSEHOLDS 1-Mile 3-Mile 5-Mile
2025 Projection 3,052 28,078 60,570
2020 Estimate 2,847 25,667 55,884
2010 Census 2,319 19,944 45,088
Growth ‘20 - ‘25 7.20% 9.39% 8.39%
Growth ‘10 - ‘20 22.77% 28.7% 23.94
Average Income $44,389 $62,876 $63,230
Median Income $29,714 $49,136 $48,485
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JAMES CAPITAL ADVISORS, INC.

DISCLAIMER

One or more of the owners of this property is a shareholder of James Capital Advisors, Inc. and is acting solely as a principal in this transaction. The information contained in this Marketing Brochure has been
obtained from sources believed to be reliable, but the accuracy or completeness of the information contained therein cannot be guaranteed. James Capital Advisors, Inc. & Brian Brockman (“Broker”) has not, and
will not, verify any of this information, nor has Broker conducted, nor will it conduct, any investigation regarding these matters. Broker makes no representations, guarantees, or warranties of any nature about the
accuracy or completeness of any information provided. The information provided in this brochure is in no way a substitute for a thorough due diligence investigation by Buyer. Broker has made no investigation
of, and has made no representations, guarantees, or warranties of any nature, with regard to income and expenses for this property nor the future financial performance of the property. In addition, Broker has
made no investigation of, and has made no representations, guarantees, or warranties as to the size and square footage of the property, the presence of any contaminating substances at the property, the physical
condition of the property or compliance with any State, Local or Federal regulations. In addition, Broker has made no investigation of, and has made no representations, guarantees, or warranties of any nature, with
regard to the financial condition or future financial condition of any tenants, nor any future plans or intentions of tenants with regard to the continued occupancy of the property. All parties are aware that Broker
has no affirmative obligation to conduct a due diligence examination of the property for any Buyer. Any and all projections or estimates used in this Marketing Brochure are for example only and do not represent
the current or future performance of this property. Therefore, Broker assumes no legal responsibility for accuracy or completeness of this information, and expressly disclaims all representations, guarantees, or
warranties related thereto.

The value of the property to any Buyer depends on numerous factors that must be evaluated by Buyer and Buyer’s legal, tax, construction, and financial advisors. Buyer and Buyer’s advisors should conduct a
thorough, independent investigation of the property to determine its suitability for Buyer’s intended usage. This investment, as with all real estate investments, carries a substantial risk. As such, Buyer and Buyer’s
legal and financial advisors are strongly advised to request and review all legal and financial documentations related to the property and tenants.

A tenant’s past performance is not a guarantee of future performance. The lease rate stated for some properties may be based on a tenant’s projected sales with little or no record of actual performance or com-
parable rents for the area in question. Returns are in no way guaranteed. Tenants may fail to pay the rent or property taxes or any other tenant obligations under the terms of the lease or may default under the
terms of such lease. Regardless of tenant’s history of performance, and/or any lease guarantors and/or guarantees, Buyer is responsible for conducting Buyer’s own investigation of all matters related to any and
all tenants and lease agreements. Broker is not, in any way, responsible for the performance of any tenant or for any breach or default by any tenant of any terms of any lease agreement related to the property.
Further, Buyer is responsible for conducting Buyer’'s own independent investigation of all matters related to the value of the property, including, but not limited to, the value of any long-term leases. Buyer must
carefully evaluate the possibility of tenants vacating the property or breaching their leases and the likelihood and financial impact of being required to find a replacement tenant if the current tenant should default
and/or abandon the property. Buyer must also evaluate Buyer’s legal ability to make alternate use of the property in the event of a tenant abandonment of the property.

CONFIDENTIALITY

This Marketing Brochure and the information contained within, is propriety and strictly confidential. It is intended to be used only by the party receiving it from Broker. It should not be made available to any other
person or entity without the express written consent of Broker.

RELEASE

This Marketing Brochure has been prepared to provide basic, unverified information for prospective purchasers. By accepting this Marketing Brochure, the recipient agrees to release and hold harmless Broker
from any claim, demand, liability or loss arising out, or relating in any way, to the information contained in this Marketing Brochure and from Buyer’s investigation of the property. In no event shall James Capital
Advisors, Inc. or Broker be liable to any party for any direct, indirect, special, incidental, or consequential damages of any kind whatsoever arising out of the use of this Marketing Brochure or any information
contained herein.

NON-ENDORSEMENT

Broker is not affiliated with, endorsed by or sponsored in any way by any tenant or lessee identified in this Marketing Brochure. The presence of any entity’s logo or name is not intended in any way to indicate
affiliation, sponsorship or endorsement by said entity of Broker.
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JAMES CAPITAL ADVISORS, INC.

CONTACT INFORMATION

LISTING AGENTS

RIGHARD (424) 325-2608
BREHAUT richard@jamescapitaladvisors.com
Director CA RE Lic. 01934760

BROKER OF RECORD

BRlAN (513) 898-1551
brian@bangrealty.com
BRUGKMAN SC RE Lic #: 108250

Bang Realty - South Carolina, Inc  CORP. Lic #: 22994

REQUEST MORE INFO SUBMIT OFFER
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