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Legal Tenant KinderCare

Lease Type Double Net

Roof & Structure Landlord Responsible

Ownership Interest Fee Simple

Lease Guaranty Type Corporate Guaranty

Guarantor Entity KinderCare Learning  
Centers LLC

Originial Lease Term 10 Years

Lease Commencement Date 9/14/1996

Lease Expiration Date 9/30/2026

Remaining Lease Term 5.75 Years

Renewal Options Two, 5-Year

Rent Increases In the Options

Right of First Refusal / First Offer None

COVID Rent Abatement Seller provided Tenant with a 
Rent Deferral for August 2020 and 

September 2020 for a total amount 
of $11,600 which is to be paid back 

to Landlord in 18 equal monthly 
installments beginning April 1, 

2021. Buyer will agree to credit this 
differed rent to Seller at closing.

Lease Summary

Executive Summary 926 E Aurora Road | Macedonia, OH 44056

Offering Price

$1,077,000 
CAP Rate 7.00%

Annual Rent $69,600

Gross Leasable Area 5,800 SF

Price/SF $296.82 

Year Built 1995

Lot Size 0.64 AC

Rent Schedule

Base Term Annual Rent Monthly Rent Annual Rent/SF

Current - 9/30/2021 $69,600 $5,800.00 $12.00

10/1/2021 - 9/30/2026 (1) $75,400 $6,283.33 $13.00

Option Terms

Base Term Annual Rent Monthly Rent Annual Rent/SF

Option 1 (5 Years) (2) Based on CPI (7% Max)

Option 2 (5 Years) (2) Based on CPI (7% Max)

(1) Rent Credit: Seller will credit Buyer the per diem difference between the current rental rate of $69,600 and the rental rate of 
$75,400 (set to occur October 10, 2021) at the time of closing

(2) Ask agent for additional details



Investment Highlights

Demographics
5-MI

• Over 5 Years Remaining on Corporate Lease 
with KinderCare Learning Centers, LLC

• KinderCare has been Operating at this Location 
for Over 20 Years

• Tenant Signed a 10-Year Extension in 2016, 
Showing Their Strong Commitment to Location

• Dense Corridor in Affluent Community | 
$108,000 Average Household Income | Ideal 
Location and Overall Market for KinderCare

• Located Directly Off Interstate-271 with 56,654 
Vehicles Per Day

• Close Proximity to Macedonia Commons | 
700K+ Square Foot Power Center Less Than 
Half-Mile Away | Major Anchor Retail Tenants 
Such as Walmart Supercenter, Home Depot, 
Cinemark and Kohl’s 

• Great Access and Visibility to 22,273 Vehicles 
Per Day Along East Aurora Road

• Surrounded by National Retailers Including: 
Tractor Supply Company, Planet Fitness, 
Goddard School, Gordon Food Service, 
AutoZone, Fifth Third Bank, Speedway, In 
Addition to Many More

• Excellent Demographics: 37,676 Residents 
Within a Three-Mile Radius | 73,868  Within a 
Five-Mile Radius

• KinderCare Education has 1,270 Centers | 
Largest Private Provider of Early Education | 
Operates in Over 40 States and Washington, 
D.C. 

• Essential Retail | Staffing Over 37,000 Teachers 
& Staff | Over 186,000 Children Enrolled

Total Population

44,562

Average Household Income 

$107,763

Population Growth Since 
2010

Households

1.8% 

29,166





Roof Repairs & Replacement Landlord Responsible

Parking Lot Landlord Responsible

HVAC Replacement Tenant Responsible

HVAC Repairs & Maintenance Tenant Responsible

Utilities Tenant Responsible

Real Estate Taxes Tenant Responsible

Property & Liability Insurance Tenant Responsible

Common Area Maintenance Tenant Responsible

Landlord/Tenant Responsibilities



Walgreens

Route 8 - 19,436 VPD

Macedonia 
Police Department

TPC Wire & Cable Corp.

Nordonia High School
1,200+ Students

I-271 - 56,654 VPD

E Aurora Rd - 22,273 VPD



Property Physical Details

Framing Steel

Exterior Masonry

Parking Surface Asphalt

Roof High Pitched Roof

HVAC Pad Mounted 

Fire Protection To Code

Utilities All Local Providers

Parking 25 Surface Spaces

Parking Ratio 4.58/1,000

Topography Level

Zoning Commercial

Number of Tax Parcels One

Parcel Number(s) 33-11014

Foundation Concrete Slab



Parcel Map
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The largest chain of child-care facilities in the United 
States, based upon number of centers, children served, 
and revenues. 

In 1969, the first KinderCare opened its doors in Montgomery, Alabama, 
to support record numbers of mothers entering the workforce. Over 50 
years later, we take pride in providing safe, nurturing care for children 
of modern working parents so they can pursue their dreams.

Today, KinderCare Education at Work helps organizations and their 
employees better integrate work with life as the nation’s leading 
provider of employer-sponsored child care benefits. We’ve partnered 
with over 400 organizations to answer their working parents’ call 
for quality child care in the communities where they work and live 
nationwide.

Private

Ownership

Headquarters
Portland, OR

1,500 
Locations

Kindercare Stats

Tenant Overview

36,000
Employees



Regional Map



Population  1-MI 3-MI 5-MI

2020 Estimate
Total Population 3,994 37,676 73,868

2025 Projection
Total Population 3,979 37,493 73,848

2010 Census
Total Population 3,924 37,445 73,455

Households  1-MI 3-MI 5-MI

2020 Estimate
Total Households 1,535 14,841 29,166

2025 Projection
Total Households 1,556 14,887 29,309

2010 Census
Total Households 1,502 14,770 29,045

2020 Owner Occupied
Total Households 1,414 12,576 23,751

2020 Renter Occupied
Total Households 120 2,264 5,416

Households by Income  1-MI 3-MI 5-MI

2020 Estimate

Under - $25,000 4.0% 5.7% 5.8%
$25,000 - $34,999 3.8% 6.3% 6.5%
$35,000 - $49,999 7.1% 9.6% 9.3%
$50,000 - $74,999 17.5% 18.8% 17.2%
$75,000 - $99,999 22.4% 19.4% 17.5%
$100,000 - $124,999 16.0% 13.8% 12.5%
$125,000 - $149,999 9.4% 8.2% 8.8%
$150,000 or More 16.3% 13.8% 17.1%

Average Household Income $108,192 $98,493 $107,763
Median Household Income $90,444 $81,630 $83,253

Population  1-MI 3-MI 5-MI

Population By Age
2020 Estimate Total Population 4,515 87,839 512,683
Under 20 Years 4.8% 4.7% 4.6%
20 - 24 Years 10.9% 11.0% 10.3%
25 - 34 Years 11.8% 12.4% 12.1%
35 - 44 Years 15.5% 15.0% 15.0%
45 - 54 Years 17.1% 15.2% 15.9%
55 - 64 Years 12.5% 12.2% 12.0%
65+ Years 4.2% 5.5% 5.5%
Median Age 46.0 44.8 45.4

Population 25+ by Education Level
2020 Estimate Population Age 25+ 2,956 27,531 53,873
Elementary (0-8) 0.6% 0.8% 0.8%
Some High School (9-11) 2.9% 4.3% 4.1%
High School Graduate (12) 26.5% 28.3% 25.5%
Associates Degree Only 7.2% 8.2% 8.1%
Bachelors Degree Only 25.6% 24.4% 25.6%
Graduate Degree 18.1% 14.2% 17.2%
Some College, No Degree 19.1% 19.7% 18.6%

Population by Gender
2020 Estimate Total Population 3,994 37,676 73,868
Female Population 2,036 19,432 38,209
Male Population 1,958 18,243 35,659

 
Demographics



CONFIDENTIALITY  AGREEMENT 
The information contained in the following Marketing Brochure is proprietary and strictly 

confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap 

and should not be made available to any other person or entity without the written consent of 

Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 

information to prospective purchasers, and to establish only a preliminary level of interest in the 

subject property. The information contained herein is not a substitute for a thorough due diligence 

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or 

representation, with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, 

the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State 

and Federal regulations, the physical condition of the improvements thereon, or the financial 

condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its 

occupancy of the subject property. The information contained in this Marketing Brochure has been 

obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and 

will not verify, any of the information contained herein, nor has Marcus & Millichap conducted 

any investigation regarding these matters and makes no warranty or representation whatsoever 

regarding the accuracy or completeness of the information provided. All potential buyers must 

take appropriate measures to verify all of the information set forth herein. Marcus & Millichap 

is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & 

Millichap. All rights reserved.

Seller retains all rights and discretion to determine the offer and acceptance process including but 

not limited to the right to accept or reject any offer in its sole and absolute discretion. Seller shall 

only be bound by duly executed and enforceable agreements entered into, if any. ALL MATTERS 

PRIVILEGED AND CONFIDENTIAL.

NON-ENDORSEMENT NOTICE 
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or 

lessee identified in this marketing package. The presence of any corporation’s logo or name is not 

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation 

of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial 

listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 

information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS 

& MILLICHAP AGENT FOR MORE DETAILS.
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