
Carl’s Junior 
 Clearfield, Utah 
 

$2,557,560 5.00% Cap Rate   

Investment Highlights 
•Corporate Lease 
•Absolute NNN – No Landlord Responsibilities 
•10% Rent Increases Every 5 Years  
•27,000 AADT on Main Street; 130,000 AADT on Interstate 15  
•Site & Large Freeway Sign Visible from I-15 
•Direct Access to Highway on/off ramp 
•Directly Across from Falcon Hill – 8 Million SF Mixed Use Development 
•Adjacent to Hill Air Force Base 
•215,100 5-Mile Population; 31%+ Growth Rate from 2000-2010 
•$82,231 5-Mile Average Income; 29%+ Growth Rate from 2000-2010 

Jared Meyers 
Sage Capital Partners 
o: 801-438-0018 
c: 801-787-3981 
jmeyers@sagecp.com 
License UT: 5722105-PB00 

 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information.  References to square footage or age are approximate.  It is the Buyer’s responsibility to verify the information and the Buyer will 
bear all risks of any inaccuracies.  This offering is subject to change of conditions or terms, prior sale or withdrawal from the market without notice. 

Sage Capital Partners | 2265 East Murray Holladay Road | Salt Lake City, Utah 

Absolute NNN Corporate Lease 
 

Representative Photo 
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Investment Summary 

Property Address:  582 North Main Street, Clearfield, Utah 
Price:   $2,557,560 
Cap Rate:   5.00% 
 

Land Size:   0.815 Acre 
Building Size:  3,386 Square Feet 
Year Built:   1997 
 

Lease Term:   20 Years (10.5 Years Remaining) 
Rent Commencement Date: July 2011 
Primary Lease Term End Date: July 2031 
Current Rent:  $127,878 (July 2021) 
Lease Type:   Absolute NNN – No Landlord Responsibilities 
Rent Increases:  10% Every Five Years 
Lease Options:  Four 5 Year Option Periods 
Lease Guarantor:  Corporate Lease – Carl Karcher Enterprises, Inc. 
Tenant Right of First Refusal: Yes – 20 Days to Respond After Written Notice
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Rent Schedule 

Rent Period Start Rent Period End Annual Rent Cap Rate 
 
July 2011  July 2016  $105,684   
July 2016   July 2021  $116,252   
July 2021 (Current) July 2026  $127,878  5.00% 
July 2026  July 2031  $140,665  5.50% 
 
Four 5 Year Extension Options   
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Surrounding Big Box Retailers, Business Centers, and 
Government Installations 
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Surrounding Retailers and Businesses 
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Survey 
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Property Photos 
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Property Photos 
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Tenant Overview 

America’s Premier burger chain. Today 
there are more than 1,100 Carl’s Junior 
restaurants worldwide, with more than 
300 dual-branded Carl’s Junior/Green 
Burrito restaurants. 
 
Carl’s Junior consistently out-delivers the 
competition with an innovative menu 
strategy that focuses on developing 
premium, sit-down restaurant quality 
menu items. The Carl’s Junior line of 100% 
Black Angus Beef Six Dollar Burgers is 
perfectly completed by the brand’s Hand 
Scooped Ice Cream Shakes & Malts. This 
best-in-class menu supports a premium 
franchise opportunity.  
 
Carl’s Junior is a wholly-owned subsidiary 
of CKE Restaurants, Inc., a publicly traded 
company listed on the New York Stock 
Exchange (ticker symbol: CKR). Through its 
subsidiaries, CKE franchises and operates 
Carl’s Junior and Hardee’s quick-serve 
restaurants. The CKE system includes more 
than 3,100 locations in 42 states and 13 
countries.    
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Demographics 
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Contact Information 
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