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Outback Steakhouse - Ground Lease
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ASKING PRICE $3,814,433
CAP RATE 4.85%
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Investment  
Highlights

• Long Term Ground Lease - 15 year ground 
lease with 10% increases every 5 years | 4-(5)
Five year options to renew 

• Brand New Construction - Delivered in Q2 
2020 

• Source of Passive Income – Absolute 
Net Ground Lease with no Landlord 
Responsibilities  

• Strong Lease Guarantor - Bloomin’ Brands 
is one of the world’s largest casual dining 
companies with approximately 93,000 
employees and 1,450+ restaurants worldwide 

• Brand Recognition - Outback Steakhouse has 
been operating since 1988 with over 1,000 
locations in 46 states 

• Tenant Commitment to Site - Outback 
self-funded the high-quality, ground-up 
construction at this location

• Strategic Location - Located in heart of major 
Raleigh retail corridor with national retailers 
including Walmart, Home Depot, Petsmart, 
and  the Triangle Town Center Mall anchored 
by Macy’s and Belk

• Robust Traffic Counts- Capital Blvd (50,500 
VPD) and Spring Forest Road (19,000 VPD)

• Dense Trade Area - 3 Mile Population of 
86,734 | 5 Mile population of 205,151
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Investment Summary
PROPERTY Ground Lease to Outback

LOCATION 5200 Capital Blvd; Raleigh, 
NC 27616

MARKET City of Raleigh

BUILDING SIZE (GLA) 6,525 SF

LAND SIZE 1.63 Acres 

YEAR BUILT 2020

TENANT/GUARANTOR Outback/Bloomin' Brands

RENT COMMENCEMENT 6/1/2020

LEASE TERM/REMAINING 15 years (14.33 years  
remaining)

OPTIONS TO RENEW 4 - five (5) year options 

LEASE TYPE Ground Lease 

LANDLORD  
RESPONSIBILITIES 

None 

RENTAL ESCALATIONS 10% Every 5-years

ROFR None 

 Rent Schedule
YEARS ANNUAL MONTHLY INCREASE

1 - 5 $185,000 $15,417 

6 - 10 $203,500 $16,958 10.00%

11 - 15 $223,850 $18,654 10.00%

OPTION 1 
(LY 16 - 20) $246,235 $20,520 10.00%

OPTION 2
(LY 21 - 25) $270,859 $22,572 10.00%

OPTION 3
(LY 26 - 30) $297,944 $24,829 10.00%

OPTION 4
(LY 31 - 35) $327,739 $27,312 10.00%

CURRENT RENT $185,000

ASKING PRICE $3,814,433

CAP RATE 4.85%
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OUTBACK STEAKHOUSE

Outback Steakhouse is an Australian-themed restaurant chain 
that was founded in 1988 in Tampa, FL. The company initially 
went public in 1991 with 49 restaurants and has grown into one 
of the most recognizable casual dining brands in the world with 
nearly 1,000 locations and over $3.5 Billion in revenue. Outback 
is famous for their steaks and Bloomin’ Onion but has a diverse 
menu with broad appeal. They offer steaks, seafood, chicken, 
ribs, pork chops, soups, salads, sandwiches and dessert. For more 
information, please visit outback.com.

BLOOMIN’ BRANDS

Bloomin’ Brands, Inc. is one of the largest casual dining restaurant 
companies in the world with a portfolio of leading, differentiated 
restaurant concepts. The Company has four founder-inspired 
brands: Outback Steakhouse, Carrabba’s  Italian Grill, Bonefish 
Grill and Fleming’s Prime Steakhouse and Wine Bar. The Company 
operates more than 1,450 restaurants in 47 states,  Puerto 
Rico,  Guam  and 20 countries, some of which are franchise 
locations. For more information, please visit bloominbrands.com.

BLOOMIN’ BRANDS QUICK FACTS

FOUNDED 1988

OWNERSHOP Public (NASDAQ: BLMN)

REVENUE 4.14 B (2019)

# OF LOCATIONS 1450+

HEADQUARTERS Tampa, FL

Tenant Overview

* Actual Location

http://outback.com
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TRIANGLE PLAZA

PLANTATION POINT 
(1.9 MILES)

TRIANGLE TOWN 
CENTER (1.8 MILES)
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JOURNEY 
 CHURCH

ONPOINT
SHOOTING RANGE

DOWNTOWNDOWNTOWN
RALEIGHRALEIGH
±17 MIN ±17 MIN 
6.7 MILES6.7 MILES

NORTH HILLSNORTH HILLS
±15 MIN ±15 MIN 
5 MILES5 MILES

Capital Blvd

1

50,500 ADT
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TRIANGLE TOWN 
CENTER

POYNER PLACE

Straw CrossingStraw Crossing
$290K - $330K$290K - $330K

Single-Family HomesSingle-Family Homes

TownhomesTownhomes
$220K - $250K$220K - $250K

Village at Village at 
Town CenterTown Center
Multi-FamilyMulti-Family

Perry PointPerry Point

Northridge Northridge 
CrossingCrossing

River Birch at River Birch at 
Town CenterTown Center

TownhomesTownhomes
$245K - $290K$245K - $290K

IndustrialIndustrial

IndustrialIndustrial

TRIANGLE PLAZA

PLANTATION POINT

East MillbrookEast Millbrook
Middle SchoolMiddle School
789 Students789 Students
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540
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71,000 ADT

19,000 ADT

24,500 ADT
Spring Forest Rd
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Demographics
POPULATION 1 MILE 3 MILES 5 MILES

2025 PROJECTED POPULATION 11,806 95,779 226,543

2020 ESTIMATE 10,734 86,734 205,151

2010 CENSUS 8,809 75,757 174,837

ANNUAL GROWTH RATE: 2020 - 2025 1.92% 2.00% 2.00%

ANNUAL GROWTH RATE: 2010 - 2020 1.95% 1.33% 1.57%

POPULATION BY RACE 1 MILE 3 MILES 5 MILES

WHITE 28.43% 45.64% 55.70%

BLACK 44.07% 32.55% 27.36%

HISPANIC ORIGIN 28.62% 20.83% 15.02%

AM. INDIAN & ALASKAN 0.88% 0.63% 0.50%

ASIAN 6.36% 6.48% 5.56%

HAWAIIAN & PACIFIC ISLAND 0.07% 0.08% 0.06%

OTHER 15.87% 10.87% 7.53%

HOUSEHOLDS 1 MILE 3 MILES 5 MILES

2025 PROJECTION 4,744 36,918 90,101

2020 ESTIMATE 4,336 33,545 81,913

2010 CENSUS 3,637 29,809 70,382

GROWTH 2020 - 2025 1.81% 1.93% 1.92%

GROWTH 2010 - 2020 1.73% 1.16% 1.49%

OWNER OCCUPIED 1,071 17,374 47,566

RENTER OCCUPIED 3,265 16,171 34,347

2020 AVG HOUSEHOLD INCOME $53,693 $77,946 $97,488

2020 MED HOUSEHOLD INCOME $41,462 $57,572 $68,067

HOUSEHOLDS BY  
HOUSEHOLD INCOME 1 MILE 3 MILES 5 MILES

<$25,000 867 5,157 9,979

$25,000 - $50,000 1,821 9,033 18,390

$50,000 - $75,000 636 6,533 15,898

$75,000 - $100,000 591 4,833 11,487

$100,000 - $150,000 322 4,929 13,438

$150,000 - $200,000 74 1,551 5,134

$200,000+ 24 1,509 7,588



EMPLOYER # OF EMPLOYEES

State of North Carolina 24,739

Duke University Health System 18,000

Wake County Public School 
System

17,572

IBM Corporation 10,500

  Duke University 10,000

North Carolina State University 7,730

WakeMed Health & Hospitals 7,607

GlaxoSmithKline 4,900

University of NC Hospitals 4,746

 Rex Healthcare 4,800

SAS Institute, Inc. 4,742

Wake County Government 4,272

University of North Carolina 3,800

Cisco Systems 3,800

City of Raleigh 3,000
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Market Overview

RALEIGH BUSINESS

• Raleigh’s industry base includes banking/financial services; 
electrical; medical; electric and telecommunications equip-
ment; clothing and apparel; food processing; paper products; 
and pharmaceuticals.

• In 2019, Forbes ranked Raleigh the third best place for  
business and careers in the US.

• Major companies based in Raleigh include Advance Auto 
Parts, Capitol Broadcasting Company, Carquest, First  
Citizens BancShares, Golden Corral, Martin Marietta  
Materials, and Redhat.

• Research Triangle Park - The RTP is the largest research 
park in the country, situated on 7,000 acres with 22,500,000 
square feet of built space. The park is home to over 190 com-
panies employing 50,000 workers and 10,000 contractors, 
including the second largest IBM operation in the world. 

EDUCATION

• Raleigh is home to North Carolina State University, and is part 
of the Research Triangle area, together with Durham (home 
of Duke University) and Chapel Hill (home of the University 
of North Carolina at Chapel Hill).

• 12 colleges and universities are in Raleigh, with NC State  
being the largest with over 34,000 students enrolled. Other 
colleges include Meredith College, Wake Technical Commu-
nity College, Shaw University, William Peace University, and 
North Carolina Wesleyan College.
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Limiting Conditions
Atlantic Retail is the exclusive agent for the sale of this property and, 
as such, will act as the Seller’s Agent. Consequently, the prospective 
purchaser should not disclose any confidential information to Atlantic 
Retail.

This Offering Memorandum was prepared by Atlantic Retail, and has 
been reviewed by the Seller. It contains selected information pertaining 
to the Property and does not purport to be all-inclusive or to contain all 
of the information that a prospective purchaser may desire. All financial 
projections are provided for general reference purposes only and are 
based on assumptions relating to the general economy, competition, and 
other factors that, therefore, are subject to material change or variation. 
An opportunity to inspect the Property will be made available to qualified 
prospective purchasers.

The subject property is being offered on a no representation or warranty 
“As-Is” basis.

In this Offering Memorandum, certain documents, including leases and 
other materials, are described in summary form and do not purport to be 
complete nor, necessarily, accurate descriptions of the full agreements 
involved, nor do they constitute a legal analysis of such documents. 
Interested parties are expected to independently review all documents.

This Offering Memorandum is subject to prior placement, errors, 
omissions, changes, or withdrawal without notice and does not constitute 
a recommendation, endorsement, or advice as to the value of the Property 
by Atlantic Retail, or the Seller. Each prospective purchaser is to rely upon 
its own investigation, evaluation, and judgment as to the advisability of 
purchasing the Property described herein.

Seller expressly reserves the right, at its sole discretion, to reject any or 
all expressions of interest or offers to purchase the Property and/or to 
terminate discussions with any party at any time with or without notice. 
Seller shall have no legal commitment or obligation to any purchaser 
reviewing this Offering Memorandum or making an offer to purchase the 
Property unless a written agreement for the purchase of the Property 
has been fully executed, delivered, and approved by the Seller, and 
any conditions to Seller’s obligations thereunder have been satisfied or 
waived. Atlantic Retail is not authorized to make any representations or 
agreements on behalf of Seller.

This Offering Memorandum is the property of Atlantic Retail, and may 
be used only by parties approved by Atlantic Retail. The Property is 
privately offered, and by accepting this Offering Memorandum, the party 
in possession hereof agrees (i) to return it to Atlantic Retail, and (ii) that 
this Offering Memorandum and its contents are of a confidential nature 
and will be held and treated in the strictest confidence. No portion of 
this Offering Memorandum may be copied or otherwise reproduced or 
disclosed to anyone without the prior written authorization of Atlantic 
Retail and Seller. The terms and conditions set forth above apply to this 
Offering Memorandum in its entirety.
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