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Property Overview

We are pleased to offer to qualified investors an opportunity to purchase an absolute NNN single tenant investment leased to Rite Aid corporate
(dark) with a corporate guaranty and over 8 lease years remaining on the base term. Located in Hagerstown, MD the subject property comprises
a 3.45 acre vacant lot providing a unique development opportunity with income in-place at a signalized intersection adjacent to major retailers
such as CVS, AutoZone, Walgreens, Martin's Food, Sheetz, and more. Additionally, the property is located less than half a mile from one of Volvo's
largest manufacturing facilities with over 1.5 million square feet and over 1,750 employees at the site. This is an excellent opportunity to purchase a

corporate guaranteed absolute NNN investment with over 8 lease years remaining on the base term and zero landlord obligations, ideally positioned
for future retail development.

PARCEL DETAILS

APN 27-01M36

Land Size 3.45 Acres

Zoning
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wvestment Highlights

List Price $2,375,000

CAP Rate 8.00% * Rite Aid (NYSE: RAD) - Over 8 Lease Years Remaining Single Tenant _.

Annual Rent $190,000 Absolute NNN Leased Asset :#_--'
. e & J

Taxes NNN Corporate Guaranteed by Rite Aid Corp.

Insurance NNN e Large 3.45 Acre Lot - Ideally Situated for Future Retail Development

CAM NNN Signalized Intersection

¢ Unique Development Opportunity with Income In-Place

Tenant Trade Name Rite Aid * Close Proximity to Volvo's 1.5 Million SF Hagerstown Powertrain Manufacturing Facility

Lease Start June 21, 2008 > Facility Produces Heavy-Duty Engines, Transmissions, and Axles

Lease Expiration July 27, 2028 for Volvo Group Brands

Term Remaining On Lease 8 Years »> Over 1,750 Employees

Base Rent $190,000 > Over $400M in Investments made by Volvo Group since 2001

Rental Adjustments None > 143 U.S. Patents Awarded to Hagerstown Employees since 1961

8 - 5 Year Otions

* Surrounding National Retailers: CVS, AutoZone, Sheetz, Martin's Food,
7.50% Increases

Each Option Domino’s Pizza, Sprint, Patriot Federal Credit Union, McDonald's, Taco Bell,
7/28/2028: $204,250 g ¢
7/28/2033: $219,568.75 biakiaoreegiing
Option Periods 7/28/2038: $236,036.41 « Rite Aid — Over 2,500 Stores — Ranked #473 on Forbes List of Most Sales in 2019
7/28/2043: $253,739.14
7/28/2048: $272,769.58 * Over $21.6 Billion in Total Revenue
7/28/2053: $293,227.30
7/28/2058: $315,219.35 * Demographics - Over 71,500 Residents within a 5 Mile Radius
7/28/2063: $338,860.80

* Over $70,600 in Average Household Income within 5 Mile Radius
Lease Type NNN Lease

Roof & Structure Tenant Responsible

13610 Pennsylvania Ave | Hagerstown, MD | PG. 3
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City of Hagerstown

Hagerstown is a city in Washington County, Maryland. It is the county
seat of Washington County. The population of Hagerstown city proper
at the 2010 census was 39,662, and the population of the Hagerstown-
Martinsburg Metropolitan Area (extending into West Virginia) was
269,140. Hagerstown ranks as Maryland's sixth-largest incorporated

city.

Hagerstown anchors the Hagerstown-Martinsburg, MD-WV Metropolitan
Statistical Area, which lies just northwest
of the Washington-Baltimore-Northern
Virginia, DC-MD-VA-WV Combined

Statistical Area in the heart of the Great

i Hagersiown

Appalachian Valley. Greater Hagerstown is
the fastest-growing metropolitan area in the state of Maryland and among

the fastest growing in the United States.

Despite its semi-rural Western Maryland setting, Hagerstown is a
center of transit and commerce. Interstates 81 and 70, CSX, Norfolk
Southern, and the Winchester and Western railroads, and Hagerstown
Regional Airport form an extensive transportation network for the
city. Hagerstown is also the chief commercial and industrial hub for a
greater Tri-State Area that includes much of Western Maryland as well
as significant portions of South Central Pennsylvania and the Eastern
Panhandle of West Virginia. Hagerstown has often been referred to as,

and is nicknamed, the Hub City.

VOLVO

VOLVO GROUP

Volvo's 1.5 million-square-foot facility Hagerstown, Maryland powertrain
facility manufactures Volvo D11 and D13 engines and Volvo I-Shift
automated manual transmissions.
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Population 1-MILE  3-MILE  5-MILE W
Estimated Population (2020) 5,098 38,352 72,267 b9
Projected Population (2025) 5,250 39114 73,605 \
s Households 1-MILE ~ 3-MILE 5-MILE £ \ i
A\
Estimated Households (2020) 1,901 15,170 28,960 \
Projected Households (2025) 1957 15,470 29,495 [ : / \ \
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people per block group

A B 4.000 or more
T y Il 3.000 to 4,000
: in y 2,000 to 3,000
1,000 to 2,000
500 to 1,000
Fewer than 500
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Income 1-MILE  3-MILE  5-MILE Sk,
Avg. Household Income (2020) $102,268 $75031  $71,141

Median Household Income (2020)  $79,655  $62,398  $57,597 4 -

Business Facts 1-MILE 3-MILE 5-MILE

Total # of Businesses (2020) 293 1,487 3,897

Total # of Employees (2020) 6,160 20,478 45,663 3.45 ACRE LOT . - e % .. : -.
T ' 7 Ul Pennsylvania Ave. : : 'S
s Cearfoss RITE AID CORPORATE (DARK) S — AV
O\ X /| ESReA - " ‘Leitefsburg

Average Household Income

by block group

B 100,000 or more

B 385,000 to $100,000
$70,000 to $85,000
$55,000 to $70,000
$40,000 to $55,000
Less than $40,000

L
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This Offering Memorandum contains select information pertaining
to the business and affairs of 13610 Pennsylvania Ave | Hagerstown,
MD | 21742. It has been prepared by Colliers International. This
Offering Memorandum may not be all-inclusive or contain all of the
information a prospective purchaser may desire. The information
contained in this Offering Memorandum is confidential and furnished
solely for the purpose of a review by a prospective purchaser of the
Property. It is not to be used for any other purpose or made available
to any other person without the written consent of Seller or Colliers
International. The material is based in part upon information supplied
by the Seller and in part upon financial information obtained from
sources it deems reliable. Owner, nor their officers, employees, or
agents makes any representation or warranty, express or implied, as
to the accuracy or completeness or this Offering Memorandum or
any of its contents and no legal liability is assumed or shall be implied
with respect thereto. Prospective purchasers should make their own
projections and form their own conclusions without reliance upon
the material contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from
Colliers, you agree:

1. The Offering Memorandum and its contents are confidential;
2. You will hold it and treat it in the strictest of confidence; and

3. You will not, directly or indirectly, disclose or permit anyone
else to disclose this Offering Memorandum or its contents in
any fashion or manner detrimental to the interest of the Seller.

Owner and Colliers International expressly reserve the right, at their
sole discretion, to reject any and all expressions of interest or offers
to purchase the Property and to terminate discussions with any
person or entity reviewing this Offering Memorandum or making an
offer to purchase the Property unless and until a written agreement
for the purchase and sale of the Property has been fully executed
and delivered.

If you wish not to pursue negotiations leading to the acquisition
of 13610 Pennsylvania Ave | Hagerstown, MD | 21742, OR or in
the future you discontinue such negotiations, then you agree to
purge all materials relating to this Property including this Offering
Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to
this prospective transaction, the Property, or information provided
herein or in connection with the sale of the Property shall be limited
to those expressly provided in an executed Purchase Agreement and
shall be subject to the terms thereof. In no event shall a prospective
purchaser have any other claims against Seller or Colliers International
or any of their affiliates or any of their respective officers, Directors,
shareholders, owners, employees, or agents for any damages,
liability, or causes of action relating to this solicitation process or the
marketing or sale of the Property.

This Offering Memorandum shall not be deemed to represent the
state of affairs of the Property or constitute an indication that there
has been no change in the state of affairs of the Property since the
date this Offering Memorandum.

Colliers International | 3 Park Plaza, Suite 1200 | Irvine, CA 92614 | Snyder/Carlton Team

Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including,
but not limited to, warranties of content, accuracy and reliability. This publication is the copyrighted property of Colliers International and /or its

licensor(s) 2015. All rights reserved
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INVESTMENT CONTACTS:
Eric Carlton Jereme Snyder C ]] °
Executive Vice President Executive Vice President O ers
License No. 01809955 License No. 01360233

I I
949.724.5561 949.724.5552 NTERNATIONAL

Eric.Carlton@colliers.com Jereme.Snyder@colliers.com




