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CONFIDENTIALITY & DISCLAIMER
DISCLAIMER - The information contained herein was obtained from sources believed reliable, however, Brisky
Commercial Real Estate makes no guarantees, warranties, or representations as to the completeness or
accuracy thereof, including age and square footage information. Brisky Commercial Real Estate has not
researched the income or expenses of the property herein, and this brochure is not intended to project future
financial performance. Brisky Commercial Real Estate does not warrant the property herein is free of harmful or
contaminating substances. The presentation of this property is submitted subject to errors, omission, change of
price or other conditions, prior sale or lease, or withdrawal without notice. Buyer is strongly encouraged to
verify information and seek out the assistance of other professionals as needed in determining if the property
marketed herein meets Buyer’s needs. 

CONFIDENTIALITY - This brochure and any attachments is privileged and confidential. It is intended only for the
use of the designated recipient(s). Do not share this brochure, directly or indirectly, without the written consent
of Brisky Commercial Real Estate.

NON-ENDORSEMENT NOTICE - Brisky Commercial Real Estate is not sponsored or endorsed by, nor affiliated
with, any commercial tenant(s) or lessee(s) provided in this Brochure. Logos and company names are
provided for potential Buyers to assist in research of the property marketed herein. 

NET-LEASED DISCLAIMER - Please be advised the property herein is a Net Leased property. This means the
following: It is Buyer’s responsibility to verify the information provided herein, and not Brisky Commercial Real
Estate. Any projections or estimates utilized in this Brochure do not represent current or future financial
performance. Independent research by Buyer and a tax professional and/or legal professional to determine if
this property meets Buyer’s needs is highly recommended. Brisky Commercial Real Estate does not guarantee
financial performance of the property described herein. Brisky Commercial Real Estate shall NOT be
responsible for any costs or expenses associated with the research Buyer deems necessary to make a
determination regarding purchasing the property herein.

REPRESENTATION - Brisky Commercial Real Estate is representing the Owner in this transaction. Should Buyer
desire representation, they are encouraged to research and secure their own, independent financial and/or
legal representation. 

AMERICANS WITH DISABILITIES ACT - The United States Congress enacted the Americans With Disabilities Act, in
part, to ensure business establishments are equally accessible to persons with disabilities. Modifications to real
property may be required to stay in compliance. State and local laws may mandate additional modifications.
Neither the Owner nor Brisky Commercial Real Estate are qualified to advise Buyer as to what, if any, changes
may be required now, or in the future. Buyer should consult with attorneys, and qualified design professionals
for additional information.

REMEDIES - If there is a breach or threatened breach of any of the foregoing, Owner and/or Brisky Commercial
Real Estate shall be entitled to seek remedies through court proceedings via an injunction restraining Buyer.
Brisky Commercial Real Estate and/or Owner are not required to prove actual damages or monetary
damages. Nothing herein shall be construed as prohibiting Owner and/or Brisky Commercial Real Estate from
pursuing remedies available as a matter of law or in equity. Should Owner and/or Brisky Commercial Real
Estate prevail in litigation against Buyer, Buyer shall be liable for payment of Owner’s and/or Brisky Commercial
Real Estate’s reasonable attorney fees, court costs, and related expenses incurred in litigation in addition to
any relief the court may order at its discretion.

© Brisky Commercial Real Estate. All rights reserved. 
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PROPERTY OVERVIEW

Great investment opportunity in the large trade area of Green Brook, NJ. This Ashley HomeStore is strategically
located along US Highway 22, which is a main retail corridor and provides excellent exposure to over 46,000+
vehicles per day. This property offers investors an opportunity to invest in a single tenant net lease property in
a thriving industry. The furniture industry has seen a big boost due to Covid-19, as people are spending more
time at home and are looking to improve their homes or make them more functional for work, school, etc. 

Ashley HomeStore is the number one furniture retailer in North America with more than 1,000 locations
worldwide. This Ashley HomeStore is operated by Regency Furniture of Laurel, Inc. who operates
approximately 48 retail locations throughout Maryland, Virginia, Pennsylvania, New Jersey, New York and
Delaware, they operate 29 locations as Ashley HomeStore. The long-term lease offers a competitive yield, with
no landlord responsibilities and rental escalations. 

Green Brook is a vibrant community located in Northern New Jersey and is in close proximity to large
metropolitan areas. The market has excellent demographics with a population of 750,000+, a median
household income of $103,000+ and median home value of $400,000+ within a 10-mile radius of the store.
Conveniently located 35 miles southwest of New York City, Green Brook balances metropolitan conveniences
with a suburban feel. 

OFFERING SUMMARY

Sale Price: $7,500,000

Building Size: 30,000 SF

Lot Size: 2.163 Acres

Number of Units: 1

Price / SF: $250.00

Cap Rate: 8.24%

NOI: $618,135

Year Built: 1956

Renovated: 2014

Market: Northern New Jersey

Traffic Count: 46,000

Executive Summary
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LOCATION INFORMATION

Building Name Ashley HomeStore | Green Brook, NJ

Street Address 350 US Highway 22

City, State, Zip Green Brook, NJ 08812

County Middlesex

Market Northern New Jersey

Road Type Highway

Market Type Large

Nearest Highway U.S. Highway 22

Nearest Airport Newark Liberty International Airport

BUILDING INFORMATION

NOI $618,135.00

Cap Rate 8.24

Occupancy % 100.0%

Tenancy Single

Year Built 1956

Year Last Renovated 2014

Free Standing Yes

PROPERTY HIGHLIGHTS

Great Location in a Dense Retail Corridor

Excellent Demographics

Located within the New York Metropolitan Area - 35 Miles from New York City

Excellent Visibility & Traffic Counts Exceeding 46K

Complete Highlights
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Lease Summary Tenant Summary
• ANNUAL RENT: $618,135

• LEASE TYPE: NNN

• LEASE COMMENCEMENT: 1/10/2018

• LEASE EXPIRATION: 1/31/2033

• RENT INCREASES:
ANNUAL - 1.5% UNTIL 2023 & 3%

THEREAFTER

• OPTIONS: TWO 5-YEAR

• TENANT: ASHLEY HOMESTORE

• TENANT TYPE: RETAIL

• GUARANTY: LARGE FRANCHISEE*

• SQUARE FEET LEASED: 30,000 SF

• OCCUPANCY: 100.0%

*CONTACT BROKER FOR SPECIFIC OUTLINE OF GUARANTEE.

Ashley HomeStore | Green Brook, NJ

350 US Highway 22

Green Brook, NJ 08812

• Price: $7,500,000

• Cap Rate: 8.24%

Financial Summary
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Tenant Profile

TENANT OVERVIEW

Company: Ashley HomeStore, LTD (Franchise Location)

Founded: 1997

Locations: 1,025

Industry: Furnishings, Franchising

Type: Subsidiary

Parent Company: Ashley Furniture Industries - Founded 1945

Headquarters: Brandon, FL (Ashley Furniture Industries -  Arcadia, WI)

Website: AshleyFurniture.com 

ABOUT FRANCHISEE | REGENCY FURNITURE OF LAUREL, INC.

Regency Furniture of Laurel, lnc. was originally founded and established as a
family-owned business in 1999; selling furniture, accessories, and other household
furnishings online and in 48 retail locations throughout Maryland, Northern Virginia
suburbs of Washington, D.C., Pennsylvania, New Jersey,New York, and Delaware. 

The Company operates under the following names: Regency FurnitureShowrooms,
Marlo Furniture, Mealey's Furniture, and Raleys Home Furnishings. The Company
operates twenty-nine of these locations using the Ashley HomeStore name under
an area development licensing agreement with Ashley HomeStores, Ltd.

ABOUT ASHLEY HOMESTORE

Ashley HomeStore is committed to being your trusted partner and style leader for
the home. This commitment has made Ashley HomeStore the largest retail furniture
store brand in North America and one of the world’s best-selling furniture
store brands with more than 1,025 locations in 60 countries. 

While Ashley HomeStore, LTD is the most iconic segment of the Ashley brand
today, the Ashley Furniture family of companies is much more than just a retail
store. Established in 1945, Ashley Furniture Industries, Inc. is the largest
manufacturer of furniture in the world with major manufacturing facilities in the
United States and abroad. Ashley Furniture Industries supplies furniture to over
6,000 retail partners in 123 countries. Ashley Distribution Services, LTD. delivers over
30 million pieces of that furniture annually with its gigantic fleet of trucks and
trailers while also providing backhaul services to many other companies.

*From AshleyFurniture.com and AshleyFurnitureIndustriesinc.com     
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Regional Map
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Retailer Map
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Aerial Maps
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Aerial Maps Continued
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 6,703 68,391 169,188

Average age 42.5 39.6 38.7

Average age (Male) 39.3 37.5 37.2

Average age (Female) 43.8 40.7 40.0

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,387 24,048 58,516

# of persons per HH 2.8 2.8 2.9

Average HH income $117,781 $112,584 $109,056

Average house value $410,450 $427,280 $424,445

Demographics Map & Report
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Additional Photos
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Additional Photos
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BRIAN BRISKY

President & Principal Broker

brian@briskycommercial.com
Direct: 612.413.4200 x102 | Cell: 715.529.4441

BROKER OF RECORD: BANG REALTY - NEW JERSEY, INC. BROKERAGE LICENSE #1970382
BRIAN BROCKMAN, BROKER. NEW JERSEY LICENSE #2078547

Brisky Commercial
100 S Washington Avenue, Suite 1330

Minneapolis, MN 55401
612.413.4200

Contact Information


