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C O N F I D E N T I A L I T Y  & 
D I S C L A I M E R  S T A T E M E N T
Intended solely for your own limited use to determine whether you wish to express any further interest in the 
Property. This confidential memorandum contains brief, selected information pertaining to the business and 
affairs of the Property and has been prepared by Colliers International Florida, LLC, primarily from information 
supplied by the Owner. Although this confidential memorandum has been reviewed by representatives of 
the Owner, it does not propose to be all-inclusive, nor does it contain all the information which a prospective 
purchaser may require or desire. Neither the Owner, nor any of its officers, directors, employees or agents, 
nor Colliers International Florida, LLC, makes any representation or warranty, expressed or implied, as to 
the accuracy or completeness of this confidential memorandum or any of its contents, and no legal liability 
is assumed or is to be implied by any of the aforementioned with respect thereto. Prospective offers are 
advised to verify the information independently. The Owner reserves the right to change the price or any 
information in this Memorandum, or to withdraw the Property from the market at any time, without notice. 

This confidential memorandum shall not be deemed an indication of the state of affairs of the Property 
or the Owner, nor shall it constitute an indication that there has been no change in the business or affairs 
of the Property or the Owner since the date of preparation of this memorandum. By your receipt of this 
confidential memorandum, you agree that the information contained herein is of a confidential nature and 
you will not disclose this memorandum or any part of the contents to any other person, firm or entity without 
prior authorization from Colliers International Florida, LLC.

PROPERTY INQUIRIES
Christopher Twist 
Senior Director
D +1 561 602 8390

E christopher.twist@colliers.com

Colliers International Florida, LLC
200 E Broward Boulevard
Suite 120
Fort Lauderdale, FL 33301 

colliers.com

Commercial Real Estate Services

Jamen Storms 
Senior Associate
D +1 561 277 2139

E jamen.storms@colliers.com



Page 3

Executive Summary

Property Overview

Location Overview

Market Overview
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28,000 VPD

36,000 VPD

20,000 VPD

30,000 VPD

23,000 VPD

64,000 VPD

23,000 VPD

R E T A I L E R  M A P  - 3  M I L E  R A D I U S
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H I G H L I G H T S
• High Yield for Walgreens Credit - Investment Grade 

(S&P: BBB)

• Lease guaranteed by one of the nations top drugstore 
chains

• Growing Market - The Charlotte MSA ranks among 
the top MSA’s in US for growth

• Absolute NNN Lease - 10 years of Lease term 
remaining

• Great Value-Add Opportunity while maintaining 
current cash-flow (Leasing or Redevelopment)

• Strong Location - Subject is located in a premier 
trade area adjoining established residential areas

• Solid Real Estate Fundamentals - Signalized Corner 
on high traffic roads (Brawley School Rd: 28,200 
VPD and Williamson Rd: 21,400 VPD)

• Affluent Charlotte Suburb - Property features Above 
Average Income ( $109k AAHI in 1-mile radius) 

± 1 1 , 1 8 6
S Q U A R E  F O O T

B U I L D I N G

S I T U A T E D  O N 
1 . 3  A C R E S 

H E A L T H Y 
T R A D E  A R E A
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1E X E C U T I V E
S U M M A R Y

The Twist Capital Team of Colliers 
International presents the opportunity 
to acquire this freestanding Dark Rite-
Aid located at 614 Brawley School 
Road, Mooresville, NC. The property is 
strategically positioned at the northwest 
corner of the Brawley School Road and 
Williamson Road signalized intersection.

The building location benefits from the 
adjacent Mooresville Town Square, a 
shopping center with Lowe's as the 
anchor tenant.  

TENANT Walgreens Boots Alliance - DARK

ADDRESS 614 Brawley School Road, 
Moorseville, NC

NOI $443,138 

ASKING PRICE $4,900,000

CAP RATE 9.0%

LEASE DETAILS 

LEASE TYPE Absolute NNN

LEASE EXPIRATION 
DATE 

4/30/2030

OPTIONS TO RENEW 6, Five year options 

RENTAL INCREASES 10% every 10 years (7.5% every  
10 years of option period 

BRAWLEY SCHOOL ROAD

BRAWLEY SCHOOL ROAD WILLIAMSON ROAD

WILLIAMSON ROAD
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S P E C I F I C A T I O N S

ADDRESS
614 Brawley School Road, 
Mooresville, NC

BUILDING TYPE Freestanding retail

YEAR BUILT 2009

COUNTY Iredell

PARCEL NO. 4647-22-5744.000

ZONING CUCMX

STORIES One

TOTAL RSF ± 11,186 SF

LOT SIZE ±1.30 acres (±56,628 SF)

TENANCY Walgreens Boots Alliance - DARK

2 P R O P E R T Y
O V E R V I E W
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A E R I A L  C L O S E  U P

WILLIAMSON ROAD

WILLIAMSON ROAD |  | 2
5,500 VPD

25,500 VPD
BRAWLEY SCHOOL RD

BRAWLEY SCHOOL RD |  | 30,000 VPD
30,000 VPD
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A E R I A L  O V E R V I E W

WILLIAMSON ROAD

WILLIAMSON ROAD |  | 25,500 VPD

25,500 VPD

BRAW
LEY SCHOOL RD

BRAW
LEY SCHOOL RD |  | 30,000 VPD

30,000 VPD
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3L O C A T I O N 
O V E R V I E W
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The property is situated directly on Williamson Road, a major arterial 
roadway in Mooresville, a suburb of Charlotte, North Carolina. Positioned 
just north of the Interstate 485, the building benefits from easy access to 
multiple roadways that also connect with I-77 and surrounding amenities. 
Mooresville is approximately 30 minutes from Charlotte, with easy access 
to Charlotte Douglas International Airport.  
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2 0 2 0  P O P U L A T I O N

3 4 , 3 3 9

D E M O G R A P H I C
O V E R V I E W
The population within a three-mile radius grew by approximately 35.4 percent 
from 2010 to 2020. The population is projected to further increase annually 
to 38,407 residents by 2025. The current average household income for the 
population within a three-mile radius of the property is estimated at over $107,831 
per household and is expected to grow by 10.6 percent over the next five years.
Source: Esri

2 0 2 0  A V E R A G E 

I N C O M E

$ 1 0 7 , 8 3 1

2 0 2 0  T O T A L 

H O U S E H O L D S

1 3 , 2 8 1

D E M O G R A P H I C 
S N A P S H O T

3 - M I L E  R A D I U S
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Custom Map Landscape

Source: ©2020 Esri.

November 06, 2020

©2020 Esri Page 1 of 1

2 0 2 0  M E D I C A L  &  H E A LT H  C A R E
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2 0 2 0  H H  I N C O M E  -  2  M I L E  R A D I U S
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1  M I L E 2  M I L E S 3  M I L E S

2020 Population 7,021 19,265 34,339

2025 Population 8,222 21,833 38,407

Annual Growth Rate (2020-2025) 3.21% 2.53% 2.26%

2020 Households 2,320 7,310 13,281

2025 Households 2,701 8,253 14,822

Annual Growth Rate (2020-2025) 3.09% 2.46% 2.22%

2020 Average Household Size 3.03 2.64 2.58

2020 Average Household Income $112,600 $103,131 $107,831

2025 Average Household Income $124,715 $115,267 $119,304

A R E A  D E M O G R A P H I C S



Located in the southwestern section of Iredell County in North Carolina, the town 
of Mooresville has been voted the best place to live in North Carolina (CreditDonkey) 
and is home to more than 47,000 residents. Mooresville is part of the fast-growing 
Charlotte Metropolitan area, 25 miles to its south, and is one of the few places in 
the Carolinas with two connecting interstates, Interstate-77 and Interstate-40 
offering unmatched accessibility. The town is a vibrant community that combines 
outdoor beauty like Lake Norman with a historic downtown that has unique 
boutiques and dining creating a Southern charm and vibrant town. Mooresville is 
also home to corporate headquarters for Lowe’s Home Improvement and Universal 
Technical Institute’s NASCAR Technical Institute embodying the ideal environment 
for living, working, and playing. 

Mooresville’s quality of life and accessibility has contributed to the 36 percent 
increase in population over the last 10 years; currently home to approximately 
47,000 residents, Mooresville’s population is expected to grow an additional 11 
percent by 2025. Following that growth projection, the average household income 
in Mooresville, expected to grow 9 percent from $88,861 in 2020 to $97,230 in 
2025. Additionally, Mooresville has a highly skilled workforce, with nearly half of 
the population having a college degree and 23 percent with some college. Nearly 
64 percent of the employed population has a white-collar occupation, almost 16 
percent of the population has an occupation in services, and roughly 20 percent 
has a blue-collar occupation. 

Mooresville is filled with a diverse, skilled workforce and growing population which 

4M A R K E T 
O V E R V I E W
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M O O R E S V I L L E ,  N O R T H  C A R O L I N A
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Walgreens Boots Alliance (Nasdaq: WBA) is a global leader in retail and wholesale pharmacy, 
touching millions of lives every day through dispensing and distributing medicines, its 
convenient retail locations, digital platforms and health and beauty products. The company has 
more than 100 years of trusted health care heritage and innovation in community pharmacy 
and pharmaceutical wholesaling.

Including equity method investments, WBA has a presence in more than 25 countries, 
employs more than 440,000 people and has more than 18,750 stores. 

WBA’s purpose is to help people across the world lead healthier and happier lives. The 
company is proud of its contributions to healthy communities, a healthy planet, an inclusive 
workplace and a sustainable marketplace. The company’s businesses have been recognized for 
their Corporate Social Responsibility. Walgreens was named to FORTUNE* magazine’s 2019 
Companies that Change the World list and Boots UK was recognized as Responsible Business 
of the Year 2019-2020 by Business in the Community. WBA is included in FORTUNE’s 2019 
list of the World’s Most Admired Companies, ranked first in the food and drugstore category. 
This is the 26th consecutive year that WBA or its predecessor company, Walgreen Co., has 
been named to the list.

TENANT FACTS

ESTIMATED ANNUAL 
REVENUE

$136.9B

OWNERSHIP Public (Nasdaq: WBA)

LOCATIONS: 21,000

INDUSTRY: Drug Store/Pharmacy

HEADQUARTERS: Deerfield, Illinois, United 
States

T E N A N T  P R O F I L E

Walgreens Boots Alliance, Inc.
NASDAQ: WBA
200 Wilmot Road

Deerfield, Illinois, United States

www.walgreens.com
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This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no 
guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to, warranties 
of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers 
International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all 
liability for loss and damages arising there from. This publication is the copyrighted property of Colliers International and/or its licensor(s). 
©2020. All rights reserved. 
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