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ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.

2925 Kings Hwy | Brooklyn, NY 11229
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OFFERING SUMMARY

List Price: $19,055,680

NOI: $952,784

Cap Rate: 5.0%

Land Acreage: 0.89 Acres

Year Built: 1968

Building Size: 15,436

Price / SF: $1234.50

Renovated: 1994

LEASE SUMMARY

Lease Type: Absolute Net

Taxes / Insurance / CAM: Absolute Net

Roof / Structure: Tenant

Term Remaining: 3+ Years

Original Lease Term: 20 Years

Commencement Date: 1998

Current Term Expiration: 2023

Options: Four (4), 5-Year Options

Increases: 8% Increases at Each Option

Guarantor: CVS Health Corp

PROPERTY HIGHLIGHTS

• Pride of Ownership - Brooklyn New York Real Estate

• High Volume - 24 Hour Location w/ Parking

• Zoned R4 C2 Providing Vertical Upside Potential

• Two Parcels Totaling .89 Acres with 120 Feet Frontage
on Kings Highway

• Corporately Guaranteed by CVS Health | S&P “BBB”

• Four (4), Five (5) Year Renewal Options w/ 8%
Increases Providing a Hedge Against Inflation

• Hard Corner Signalized Intersection of Kings Hwy and
Nostrand Avenue

• Unprecedented Demographics: 1 Million People
within 3 Miles and 2 Million within 5 Miles. Average
Household Income of $91,721

• Down the Street from The New York Community
Hospital; 134-bed, non-profit Acute Care Hospital

CLICK ON THE FOLLOWING LINKS: Drone Video Google Map Street View

2925 Kings Hwy | Brooklyn, NY 11229
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LEASE SUMMARY

Lease Type: Absolute Net

Taxes / Insurance / CAM: Absolute Net

Roof / Structure: Tenant

Term Remaining: 3+ Years

Original Lease Term: 20 Years

Commencement Date: 1998

Current Term Expiration: 2023

Options: Four (4), 5-Year Options

Increases: 8% Increases at Each Option

Guarantor: CVS Health Corp

ANNUALIZED OPERATING DATA

RENT INCREASES ANNUAL RENT MONTHLY RENT

Option 1 $952,784 $79,398

Option 2 $1,029,007 $85,750

Option 3 $1,111,328 $92,610

Option 4 $1,200,234 $100,019

Option 5 $1,296,253 $108,021

Net Operating Income $952,784

2925 Kings Hwy | Brooklyn, NY 11229
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Company: CVS
Founded: May 8, 1963
Total Revenue: $153.3 Billion
Net Income: $9.5 Billion
Number Of Employees: 240,000
Headquarters: Woonsocket, RI
Website: www.cvs.com

OVERVIEW

• CVS/pharmacy used to be a subsidiary of Melville Corporation

• The CVS name was used for the first time in 1964

• The domain CVS.com attracted at least 26 million visitors annually by 2008

• Tenant Highlight 4

• Tenant Highlight 5

• Tenant Highlight 6

TENANT HIGHLIGHTS

CVS Pharmacy is a subsidiary of the American retail and health care company
CVS Health, headquartered in Woonsocket, Rhode Island. It was also known as,
and originally named the Consumer Value Store and was founded in Lowell,
Massachusetts, in 1963. The chain was owned by its original holding company
Melville Corporation since its inception until its current parent company CVS
Health was spun off into its own company in 1996. CVS Pharmacy is currently the
largest pharmacy chain in the United States by number of locations (over 9,600 as
of 2016) and total prescription revenue. As the retail pharmacy division of CVS
Health, it ranks as the 7th largest U.S. corporation according to Fortune 500 in 2016.
CVS Pharmacy's leading competitor Walgreens Boots Alliance ranked 37th.

CVS sells prescription drugs & wide assortment of general merchandise, including
over-the-counter drugs, beauty products and cosmetics, film & photo finishing
services, seasonal merchandise, greeting cards, and convenience foods through
their CVS Pharmacy & Longs Drugs retail stores and online through CVS.com.

TENANT OVERVIEW

Ut dictum vehicula orci at scelerisque. Fusce et rhoncus massa. Donec eget
ultrices diam. Quisque vehicula facilisis hendrerit. Fusce pretium enim a felis
dapibus, sit amet suscipit lectus tincidunt. In tellus lorem, sollicitudin ac ante ut,
pharetra ultricies est. Suspendisse venenatis risus eu nisi sodales pellentesque.
Phasellus sodales, mi eu pharetra congue, quam ipsum tempus arcu, eget tempor
tellus quam ut turpis. Pellentesque ac volutpat mi. In consectetur semper erat
vitae dignissim. Nunc fermentum ut leo vel pulvinar.

HEADER 2

Etiam ultrices rhoncus eros, ac consequat sem accumsan sit amet. Sed lacinia
feugiat nulla eget blandit. Quisque nisl dolor, placerat ac diam ac, pulvinar
scelerisque nibh. Nulla pretium dui sapien, quis pellentesque sem dapibus sed.
Morbi rhoncus maximus lorem, vitae mollis libero posuere quis. Vestibulum convallis
non nulla at consequat. Ut ut metus felis. Donec cursus nisl ex. Vestibulum nisi nibh,
efficitur eget hendrerit et, tristique vel arcu. Quisque in bibendum risus. Phasellus
iaculis risus a est rutrum ullamcorper. Praesent feugiat elit vel odio fermentum
pellentesque. Donec ornare quis risus ac pulvinar. In vel efficitur magna, non
lobortis nunc. In hac habitasse platea dictumst. Vestibulum nunc mauris, cursus vel
diam sed, dapibus maximus lorem.

HEADER 3
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TENANT  PROF I LE

CVS (KINGS HIGHWAY)

http://www.encoreinvestmentrealestate.com/


RETAI L



AER IAL





LOCAL



REGIONAL



11

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 0.5 MILES 1 MILE 1.5 MILES

Total population 23,126 113,937 264,845

Median age 33.1 36.2 36.5

Median age (Male) 30.0 33.6 34.0

Median age (Female) 34.8 38.5 38.6

HOUSEHOLDS & INCOME 0.5 MILES 1 MILE 1.5 MILES

Total households 7,561 40,229 92,868

# of persons per HH 3.1 2.8 2.9

Average HH income $90,506 $72,898 $69,002

Average house value $579,517 $552,156 $558,439

* Demographic data derived from 2010 US Census

2925 Kings Hwy | Brooklyn, NY 11229
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Brooklyn is the most populous borough of New York City, with a census-estimated 2,648,771 residents in 2017. Named after Dutch village of Breukelen, it borders the
borough of Queens, and has several bridge connections to the nearby boroughs of Staten Island and Manhattan. Since 1896, the borough has been coterminous with
Kings County, the most populous county in the U.S. state of New York and the second-most densely populated county in the United States, after the county of New York
(which is coextensive with the borough of Manhattan).

With a land area of 71 square miles (180 km2) and water area of 26 square miles, Kings County is New York's fourth-smallest county by land area and third-smallest by
total area, though it is the second-largest among the city's five boroughs. Today, if New York City dissolved, Brooklyn would rank as the third-most populous city in the
U.S. after Los Angeles and Chicago.

Brooklyn was an independent incorporated city (and previously an authorized village and town within the provisions of the New York State Constitution) until January 1,
1898, when, after a long political campaign and public relations battle during the 1890s, according to the new Municipal Charter of "Greater New York", Brooklyn was
consolidated with the other cities, boroughs, and counties to form the modern "City of New York," surrounding the Upper New York Bay with five constituent boroughs.

BROOKLYN, NEW YORK

2925 Kings Hwy | Brooklyn, NY 11229
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