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5320 176th Street, E. Frederickson. WA 98446 P R [] | N G
Tax-Free Location | Booming Growth Area | Excellent Traffic Counts price 65,042,044 ‘Fll‘e sfone

0 COMPLETE AUTO CARE"
Actual Location as of 11/15/2020 Cap Rate - 4.50%
Approximate Building Square Footage 6.116 SF Bridgestone Corporation (Firestone’s Parent Company) is a Japanese
Year Built 2021 multinational auto and trucks parts manufacturer founded in 1931. The
Approximate Lot Size 1.05AC company is the largest manufacturer of tires in the world, followed by
. . Michelin, Goodyear (United States), Continental (Germany), and Pirelli
Anticipated Store Opening January 2021 (Italy). Bridgestone Tire acquired Firestone and Rubber Company in

1988. As of May 2020, Bridgestone Group had 180 production facilities
in 25 countries. The company produced revenues of $32.08 billion

ANNUA |_ | Z El] []PERM | NG DATA and a net income of $2.97 billion for 2019.

Lease Year Annual Rent Monthly Rent 3% Zero Landlord Maintenance
Year1-5 $226,892 $18,908
Year 6 - 10 $238,236 $19,853
Year 11 - 15 $250,148 $20,846 @ Multiple Competitive Financing Options
= : s Option 1: Year 16 - 20 $262,655 $21,888
[—— >l ‘ il B Option 2: Year 21 - 25 $275,788 $22,982 Rent Increases in Base Term
Option 3: Year 26 - 30 $289,578 $24,132

H | G H |_ | G H TS Option 4: Year 31 - 35 $304,056 $25,338
Option 5: Year 36 - 40 $319,259 $26,605 g Best in Class Industry Leader
Net Operating Income $226,892 il

U@ Direct Rent Payments

e Brand new 2021 construction | 15-year absolute net corporate
lease | 5% rent increases every 5 years

e Canyon Road East & 176th Street East is the second most trafficked

intersection in Pierce County seeing over 60,000 Cars Per Day |_ E AS E []V E R V | E W

e Proposed 336 UnitApartment building directly across 176th street | e S&P Rating “ A”
Multiple National Tenants at the intersection including: Starbucks, Lease Commencement 2021
McDonald’s, Taco Bell, Carl’s Jr, AutoZone, and Safeway Lease Expiration 2036 mlfirestone

e Frederickson’s Population has tripled in the past 25 years | from Original Term 15-Year Lease
2,429 Households in 1995 to 9,534 households as of 2019 with Lease Type Absolute NNN
multiple new developments underway Option Term Five, Five-Year Options

e Frederickson is a manufacturing Boom Town — a major Increases Five 5-Year Options with 5% Increases WELC 0 ME
employment hub that connects central Pierce County to the Port of Guarantee Corporate

Tacoma | Sprawling over 2,000 Acres with 7.3 Million Square Feet
of industrial and counting | Including: Ikea, Boeing, Whirlpool,
Medallion Foods, Niagara Bottling, and many more F

e Bestin class tenant-Investment Grade “A” | Bridgestone/Firestone N A N [] N G [] P T | [] N 8

has over 2’200 stores Nationwide | Ranked #365 on the Fortune Multiple financing options are available based on buyer requirements. Please contact listing
agents to discuss options in detail.

500 list
Approximate Rate 3.75%
Loan to Value up to 55%
Fixed Term up to 10 Years
- Amortization up to 30 Years
i, N |
. v . . .
Kevin Boeve Kyle Blatt Joel Deis Ron Bal a rC u S l IC a
Senior Vice President Investments Associate Broker of Record op alys -
Capital Markets
Tel: (909) 456-3450 Tel: (909) 456-3475 601 Union Street, Suite 2710 .
kevin.boeve@marcusmillichap.com kyle.blatt@marcusmillichap.com Seattle, WA 98101 CA License: 01947124 BOEVE BLATT TEAM
CA License: 01247016 CA License: 02017976 WA License: 90758 Tel: (213) 943 - 1878
Tel: (206) 826-5700 rbalys@marcusmillichap.com
joel.deis@marcusmillichap.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap
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Firestone

Firestone Tire and Rubber Company is an American tire company 1 Mile 3 Miles 5 Miles
founded by Harvey Firestone in 1900 initially to supply solid rubber 2020 Population 4,552 80,231 179,414 COMPLETE AUTO CARE
side-wire tires for fire apparatus, and later, pneumatic tires for wagons, Households 797 27,502 66,191

buggies, and other forms of wheeled transportation common in the Average Income $103,626 $100,035 $94,169
era. Firestone soon saw the huge potential for marketing tires for
automobiles, and the company was a pioneer in the mass production
of tires. Harvey Firestone had a personal friendship with Henry Ford,
and used this to become the original equipment supplier of Ford Motor

Company automobiles, and was also active in the replacement market.

ZRIDGESTONE

Frederickson is a suburb of Seattle with a population of 22,935. Frederickson is in Pierce County. Living in Frederickson offers residents
a suburban rural mix feel, and most residents own their homes. Many families live in Frederickson and residents tend to have moderate
political views. The public schools in Frederickson are above average. The Frederickson manufacturing / industrial center is one of the
largest single industrial development sites in the Puget Sound area that is zoned for heavy manufacturing and has industrial capacity,
Americas. The Bridgestone Americas International footprint includes ut111t1e.s, anq 1nfrastructpre in place. The Po.rt of Tacoma’s ga}mble tq estabhsh Frederickson as a place .of industry ha§ paid off in a big
¢ . d sal bsidiaries 1 din Canada. A : way, with avibrant and vigorous manufacturing sector providing family-wage jobs. As of 2017 the Frederickson Industrial Areawas home
manufacturing and sales subsidiaries located in Canada, Argentina, |, around 4,500 jobs, and building space totaled about 7.3 million square feet.
Brazil, Chile, Colombia, Costa Rica, and Mexico, which additional T — , :

offices throughout Latin America and the Caribbean. Offering a wide

The Bridgestone Americas family of enterprises includes more
than 50 production facilities and 55,000 employees throughout the

N

%

range of Bridgestone, Firestone and associate brand tires, BATO
maintains wholesale and original equipment sales operations across
a broad line of products, including passenger, light truck, commercial
truck, and bus, agricultural, motorcycle, kart and off-the-road tires.

SEATTLE, WA

Seattle has a population of 3.98 million.

Located about 100 miles south of the
Canadian border, Seattle is a major

gateway for trade with Asia, Seattle is the
fourth-largest port in North America in
terms of container handling as of 2015.
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LAKEWDOD, WA

Lakewood is located in Pierce County.
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Employees:
55,000
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RENTON, WA

A Renton is located 11 miles southeast offl"
Seattle.
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# of Locations:
2,200

Revenue:
$32+ Billion (2019)

Lakewood’s economy is highly dependent
upon on the military bases in the area.
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Renton is best known as the final assembly
point for the Boeing 737 family of commercial
airplanes.
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Olympia is the state capital of Washington.
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Olympia is a regional center for fine
arts and hosts a number of theatrical
experiences, visual art venues, and the
Olympia Symphony Orchestra.

TAGOMA, WA

Tacoma is located on the Puget Sound, 32
miles southwest of Seattle and 31 miles
northeast of Olympia.
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v LY e 11 28 Tacoma has been named one of the most

i L & B livable areas in the United States and was

| i named one of the “most walkable” cities in
‘F'll'c sfone .. £ | theus.
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap


https://www.firestone.com/
https://www.bridgestone.com/
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap
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Frederickson’s Populati?n HED
tripled in/ the past 25 \years,
from 2/429 Households in
1995 to’ 9,534 households'as
of 2019 with multiplel new
developments underway.
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap




Confidentiality and Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is in-
tended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available
to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property. The information contained herein is not a substitute for
a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no
warranty or representation, with respect to the income or expenses for the subject property, the future project-
ed financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business pros-
pects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein,
nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential
buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is
a service mark of Marcus & Millichap Real Estate Investment Services, Inc. A© 2017 Marcus & Millichap. All
rights reserved.

Special COVID-19 Notice

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct
thorough due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable
changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to
perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s
principal expertise is in marketing investment properties and acting as intermediaries between buyers and
sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants,
contractors, or engineers. All potential buyers are admonished and advised to engage other professionals
on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s
physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and,
given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely
solely on their own projections, analyses, and decision-making.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee iden-
tified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or
imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or
subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included
for the purpose of providing tenant lessee information about this listing to prospective customers.

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap
conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or
representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and
completeness of all material information before completing any purchase. This Marketing Brochure is not a
substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap
expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and
do not represent the current or future performance of this property. The value of a net leased property to you
depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent inves-
tigation of any net leased property to determine to your satisfaction with the suitability of the property for your
needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial
advisors must request and carefully review all legal and financial documents related to the property and tenant.
While the tenant’s past performance at this or other locations is an important consideration, it is not a guar-
antee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities
or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual
performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may
fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow
may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless
of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all mat-
ters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood
of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services
and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or
purchase of this net leased property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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