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ABSOLUTE NET CORPORATE BACKED LEASE – ESSENTIAL RETAILER WITH DRIVE-THRU

8000 LINVILLE ROAD |  OAK RIDGE,  NC 27310

BOJANGLES’ 

PROPERTY 
DRONE VIDEO

https://vimeo.com/234313721
https://vimeo.com/234313721
https://vimeo.com/465692764


AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. operates within a global family of companies with many subsidiaries and/or related entities (each an “Affiliate”) engaging in a broad range of commercial real estate businesses including, but not limited to, brokerage 
services, property and facilities management, valuation, investment fund management and development. At times different Affiliates may represent various clients with competing interests in the same transaction. For example, 
this Memorandum may be received by our Affiliates, including CBRE Investors, Inc. or Trammell Crow Company. Those, or other, Affiliates may express an interest in the property described in this Memorandum (the “Property”) may 
submit an offer to purchase the Property and may be the successful bidder for the Property. You hereby acknowledge that possibility and agree that neither CBRE, Inc. nor any involved Affiliate will have any obligation to disclose to 
you the involvement of any Affiliate in the sale or purchase of the Property. In all instances, however, CBRE, Inc. will act in the best interest of the client(s) it represents in the transaction described in this Memorandum and will not 
act in concert with or otherwise conduct its business in a way that benefits any Affiliate to the detriment of any other offeror or prospective offeror, but rather will conduct its business in a manner consistent with the law and any 
fiduciary duties owed to the client(s) it represents in the transaction described in this Memorandum.

CONFIDENTIALITY AGREEMENT

This is a confidential Memorandum intended solely for your limited use and benefit in determining whether you desire to express further interest in the acquisition of the Property.

This Memorandum contains selected information pertaining to the Property and does not purport to be a representation of the state of affairs of the Property or the owner of the Property (the “Owner”), to be all-inclusive or to contain 
all or part of the information which prospective investors may require to evaluate a purchase of real property. All financial projections and information are provided for general reference purposes only and are based on assumptions 
relating to the general economy, market conditions, competition and other factors beyond the control of the Owner and CBRE, Inc. Therefore, all projections, assumptions and other information provided and made herein are subject 
to material variation. All references to acreages, square footages, and other measurements are approximations. Additional information and an opportunity to inspect the Property will be made available to interested and qualified 
prospective purchasers. In this Memorandum, certain documents, including leases and other materials, are described in summary form. These summaries do not purport to be complete nor necessarily accurate descriptions of the 
full agreements referenced. Interested parties are expected to review all such summaries and other documents of whatever nature independently and not rely on the contents of this Memorandum in any manner. 

Neither the Owner or CBRE, Inc, nor any of their respective directors, officers, Affiliates or representatives make any representation or warranty, expressed or implied, as to the accuracy or completeness of this Memorandum 
or any of its contents, and no legal commitment or obligation shall arise by reason of your receipt of this Memorandum or use of its contents; and you are to rely solely on your investigations and inspections of the Property in 
evaluating a possible purchase of the real property.

The Owner expressly reserved the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions with any entity at any time with or without notice which 
may arise as a result of review of this Memorandum. The Owner shall have no legal commitment or obligation to any entity reviewing this Memorandum or making an offer to purchase the Property unless and until written 
agreement(s) for the purchase of the Property have been fully executed, delivered and approved by the Owner and any conditions to the Owner’s obligations therein have been satisfied or waived.

By receipt of this Memorandum, you agree that this Memorandum and its contents are of a confidential nature, that you will hold and treat it in the strictest confidence and that you will not disclose this Memorandum or any of 
its contents to any other entity without the prior written authorization of the Owner or CBRE, Inc. You also agree that you will not use this Memorandum or any of its contents in any manner detrimental to the interest of the 
Owner or CBRE, Inc.

DISCLAIMER

© 2020 CBRE, Inc. The information contained in this document has been obtained from sources believed reliable. While CBRE, Inc. does not doubt its accuracy, CBRE, Inc. has not verified it and makes no guarantee, warranty 
or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or 
future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, 
independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

EXCLUSIVE ADVISORS                                      

JOE GRAHAM, CCIM
+1 919 831 8196
joe.graham@cbre-raleigh.com

MATT KING 
+1 336 544 2724
matt.king@cbre-triad.com

CHRISTY CROUCH SMITH 
+1 336 544 2726
christy.smith@cbre-triad.com

555 Fayetteville Street
Suite 800
Raleigh, NC 27601

www.cbre.us
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INVESTMENT SUMMARY

LOCATION 8000 Linville Road, Oak Ridge, NC

BUILDING SIZE 3,715 SF

LAND SIZE ± 1.372 Acres

LEASE TYPE Absolute NNN

COMMENCEMENT DATE 12/14/2016

TERM 15 year term

PURCHASE PRICE $2,894,202

CURRENT NOI (YEARS 1-5) $162,075.36

CAP RATE 5.60% (Year 1)
6.02% (Year 2 after rent bump 12/14/21)

RENT ESCALATIONS 7.5% every 5 years

OPTIONS
Three (3) options of five (5) years 
each, with same 7.5% escalations 
over previous year’s base rent

OTHER Corporate lease with Bojangles’ 
Restaurants, Inc. 

P R O P E R T Y  D E T A I L S
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- Northwest Guilford County location

- Excellent visibility/ingress/egress

- Corporate lease

- Highest quality all-brick construction

- Average household income of $118,442 within five miles

- Close proximity to Guilford Technical Community College -   

 Oak Ridge Campus

- Adjacent to new Outer Loop

INVESTMENT HIGHLIGHTS

- 766 locations in 12 states

- 325 company operated stores

- 441 franchise locations

- Founded in 1977 and headquartered in Charlotte

- AUV of $1.794M (*2019 Nation’s Restaurant News)

TENANT HIGHLIGHTS
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PROPERTY AERIAL

OAK RIDGE COMMONS

THE VILLAGE 
AT OAK RIDGE

LINVILLE ROADLINVILLE ROAD
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PROPERTY AERIAL

N

DOWNTOWN GREENSBORO
15 Miles from Site

PTI INTERNATIONAL AIRPORT
6.6 Miles from Site

68

11,500 VPD

LINVILLE ROAD

LINVILLE ROAD

4,900 VPD

73

Oak Ridge Campus
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PROPERTY AERIAL

LINVILLE ROAD

HIGHWAY 68
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PLAT
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LOCATION

5 MILES 7 MILES 10 MILES

EST. POPULATION (2020) 38,714 82,566 222,166

POPULATION GROWTH (2010-2020) 1.23% 1.15% 1.07%

PROJ. POPULATION (2025) 40,964 87,198 234,039

EST. HOUSEHOLDS (2020) 14,229 33,031 92,826

HOUSEHOLD GROWTH (2010-2020) 1.16% 1.12% 1.03%

PROJ. HOUSEHOLDS (2025) 15,039 34,873 97,678

ESTIMATED AVG. HH INCOME (2020) $118,442 $100,707 $92,935

PROJECTED AVG. HH INCOME (2025) $136,083 $100,707 $92,935D
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