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Property Overview
Absolute Net Wendy's Restaurant. Tenant is Wen Ohio LLC,
a subsidiary of Meritage Hospitality Group (OTC: MHGU),
with 333 restaurants in 16 states, over different brands. Over
six years remaining on the original 20-year lease, with two 10
year options. Annual rent bumps of 1.75% Corner location.
Annual rent of $88,876 at March 1 bump.

Location Overview
The subject is located at the intersection of Main and Front
Street in East Toledo, across the river from the downtown
Central Business District. International Park and The Docks
restaurant venue, both riverfront, are across the street from
the subject. McDonalds is on the corner to the north, and
Taco Bell and Burger King are to the east on Front ST. The
$45 million Marina District development, including 360 loft
apartments with a restaurant and retail, is being built to the
north. Nine minutes to the Hollywood Casino.

SALE PRICE: $1,365,000

CAP RATE: 6.5%

LOT SIZE: 0.54 Acres

BUILDING SIZE: 2,438 SF

YEAR BUILT: 1981

ZONING: CS

NNN Investment -

Wendy's - $1,365,000, 6.5% Cap
108 E Main St , Toledo, OH 43605



Property Highlights

• Absolute Net Lease- No Landlord

Responsibilities

• Six Years Remaining with Two 10 Year Options

• Annual Rent Bumps of 1.75%

• Strong Franchisee, Meritage Hospitality Group

(OTC: MHGU), 333 Restaurants, under Wen

Ohio LLC

• $45 million Marina District Development Being

Built to North- 360 Apartments, Retail,

Restaurant

• Area of Venue Restaurants, Other National Fast

Food

Complete Highlights
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PROPERTY NAME: Wendy's

PROPERTY ADDRESS:
108 E Main St

Toledo, OH 43605

PROPERTY TYPE: Retail

APN:

1702777; 1702774;

1702767; 1702761;

1702597; 1702594;

1702591; 1702584;

1702581

LOT SIZE: 0.54 Acres

GROSS LEASABLE AREA: SF

BUILDING CLASS: C

ZONING: CS

YEAR BUILT: 1981

NUMBER OF STORIES: 1

FOUNDATION: Concrete

WALLS: Brick

ROOF: Rubber
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Tenant
Name Suite

Suite
Size (SF)

Lease
End

Annual
Rent

Lease
Start

Wendy's- Wen Ohio LLC, owned by Meritage (OTC: MHGU) 108 2,438 2/28/26 $88,876 2/17/06

Annual Bumps 1.75%, (2) 10yr Options

Totals/Averages 2,438 $88,876

Rent Roll
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Additional Photos
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Retailer Map
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Population 2 Miles 5 Miles 10 Miles
TOTAL POPULATION 51,331 201,244 486,277

MEDIAN AGE 30.9 33.9 36.4

MEDIAN AGE (MALE) 29.5 32.1 34.8

MEDIAN AGE (FEMALE) 32.5 35.6 37.9

Households & Income 2 Miles 5 Miles 10 Miles
TOTAL HOUSEHOLDS 20,862 79,360 197,635

# OF PERSONS PER HH 2.5 2.5 2.5

AVERAGE HH INCOME $27,308 $39,827 $51,733

AVERAGE HOUSE VALUE $83,567 $107,409 $137,022

Race 2 Miles 5 Miles 10 Miles
% WHITE 67.7% 62.4% 75.1%

% BLACK 27.3% 33.8% 21.6%

% ASIAN 0.5% 0.7% 1.2%

% HAWAIIAN 0.0% 0.0% 0.0%

% INDIAN 0.8% 0.4% 0.3%

% OTHER 3.6% 2.7% 1.7%

Ethnicity 2 Miles 5 Miles 10 Miles
% HISPANIC 15.5% 9.4% 6.1%

* Demographic data derived from 2010 US Census

Demographics Map
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OH #SAL.0000272275

MARK BARINGER

Senior Investment Advisor

mbaringer@naiharmon.com
Direct: 419.960.4410 x317 | Cell: 419.438.5839

PROFESSIONAL BACKGROUND

Mark Baringer serves as a Senior Investment Advisor with NAI Harmon Group in Toledo. He specializes in the sale and leasing of
properties including shopping centers, multifamily, industrial, office and single tenant NNN properties. His experience includes
tax-deferred exchanges, medical offices, and corporate sale/leasebacks. His clients have included national real estate investment trusts,
corporations, partnerships, banks, high net worth individuals and regional and national investors. He also services the counties outlying
Toledo, including the communities of Defiance, Lima, and Findlay, across all property types. Mark has been an advisor in commercial and
investment real estate for 30 years.

Prior to commercial and investment brokerage, Mark was involved in the banking and appraisal field for nine years. He served in Real
Estate Administration for SunTrust Bank in Florida, working on valuation and special projects on a local, regional and national level. He
also worked for an independent MAI firm in Northwest Ohio and had his own appraisal firm.

EDUCATION

Attended the University of Toledo, majoring in Real Estate

MEMBERSHIPS

National Association of Realtors
Ohio Association of Realtors
Toledo Board of Realtors
International Council of Shopping Centers

NAI HARMON GROUP
4427 Talmadge Rd Suite A

Toledo, OH 43623
419.960.4410

For Sale

NNN Wendy's Restaurant
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Wendy's
108 E Main St

Toledo, Ohio 43605

The information contained in the following Investment Summary is proprietary and strictly confidential. It is

intended to be reviewed only by the party receiving it from NAI Harmon Group Investment Real Estate Brokerage

and should not be made available to any other person or entity without the written consent of Broker. This

Investment Summary has been prepared to provide summary, unverified information to prospective purchasers,

and to establish only a preliminary level of interest in the subject property. The information contained herein is not

a substitute for a thorough due diligence investigation. Broker has not made any investigation, and makes no

warranty or representation, with respect to the income or expenses for the subject property, the future projected

financial performance of the property, the size and square footage of the property and improvements, the

presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal

regulations, the physical condition of improvements thereon, or the financial condition or business prospects of

any tenant, or any tenant’s plans or intentions to continue occupancy of the subject property.

The information contained in the Marketing Brochure has been obtained from sources we believe to be reliable;

however, Broker has not verified, and will not verify, any of the information contained herein, nor has Broker

conducted any investigation regarding these matters and makes no warranty or representation whatsoever

regarding the accuracy or completeness of the information provided. All potential purchasers must take

appropriate measures to verify all of the information set forth herein.

For more information
Mark Baringer
O: 419 960 4410 x317
mbaringer@naiharmon.com


