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OFFERING HIGHLIGHTS

INVESTMENT HIGHLIGHTS

• Single-Tenant Advance Auto Parts

• North Plainfield, Somerset County, New Jersey

• Long Term, Triple Net (NNN) Lease – Ten Years Remaining

• Tenant Operating from this Location Since 2012

• Investment Grade Tenant: S&P Rated BBB-

• Ten Percent Rental Increase each Option

• Located on Route 22 – Over 57,000 Vehicles per Day – Main 
Retail Corridor in Somerset and Union County

• Nearby National Retailers Include: Costco, 7-Eleven, CVS, KFC, 
Petco, Dollar Tree, Bank of America and Dunkin'

• Exceptional Demographics: Over 240,000 People with an 
Average Household Income of over $139,000 Within Five 
Miles of Subject Property

PRICE

$3,250,000
CAP RATE

6.00%

NOI

$195,000
INCREASES

10% In Options

Rent Dates Annual Rent Increase Cap Rate

1/1/2021 – 12/31/2030 $195,000 - 6.00%

(Option 1)
1/1/2031 – 12/31/2035 $214,500 10% 6.60%

(Option 2)
1/1/2036 – 12/31/2040 $235,950 10% 7.26%
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The Offering

Property Address 618 US-22
North Plainfield, NJ 07060

Type of Ownership Fee Simple

Lease Type NNN

Lease Term Remaining 10 Years

Lease Commencement 6/22/2012

Lease Expiration 12/31/2030

Increases 10% in Options

Options (2) – 5 Year

Guarantor Corporate

Renewal Notice Timing 180 Days

2012
Year Built

PROPERTY DETAILS

60
Spaces

57,750 ADT
US-22

Property Description

Rentable Square Feet 13,222 SF

Parcel Size 1.7 AC

Block 58

Lot 2.01

Year Built 2012

Number of Stories 1

Parking 60 Spaces

Parking Ratio 4.53/1,000 SF

Traffic Count 57,750 Vehicles/ Day
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TENANT OVERVIEW

Advance Auto Parts, Inc. There 4,380 stores as of December 29, 2018
which are generally located in freestanding buildings with a focus on both
Professional and DIY (“do-it-yourself”) customers. The average size of an
Advance Auto Parts store is approximately 7,600 square feet with the size
of their typical new stores ranging from approx. 6,600 to 22,900 square
feet. These stores carry a wide variety of products serving aftermarket
auto part needs for both domestic and import vehicles.

Advance Auto Parts plans to open and operate stores in both large,
densely-populated markets and small, less densely-populated areas.
Advance Auto which consists of "Advance Auto Parts," "Carquest," and
"Worldpac" have increased their store count significantly. Growing from
2,872 stores in 2005 to 4,931 locations in 2019. They intend to continue
to increase the number of their stores and expand the markets they serve
as part of their growth strategy.

Tenant Summary

Tenant Trade Name Advance Auto Parts Inc.

Ticker Symbol (NYSE: AAP)

Net Sales (Advance Auto Parts, Inc. 
& subsidiaries) $9.58 Billion

Headquarters Raleigh, NC

Website AdvanceAutoParts.com

4,912+
LOCATIONS

1932
FOUNDED

PUBLIC
OW N E R SH I P
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REGIONAL MAP
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SURROUNDING RETAIL
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1 Mile

3 Mile

Daytime Population

90,100
3 Mile Radius

Average HH Income

$114,614
3 Mile Radius

DEMOGRAPHICS

POPULATION
1 Mile 3 Miles 5 Miles
20,264 117,627 240,561

HOUSEHOLD 
1 Mile 3 Miles 5 Miles
6,484 38,191 81,270

AVERAGE HH INCOME 
1 Mile 3 Miles 5 Miles

$94,298 $114,614 $139,327

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap
is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE 
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as
they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained
to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties
and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants,
contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and,
given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-
making.)

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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