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REF Advisory, Inc.

VA Lic. # 02260228023

SELLER FINANCING
12% Cash Flow on Investment
Only $920,000 Down Payment

100% of Init ial Capital Investment Returned Within 7 Years
Double Guarantee From Tenant and Seller

Seller Carry Available

Applebee’s
410 Old Mount  Cross  Rd 

Danvi l le ,  VA 24540
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EXCLUSIVELY MARKETED BY: 
S A N D S  I N V E S T M E N T  G R O U P

SIG Works With Non-Resident Prospective Buyers
In Cooperation With:

Michael R.  Katz, VA Lic # 0225059347 and FL Lic # BK3366474 of
REF Advisory, Inc.  VA Lic # 02260228023 and FL Lic # CQ1051983

REF Advisory, Inc.  Works With
Prospective Virginia Resident Buyers

ADAM SCHERR
CA Lic. # 01925644

310.853.1266 | DIRECT
adam@SIGnnn.com
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P R I CE $2 ,300 ,000

CA P 7 . 76%

NO I  $178 ,526

P R I CE P ER  SF $485 . 23

G U A RA NT O R A p p le  I nve s to r  G roup ,  L L C

OFFERING SUMMARY

A D D RESS 410  O ld  M ount  Cross  Roa d

D a nv i l l e ,  V A  24540

CO U NT Y D a nv i l l e  C i t y

B U I L D I NG  A REA 4 ,750  SF

L A ND A REA 1 . 42  A C

B U I L T 1994

PROPERTY SUMMARY

We A re P le a se d to P re se n t F o r Sa l e the 4 ,750 SF A p p le be e ’ s

a t 410 O ld M ount Cross Roa d i n D a nv i l l e , V i r g i n i a . T h i s

O p p or tun i t y I nc lude s 16+ Ye a r s Re m a i n i ng on a L ong - T e rm

Ye a r A bso lu te T r i p l e Ne t ( NNN) L e a se T ha t i s S t r a te g i ca l l y

S i t ua te d A long a He a vy Re ta i l Co r r i do r , P rov i d i ng F o r a

Se cu re I nve s tm e nt .

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

L O A N $1 ,380 ,000
EQ U I T Y $920 ,000
L T V 60%
I NT EREST 4 . 50%
T ERM 10  Ye a r s

I n te re s t  O n ly
M O NT HL Y  M O RT G A G E P A YM ENT $5 ,175

SELLER F INANCING

12%  A nnua l  Re tu rn  on  I nve s tm e nt  D a y  O ne

12%  Ca sh  F low  I nc re a se s  a s  Re n t s  I nc re a se
100%  o f  I n i t i a l  Ca p i t a l  I nve s tm e nt  o f  $920 ,000  i s  Re tu rne d  i n  F u l l  
Wi th i n  7  Ye a r s

CASH FLOW

SELLER GUARANTEE

NNN Re nt  i s  G ua ra n te e d  B y  Se l l e r  T h roug h  D e ce m be r  2 0 2 1

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
A P P L E B E E ’ S

§ 16+ Years Rema in ing on a Long-Term Tr ip le Net (NNN)
Lease With Zero Land lo rd Respons ib i l i t i e s

§ Guarantee From App le Inves to rs Group , LLC , a 29-Un i t
Opera to r

§ I nc reases Throughout the Pr imary Term

§ St ra teg ica l l y Pos i t ioned Across the St reet From the
Danv i l l e Ma l l , Wi th Tenants Such As : Sea rs , Be lk , Red
Lobs te r , Outback , F in i sh l ine

§ Loca ted a t a 4-Way S igna l i zed Corner

§ S i tua ted One B lock From Co leman Marketp lace Fea tu r ing
Ta rget , Home Depot , D ick ’ s Spor t ing Goods , O ld Navy and
Ross

§ Favorab le Se l l e r F inanc ing Ava i l ab le A l lowing a Potent ia l
Inves to r to Rece ive a Yea r 1 Cash on Cash Return of
Near ly 13%

§ Popu la t ion of 48 ,896 Res idents Mak ing an Average
Househo ld Income of $52 ,903 With in a 5-Mi le Rad ius

§ New Caesa rs Cas ino With a 300 Four -Sta r Hote l Rooms ,
35 ,000 SF Conference Space and a 2 ,500 Sea t L ive
Ent ra inment Venue Under Cons t ruc t ion Less Than 2 Mi les
Away

§ Danv i l l e i s the Pr inc ipa l C i ty o f the Danv i l l e , V i rg in ia
Mic ropo l i t an Sta t i s t i ca l Area - Popu la t ion Approx imate ly
105 ,000

§ Danv i l l e i s Among the Top “25 Wor ld C la ss Commun i t ies ” -
Recogn ized By the Indus t ry Week Magaz ine

§ Home to the Danv i l l e Braves a Minor League Baseba l l
Team to the At lan ta Braves

§ Easy Access to In te r s ta te 40 & 85 , Mak ing Danv i l l e
Ex t reme ly Wel l -Su i ted to Reach Mid-At lan t i c Markets and
In te rna t iona l Sh ipp ing Fac i l i t i e s

§ Loca ted in South-Cent ra l V i rg in ia A long the Nor th Caro l ina
Border

§ Nearby Tenants Inc lude : Wa lmar t Supercenter , Lowe ’ s ,
Sam’ s C lub , Toys ‘R Us , O l ive Garden and Hobby Lobby



6RENT SCHEDULELEASE SUMMARY
TENANT Apple Investors Group, LLC

PREMISES A Bui lding of Approximately 4,740 SF

LEASE COMMENCEMENT May 1, 2017

LEASE EXPIRATION Apri l  30, 2037

LEASE TERM 16+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES See Rent Schedule

LEASE TYPE Absolute Triple Net (NNN)

PERMITTED USE Restaurant

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

4 ,740  SF $178,526 $37.66

TIME 
PERIOD

ANNUAL
BASE RENT

ANNUALIZED 
BASE RENT

May 1, 2019 Through 
Apri l  30, 2022 $178 ,526 7 . 75%

May 1, 2022 Through
Apri l  30, 2027 $198 ,526 8 . 63%

May 1, 2027 Through
Apri l  30, 2032 $208 ,526 9 . 07%

May 1, 2032 Through 
Apri l  30, 2037

(Expiration Date)
$218 ,526 9 . 50%

Extended Term 1:
May 1, 2037 Through

Apri l  30, 2042
$228 ,526 9 . 94%

Extended Term 2:
May 1, 2042 Through

Apri l  30, 2047
$238 ,526 10 . 37%

Extended Term 3:
May 1, 2047 Through

Apri l  30, 2052
$248 ,526 10 . 81%

Extended Term 4:
May 1, 2052 Through

Apri l  30, 2057
$258 ,526 11 . 24%
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Acqu is i t ion  Inputs

Acqu is i t ion  Pr ice $2,300,000.00

Equ i ty $920,000.00

Loan Inputs

Debt  Serv ice $1,380,000.00

Year ly  Debt  Serv ice $62,100.00

Loan to Va lue 60%

Interest  Rate  ( In terest  On ly ) 4 .50%

SELLER FINANCING
A P P L E B E E ’ S

The Sel ler  i s  Offer ing a  Potent ia l  Buyer  the Opportun i ty  to Acquire the 
Property Us ing Sel ler  F inanc ing.  Th is  Investment Generates  a  100% Return of  

Your  In i t ia l  Equi ty  Investment of  $920,000 With in  7 Years .   

LOAN TERMS

• In terest  Rate  4 .50%

• Term 10 Years

• Loan to  Va lue 60% 

• In terest  Only  

2020 2021 2022 2023 2024 2025 2026
INIT IAL  

CAPITAL 
RETURNED

2027 2028 2029
TOTAL

Gross  Revenue : Year  1 Year  2 Year  3 Year  4 Year  5 Year  6 Year  7 TOTAL Year  8 Year  9 Year  10

Gross  Revenue $178 ,000 .00 $178 ,000 .00 $191 ,859 .33 $198 ,526 .00 $198 ,526 .00 $198 ,526 .00 $198 ,526 .00 $1 ,348 ,630 .00 $208 ,526 .00 $208 ,526 .00 $208 ,526 .00 $1 ,974 ,208 .00

Net  Revenue $178 ,000 .00 $178 ,000 .00 $191 ,859 .33 $198 ,526 .00 $198 ,526 .00 $198 ,526 .00 $198 ,526 .00 $1 ,348 ,630 .00 $208 ,526 .00 $208 ,526 .00 $208 ,526 .00 $1 ,974 ,208 .00

D i rec t  Cost s :

Debt  Serv ice -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$434 ,700 .00 -$62 ,100 .00 -$62 ,100 .00 -$62 ,100 .00 -$621 ,000 .00

Net  I ncome $115 ,900 .00 $119 ,350 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $920 ,000 .00 $146 ,426 .00 $146 ,426 .00 $146 ,426 .00

Net  Opera t ing  I ncome: $115 ,900 .00 $119 ,350 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $920 ,000 .00 $146 ,426 .00 $146 ,426 .00 $146 ,426 .00 $1 ,353 ,208 .00

Cashf low 100% $115 ,900 .00 $119 ,350 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $136 ,426 .00 $920 ,000 .00 $146 ,426 .00 $146 ,426 .00 $146 ,426 .00 $1 ,353 ,208 .00

Inves to r  Cash-on-Cash  as  a  % 12 .60% 12.60% 14.83% 14.83% 14.83% 14.83% 14.83% 100% 15.92% 15.92% 15.92% 147.09%
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A C T U A L  P R O P E R T Y  I M A G E S
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GREENSBORO

RALEIGH

ROANOKE

RICHMOND
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Piedmont Dr 

Old Mt Cross Rd
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D A N V I L L E  | D A N V I L L E  C O U N T Y  | V I R G I N I A

Danville is an independent city in the Commonwealth of Virginia in the United States,
located on the fall line of the Dan River. It was a major center of Confederate activity
during the Civil War, due to its strategic location on the Richmond and Danville Railroad,
and today it is the principal city of the Danville, Virginia Micropolitan Statistical Area. As
of the 2019 census, the population was estimated to be over 40,000 residents. It is
bounded by Pittsylvania County, Virginia and Caswell County, North Carolina. It hosts
the Danville Braves baseball club of the Appalachian League. Danville is located along
the southern border of Virginia, 70 miles south of Roanoke, Virginia; and 45 miles
northeast of Greensboro, North Carolina, via U.S. Route 29.

Danville’s main sources of economy are the Danville Regional Medical Center,
Goodyear, Nestlé, Averett University and Swedwood which is a subsidiary of IKEA.
Swedwood opened its first factory in the U.S. in Danville in 2008 and it employs more
than 300 people. Due to the city's close proximity, Roanoke’s economy affects
Danville’s. Roanoke is the health care and retail hub of a large area, driving the
expansion of Carilion Health System and Valley View Mall. Advanced Auto Parts is
headquartered in Roanoke and has expanded through the acquisition to become one of
the largest auto parts retailers in the country. Norfolk Southern remains a major
employer, as well as Carilion Roanoke Memorial Hospital, with over 1,000 employees.

The city is home to the AAF Tank Museum which is a tank and Calvary museum that
includes artifacts on display from 1509 to present day. The city includes the Danville
Science Center which is a digital theater and displays rotating exhibits on the lower level
and permanent exhibits on the upper level including a Science On a Sphere installation.
The city is also home to the Danville of Fine Arts and History which is a house museum
in the historic mansion of William T. Sutherlin featuring rotating art, Civil War exhibits,
tours and events. The city includes the Riverwalk Trail which is a trail for walking,
running, biking and for romantic strolls for people to enjoy the Dan River. The city is also
home to the Anglers Park which is a leafy park on the Dan River with a boat ramp,
walking and biking trails, and a picnic shelter for people to enjoy.

AVERETT UNI VERSI TYR O ANO K E ,  VA D ANVI LLE  S CI E NCE  CE NTE R
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TENANT PROFILE
A P P L E B E E ’ S

F ound e d ne a r l y th re e d e c a d e s a g o on the p r i nc i p l e s o f e xc e p t i ona l va lue a nd f a m i l y f un , A p p le b e e ' s Se rv i c e s , I nc . , op e ra te s wha t i s tod a y
the l a rg e s t c a sua l - d i n i ng c ha i n i n the wor ld . T h i s p rom i ne n t e a te ry d ra ws p e op le o f a l l a g e s a nd l i f e s t y l e s w i th i t s f un , f a m i l y - f r i e nd l y
a tm osp he re a nd s i g na tu re b a r a nd g r i l l m e nu . A p p le b e e ' s i s a n A m e r i c a n c om p a ny wh i c h d e ve lop s , f r a nc h i se s , a nd op e ra te s the
A p p le b e e ’ s Ne i g hb o rhood G r i l l + B a r re s t a u ra n t c ha i n .

T he A p p le b e e ' s c onc e p t f oc use s on c a sua l d i n i ng , w i th m a i ns t re a m A m e r i c a n d i she s suc h a s sa l a d s , c h i c k e n , p a s t a , b u rg e r s , a nd “ r i b l e t s ” ,
wh i c h i s c ons i d e re d A p p le b e e ' s s i g na tu re d i sh . A l l A p p le b e e ' s r e s t a u ra n t s f e a tu re a b a r a re a a nd se rve a l c oho l i c b e ve ra g e s . A p p le b e e ' s ’
p a re n t c om p a ny i s D i ne Equ i t y , wh i c h i s a l so the p a re n t c om p a ny f o r I HO P . A p p le b e e ' s c on t i nue s to g row a nd p rosp e r , a nd f u r the r
d i f f e re n t i a te s i t se l f w i th i nnova t i ve a t t r a c t i ons , l i k e the p op u l a r C a r s i d e to G o se rv i c e a va i l a b l e a t m a ny o f i t s r e s t a u ra n t s . A s one o f the
wor ld ’ s l a r g e s t c a sua l d i n i ng b ra nd s , A p p le b e e ’ s ha s 1 ,787 re s t a u ra n t s a nd a p re se nc e i n a l l 50 s t a te s , P ue r to R i c o , G ua m a nd 14 othe r
c ount r i e s a s o f the b e g i nn i ng o f 2020 . T he A p p le b e e ' s sy s te m e m p loys a p p rox i m a te l y 28 ,000 e m p loye e s c om p a ny- w i d e .

A p p le b e e ’ s i s a sub s i d i a r y o f D i ne B ra nd s G lob a l ( NYSE : D I N ) wh i c h i s one o f the wor ld ’ s l a r g e s t f u l l - se rv i c e d i n i ng c om p a n i e s a nd
f r a nc h i so r o f A p p le b e e ’ s G r i l l + B a r a nd I HO P , two of A m e r i c a ’ s m os t i c on i c a nd e nd ur i ng b ra nd s . W i th a p p rox i m a te l y 3 ,700 loc a t i ons i n
18 c ount r i e s , D I NE e m p owe rs , sup p o r t s a nd g rows the wor ld ’ s m os t - l ove d re s t a u ra n t b ra nd s b e c a use the y b e l i e ve c om m un i t y ha p p e ns
whe n p e op le e a t tog e the r .

HEADQUARTERS
Glendale, CA

COMPANY TYPE
Subsidiary

FOUNDED
1980

# OF LOCATIONS
1,787+

WEBSITE
applebees.com

A p p le I nve s to r s G roup , L L C wa s f ound e d i n 2008 a nd i s b a se d i n W e s t P a lm B e a c h , F lo r i d a . T he f ound e r
a nd P re s i d e n t o f A p p le I nve s to r G roup , A nd y P a te l ha s 20 ye a r s o f e xp e r i e nc e . T od a y A p p le I nve s to r s
G roup owns a nd op e ra te s ove r 150 re s t a u ra n t s , i nc lud i ng A p p le b e e ’ s Ne i g hb o rhood G r i l l a nd B a r
re s t a u ra n t s , I HO P s , B urg e r K i ng s a nd T ra ve lod g e s a c ross the na t i on . A p p le I nve s to r s G roup , L L C
re s t a u ra n t a nd ho te l d e s t i na t i ons a re c e n t r a l i z e d to d e l i ve r the a m b i a nc e , d e s i g n e le m e nt s a nd qua l i t y tha t
c a n b e e n j oye d b y the e n t i r e f a m i l y a t a n a f f o rd a b le r a te . T he e n t i t y on th i s L e a se , A I G V i r g i n i a , L L C ,
op e ra te s 20 A p p le b e e ’ s i n V i r g i n i a . T he re a re 9 a d d i t i ona l A p p le b e e ’ s s i t e s und e r A p p le I nve s to r s G roup ,
L L C , wh i c h i s a g ua ra n to r o f the L e a se .
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CONFIDENTIALITY 
AGREEMENT

The i n format i on conta i ned i n the fo l l owi ng Of fe r i ng Memorandum i s propr i e t a ry and
s t r i c t l y conf i dent i a l . I t i s i n tended to be rev i ewed on l y by the pa r ty rece i v i ng i t f rom
REF Adv i sory , I nc . ( R E F ) i n assoc i a t i on wi th Sands I nves tment Group ( S I G) and shou l d
not be made ava i l ab l e to any other per son or ent i t y wi thout the wr i t t en consent of
R E F & S I G.

Th i s Of fe r i ng Memorandum has been prepa red to prov i de summary , unver i f i ed
i n format i on to prospec t i ve purchase r s , and to es tab l i sh on l y a pre l i mi na ry l eve l of
i n te res t i n the sub j ec t proper ty .

The i n format i on conta i ned here i n i s not a subs t i t u te for a thorough due d i l i gence
i nves t i ga t i on , and makes no war r anty or representa t i on , wi th respec t to the i ncome or
expenses for the sub j ec t proper ty , the fu ture pro j ec ted f i nanc i a l pe r formance of the
proper ty , the s i ze and square footage of the proper ty and i mprovements , the presence
or absence of contami na t i ng subs tances , PCB’ s or asbes tos , the compl i ance wi th S ta te
and Federa l r egu l a t i ons , the phys i ca l cond i t i on of the i mprovements the reon , or the
f i nanc i a l cond i t i on or bus i ness prospec t s of any tenant , or any tenant ’ s p l ans or
i n tent i ons to cont i nue i t s occupancy of the sub j ec t proper ty .

The i n format i on conta i ned i n th i s Of fe r i ng Memorandum has been obta i ned f rom
sources we be l i eve to be re l i ab l e ; however , R E F & S I G has not ve r i f i ed , and wi l l not
ve r i f y , any of the i n format i on conta i ned here i n , nor has R E F & S I G conducted any
i nves t i ga t i on rega rd i ng these mat te r s and makes no war r anty or representa t i on
what soever rega rd i ng the accuracy or compl e teness of the i n format i on prov i ded . A l l
potent i a l buyer s must t ake appropr i a te measures to ver i f y a l l o f the i n format i on se t
for th here i n .

By rece i p t of th i s Memorandum, you agree tha t th i s Memorandum and i t s content s a re
of conf i dent i a l na tu re , tha t you wi l l ho l d and t rea t i t i n the s t r i c tes t conf i dence and
tha t you wi l l not d i sc l ose i t s content s i n any manner de t r i menta l to the i n te res t of the
Owner . You a l so agree tha t by accept i ng th i s Memorandum you agree to re l ease R E F &
S I G and ho l d i t ha rml ess f rom any k i nd of c l a i m, cos t , expense , or l i ab i l i t y a r i s i ng out
of your i nves t i ga t i on and/or purchase of th i s proper ty .

A C T U A L  P R O P E R T Y  I M A G E

A P P L E B E E ’ S
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VIRGINIA	ASSOCIATION	OF	REALTORS	REQUIRED	DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	

Real	estate	licensees	in	Virginia	who	have	entered	into	brokerage	relationship	are	required	by	law	to	make	prompt	written	disclosures	of	those	brokerage	relationship	to	those	
they	work	with,	but	do	not	 represent	 in	 the	 real	estate	 transaction.	 Licensees	must	 also	 make	 written	 disclosures	 and	 obtain	 timely	 written	 consents	 from	 their	 clients	 in	
order	 to	 enter	 into	certain	brokerage	relationships.	This	disclosure	form	is	provided	to	you	to	satisfy	these	requirements	and	to	assure	that	you	understand	the	nature	of	the	
brokerage	relationships	in	which	the	licensee	presenting	this	disclosure	is	involved.	Regardless	of	whose	 interests	 a	 licensee	 represents,	 all	 licensees	who	are	REALTORS®	are	
required	by	 the	REALTORS®	Code	of	Ethics	to	treat	all	parties	with	whom	they	deal	honestly.	

The	duties	of	real	estate	licensees	in	Virginia	are	set	forth	in	Section	54.1-2130	et	seq.	of	the	Code	of	Virginia	and	in	the	regulations	of	the	Virginia	Real	Estate	Board.	You	should	
be	aware	 that	 in	addition	 to	 the	 information	contained	 in	 this	disclosure	 pertaining	 to	 brokerage	 relationships,	 there	may	 be	 other	 information	 relevant	 to	 the	 transaction	
which	may	be	obtained	from	other	sources.	

On	the	back	of	this	form	is	information	about	brokerage	relationships	and	the	responsibilities	of	both	licensees	and	the	parties	 they	represent.	 If	you	have	any	questions	about	
any	of	 this	 information,	please	ask	 the	 licensee	presenting	 this	form	for	clarification.		

DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	TO	NON-CLIENT	
(This	box	is	to	be	signed	by	any	non-client	with	whom	the	Agent	has	had	substantive	discussion	about	a	specific	Property.)	

The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	 Sands Investment Group in cooperation with REF Advisory, Inc. 
Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	or	 	Buyer(s)		 	Landlord(s)	or	 	Tenant(s)	

Date:	 Date:	

Signature	of	
non-client:	

Signature	of	
non-client:	

DISCLOSURE	OF	DUAL	REPRESENTATION	
The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	

Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	or	 	Buyer(s)	 	Landlord(s)	or	 	Tenant(s)	

The	undersigned	understand	that	the	foregoing	dual	representative	may	not	disclose	to	either	client	or	such	client’s	designated	
representative	any	information	that	has	been	given	to	the	dual	representative	by	the	other	client	within	the	confidence	and	trust	of	
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the	brokerage	relationship	except	for	that	information	which	is	otherwise	required	or	permitted	by	Article	3	(§54.1-2130	et	seq.)	of	
Chapter	21	of	Title	54.1	of	the	Code	of	Virginia	to	be	disclosed.		The	undersigned	by	signing	this	notice	do	hereby	acknowledge	their	
informed	consent	to	the	disclosed	dual	representation	by	the	license	name	above.		

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

VIRGINIA	ASSOCIATION	OF	REALTORS	REQUIRED	DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	
DISCLOSURE	OF	DUAL	REPRESENTATION	

The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	

Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	and	Buyer(s)	 	Landlord(s)	and	Tenant(s)	

The	undersigned	understand	that	the	foregoing	dual	representative	may	not	disclose	to	either	client	or	such	client’s	designated	
representative	any	information	that	has	been	given	to	the	dual	representative	by	the	other	client	within	the	confidence	and	trust	of	
the	brokerage	relationship	except	for	that	information	which	is	otherwise	required	or	permitted	by	Article	3	(§54.1-2130	et	seq.)	of	
Chapter	21	of	Title	54.1	of	the	Code	of	Virginia	to	be	disclosed.		The	undersigned	by	signing	this	notice	do	hereby	acknowledge	their	
informed	consent	to	the	disclosed	dual	representation	by	the	license	name	above.		

The	principal	or	broker	has	assigned	 	to	act	as	Designated	Representative	for	the	one	party	indicated:	

Seller(s)	or	 Landlord(s)	

and	 	to	act	as	Designated	Representative	for	the	other	party	as	indicated:	

Buyer(s)	or	 Tenant(s)	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	
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THE	LICENSEE’S	DUTIES	

A	licensee	may	have	a	contractual	agreement	to	represent	a	client,	who	is	commonly	referred	to	as	the	“principal”.	A	licensee	owes	certain	duties	 to	his	principal,	as	defined	 in	
the	 duties	 of	 a	 standard	 agent	 as	 set	 out	 in	 Virginia	 law	 or	 as	 otherwise	 agreed	 to	 in	writing	 by	 the	 parties.	 A	 licensee	who	 is	 not	 representing	 you	 in	 a	 transaction	 can	
nonetheless	 provide	 you	 other	 valuable	 information	 and	 assistance.	 However,	 you	 should	 always	 keep	 in	 mind	 whom	 the	 licensee	 represents	 in	 your	 transaction,	 and	
thus	to	whom	that	licensee	owes	the	duties	described	above.	

WHOM	DOES	THE	LICENSEE	REPRESENT?	

In	any	real	estate	transaction,	a	licensee	may	represent	the	seller,	the	buyer,	or,	under	certain	circumstances,	both	seller	and	buyer.	

The	Seller	 A	 licensee	 may	 represent	 a	 seller	 under	 a	 listing	 agreement,	 in	 which	 case	 the	 licensee	 owes	 his	primary	 responsibilities	 to	 the	 seller.	 The	 listing	
agreement	 may	 authorize	 the	 listing	 firm	 to	 list	 the	 property	 with	 a	 multiple	 listing	 service	 and	 to	 cooperate	 with	 other	 licensees.	 These	
cooperating	licensees,	who	frequently	work	for	other	firms,	may	operate	under	an	agreement	of	subagency	with	the	listing	firm,	 in	which	case	they	also	
owe	 their	 primary	 responsibilities	 to	 the	 seller.	 Buyers	working	with	 a	 licensee	 should	 be	 aware	 that	 the	 licensee	 may	 be	 a	 subagent	 of	 the	 listing	
firm	 and	 thus	representative	of	the	seller.		

The	Buyer	 A	licensee	 and	 a	 buyer	may	 enter	 into	 an	 agreement	 by	which	 the	 licensee	 agrees	 to	 represent	 the	interests	of	the	buyer.	A	buyer’s	representative	
must	repudiate	any	subagency	offered	by	a	 listing	 firm	and	must	 	disclose	his	 relationship	with	the	buyer	whenever	dealing	with	the	seller	or	seller’s	
representative.	

The	Buyer	&	
The	Seller	

A	licensee,	either	acting	directly	or	through	one	or	more	of	the	real	estate	company’s	other	licensees,	may	be	the	representative	of	both	the	buyer	and	
the	seller	in	a	particular	transaction,	but	only	with	the	informed	written	consent	of	both	the	buyer	and	the	seller.	A	licensee	representing	both	the	buyer	
and	seller	will	necessarily	be	limited	in	his	ability	to	represent	either	buyer	or	seller	fully	and	exclusively.	The	licensee	must	safeguard	the	confidentiality	of	
any	 information	obtained	within	 the	 confidentiality	 and	 trust	of	 the	brokerage	 relationship,	unless	disclosure	of	 such	 information	 is	 required	by	 law.	
Specifically,	the	licensee	must	not	tell	the	buyer	that	the	seller	will	accept	a	price	lower	than	the	listing	price,	nor	tell	the	seller	that	the	buyer	will	pay	a	
price	higher	than	the	price	offered.		

Designated	
Representatives	

Virginia	 law	 also	 permits	 a	 principal	 or	 supervising	 broker	 to	 assign	 different	 licensees	 affiliated	 with	 the	 broker	 as	 designated	 representatives	 to	
represent	different	clients	in	the	same	transactions.	Unlike	the	dual	representative	discussed	in	the	previous	paragraph,	these	designated	representatives	
represent	only	the	interest	of	their	respective	clients,	and	may	therefore	represent	those	interest	more	fully.	The	principal	or	supervising	broker	who	is	
supervising	the	transaction	will	be	considered	dual	representative	of	both	seller	and	buyer.	Designated	representatives	may	not	disclose,	except	to	their	
broker,	personal	or	financial	 information	received	from	the	clients	during	the	brokerage	relationship	and	any	other	information	a	client	requests	to	be	
kept	confidential,	unless	required	by	law	to	be	disclosed	or	the	client	consents	to	its	disclosure	in	writing.	
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THE	PRINCIPAL’S	RESPONSIBILITIES	

Representation	by	a	licensee	in	a	real	estate	transaction	does	not	relieve	sellers	and	buyers	from	the	 fundamental	responsibility	to	protect	their	own	interest.	A	buyer	should	
take	 all	 reasonable	 steps	 to	 determine	 the	 condition	 of	 the	 property	 the	 buyer	 is	 purchasing,	 and	 all	 parties	 should	 carefully	 read	 all	 agreements	 to	 assure	 that	 they	
adequately	 express	 their	 understanding	 of	 the	 transaction.	 A	 real	 estate	 licensee	 is	 qualified	 to	 advise	 about	 real	 estate,	 but	 if	 you	 need	 legal	 or	 tax	 advice,	 you	 should	
consult	a	competent	professional.	

A	 principal	 should	 ensure	 that	 any	 existing	 brokerage	 relationship	 is	 disclosed	 to	 other	 principals	 and	 their	 representatives.	 A	 buyer	 should	 also	 consult	 the	 buyer’s	
representative	before	visiting	any	resale	or	new	homes	or	contacting	any	other	licensees	to	avoid	the	possibility	of	confusion	over	brokerage	relationships.	

You	might	receive	more	than	one	disclosure	form,	depending	upon	the	number	of	licensees	assisting	in	the	transaction.	 The	law	may	require	a	licensee	with	whom	you	have	
substantive	discussions	about	specific	property,	and	with	whom	you	do	not	have	a	brokerage	relationship,	to	present	you	with	a	written	disclosure.	You	should	read	its	contents	
each	time	it	is	 presented	to	you	and	you	should	consider	the	relationship	between	you	and	the	licensee	in	your	specific	transaction.	




