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Investment Overview

DelLand, Florida Sherwin-Williams
The subject property is supported by strong local Sherwin-Williams has proven to be a resilient retailer that
demographics. With a population of approximately 72,000 has weathered varying market conditions. With a BBB-
people in a five-mile radius, DeLand is expected to see credit rating, Sherwin-Williams has seen strong growth
strong population growth over the next five years. amid the COVID-19 Pandemic.
=

m Retail Corridor Recent Extension
Located on South Woodland Boulevard, a bustling retail Sherwin-Williams showed their commitment to this
corridor that is home to multiple national tenants, this location by executing an extension which commenced in
Sherwin-Williams location boasts strong retail synergy. October of 2020 and runs through September of 2025.

Nearby Stetson University also brings a steady customer
base, with approximately five thousand students.
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Lease Abstract

Landlord Repair and Maintenance

Landlord shall make all structural repairs to the building and premises,
whether interior or exterior, and shall repair and maintain in good
condition the exterior of the premises including, but not limited to, the
roof, walls, foundation, gutters, and downspouts. Lessor shall maintain,
repair and make necessary replacements to the parking area (including,
but not limited to, the striping of lanes), driveways and sidewalks. Lessor
shall make all repairs to the premises caused by fire, casualty or other
elements.

Real Property & Personal Property Taxes

During the lease term, Sherwin-Williams shall pay an estimated amount
of said taxes and assessments. Once yearly, Lessor shall submit to
Sherwin-Williams written notice and proof of payment of the actual taxes
and assessments. If the actual amount of said taxes and assessments
payable by Sherwin-Williams for the year exceeds the total amount of
Sherwin-Williams’ monthly payments for such year, then Sherwin-
Williams shall pay to the Lessor a sum of money equal to the difference. If
the amount of said taxes and assessments payable by Sherwin-Williams
for the year is less than the total amount of Sherwin-Williams’ monthly
payments for such year, then Lessor’s check for such overpayment shall
accompany its annual statement.

HVAC

Lessor shall maintain, repair and make necessary replacements to the
heating, ventilating and air conditioning system servicing the leased
premises.

216 South Woodland Boulevard
DelLand, Florida 32720

Tenant Repair and Maintenance

Sherwin-Williams agrees, except for damage caused by fire and other
casualties, to perform non-structural interior repairs to the premises,
including repair or replacement of damaged or broken doors and
windows, and to keep and maintain the interior of said premises in a clean
sanitary condition.

Property Insurance

Lessor agrees to carry fire and extended coverage insurance on the
building situated on the premises for full replacement thereof and shall
provide Sherwin-Williams with a certificate of insurance reflecting such
coverage.

Lessor shall, during the entire term hereof, keep in full force and affect a
policy of the public liability and property damage insurance with respect
to the premises.

Sherwin-Williams shall, during the entire term hereof, keep in full force
and effect a policy of public liability and property damage insurance with
respect to the leased premises, and the business operated by Sherwin-
Williams therein.

Termination Option

Sherwin-Williams shall have the right and option of terminating this
Lease at any time during the term hereof by sending Lessor at least 120
Days’ prior written notice of its intent to terminate.*

*See Agent for more information



Tenant Overview

Sherwin Williams

The Sherwin-Williams Company, founded
in 1866, is a worldwide manufacturer of
paints, stains, and industrial coatings. In
addition to its own Sherwin-Williams
branded products, the company also
produces Duron, Krylon, Purdy,
Thompson’s WaterSeal, Dutch Boy, and
many other well-known brands.

Sherwin-Williams has three operating
subsidiary segments. The Americas Group
is the oldest and operates the brand’s
stand-alone stores. The other two
Sherwin-Williams segments oversee the
sales of the brand’s paint products in
other retail stores and operate the sales
and manufacture of its industrial-grade
products.

STOCK SYMBOL
SHW (NYSE)

TENANT TRADE NAME
The Sherwin-Williams Company

OWNERSHIP
Public
2019 REVENUES
$17.9 Billion

NUMBER OF LOCATIONS
4,900+

HEADQUARTERS
Cleveland, OH
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DEMOGRAPHICS

2019
POPULATION:

642K

Growth
2019-2024*:

2.1%

2019
HOUSEHOLDS:

270K

Growth
2019-2024*:

2.8%

2019
MEDIAN AGE:

47.7

U.S. Median:
38.1

2019
MEDIAN
HOUSEHOLD INCOME:

$48,400

U.S. Median:
$60,800
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Demographics

Population Density: DeLand, FL

Theme Low High
|:| Low less than 56
. Below Average 56 410
. Average 410 3,050
| Above Average 3,050 22,500
| High 22,500 or more

2000 Population
2010 Population
2020 Population
2025 Population

2000 Households
2010 Households
2020 Households
2025 Households
2020 Average HH Size

2020 Daytime Population
2000 Median Contract Rent

2000 Owner Occupied Housing Units
2000 Renter Occupied Housing Units
2000 Vacant

2010 Owner Occupied Housing Units
2010 Renter Occupied Housing Units
2010 Vacant

2020 Owner Occupied Housing Units
2020 Renter Occupied Housing Units
2020 Vacant

2025 Owner Occupied Housing Units
2025 Renter Occupied Housing Units
2025 Vacant

$0-$14999
$15,000 - $24,999

$ 25,000 - $34,999
$ 35,000 - $49,999
$ 50,000 - $74,999
$ 75,000 - $99,999
$100,000 - $124,999
$125,000 - $149,999
$150,000 - $200,000
$200,000 to $249,999
$250,000 +

Median HH Income
Per Capita Income
Average HH Income

1 Mile

10,472
10,128
11,003

11,107

3,789
3,527
3,833
3,880

2.326500

19,555
$416

40.0%
47.8%
12.1%

43.4%
56.6%
17.8%

39.5%
60.5%
12.3%

39.2%
60.8%
12.4%

20.9%
18.6%
15.1%
13.9%
16.6%
7.0%
3.3%
1.0%
1.6%
1.0%
1.0%

$31,102
$18,687
$47,896

3 Mile

33,937
38,894
43,801
45,291

13,387
15,140
17177
17,877
2.380800

57,552
$460

60.1%
31.4%
8.5%

62.4%
37.6%
13.4%

59.6%
40.4%
1.7%

59.7%
40.3%
7.6%

14.2%
12.5%
1.7%
16.1%
18.2%
10.7%
6.3%
3.4%
4.2%
11%
1.7%

$44,655
$26,115
$64,272

5 Mile

53,7
63,799
72,788
75,792

21,286
25,233
29,023
30,447

2.408700

81,423
$478

66.9%
25.2%
7.9%

70.4%
29.6%
13.0%

67.7%
32.3%
1.3%

67.8%
32.2%
1.2%

12.0%
10.8%
1.7%
15.6%
20.0%
11.9%
6.9%
3.8%
4.1%
1.2%
2.0%

$49,91
$28,125
$69,098
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Opportunity Zones

What is an Opportunity Zone?

Opportunity Zones are a recent addition to U.S. Tax code designed to
incentivize development in economically disadvantaged geographical
areas. Each state governor nominates specific low-income tracts for
designation as Opportunity Zones, and final certification is then
conveyed by the Secretary of the U.S. Treasury.

Designated Opportunity Zones, DeLand and Surrounding Areas

Opportunity Zones allow investors to defer or reduce taxes on capital
gains by reinvesting them long-term in a Qualified Opportunity Fund
(QOF), which is a partnership or corporation that has registered with
the IRS with intent to invest at least 90% of its holdings within at least
one Opportunity Zone.

The potential tax benefits increase the longer a QOF investment is held.
If initial capital gains are reinvested in a QOF within 180 days, taxes can
be deferred until December 31, 2026 or until the QOF investment is sold
or exchanged, whichever comes first. If the investment is held longer
than five years, the deferred gain will also receive a 10% tax exclusion.
After seven years, that exclusion increases to 15%. Investors that
maintain their original investment in a QOF for at least ten years
become eligible for a permanent tax exemption of any appreciation of
the investments original value.

Map Data ©Google Maps 2020
Layers Source:
CoStar Realty Information, Inc.

There are three permissible QOF investment types, including real
estate. However, the law essentially limits real estate investment to
construction of new buildings and the improvement of existing
buildings, so long as the amount invested in improvements exceeds the
purchase price of the property. In either case, investors have 30
months from the purchase date to complete real estate development.
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Notices and Disclaimers

Confidentiality & Disclaimer Net-Leased Disclaimer

Non-Endorsement Notice
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Notices and Disclaimers

Special COVID-19 Disclaimer
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Exclusive Listing

Marcus g Millichap
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