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P R O P E R T Y  OV E RV I E W

For sale this new Dollar General property, which is a relocation store within the market. Slated to open in
February 2021, this larger concept for the tenant, will serve as a more advantages location in the market, with a
new 10 year lease, with five (5) five (5) year options to renew (with increases). This lease is a NN+ lease with the
tenant taking care of expenses including, HVAC, property taxes, insurance, and tenant contributes $300/month
for parking lot maintenance (which will increase with each renewal term).

Landlord's obligations to maintenance include exterior structure (foundations & exterior walls), roof, gutters and
downspouts, the parking lot (striping and resealing), and landscape maintenance.

There is an Ice House in the parking lot that serves as additional income for the property. The tenant pays rent of
$6,000/year.

P R O P E R T Y  H I G H L I G H T S

• Brand New 10 Year Lease

• NN+ Lease - Minimal LL Responsibilities

• Strong Credit Tenant - Corporately Guaranteed

O F F E R I N G  S U M M A RY

S A L E  P R I C E : $ 1 , 5 0 0 , 0 0 0

B U I L D I N G  S I Z E : 1 6 , 5 3 5  S F

L O T  S I Z E : 2 . 2  A c r e s

P R I C E  /  S F : $ 9 0 . 7 2

C A P  R AT E : 6 . 2 6 %

N O I : $ 9 3 , 9 1 1

Y E A R  B U I LT : 2 0 0 4

R E N O VAT E D : 2 0 2 0

A P N : 0 1 9 9  2 5 2 B
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T E N A N T
N A M E

L E A S E
S TA R T

L E A S E
E N D

A N N UA L
R E N T

%  O F
G L A

P R I C E
P E R  S F/ Y R

D O L L A R  G E N E R A L  -  Y E A R  1 - 5 2 / 1 / 2 0 2 1 1 / 3 1 / 2 0 2 6 $ 8 7 , 9 1 1 1 0 0 . 0 $ 5 . 3 2

D O L L A R  G E N E R A L  -  Y E A R  6 - 1 0 2 / 1 / 2 0 2 6 1 / 3 1 / 2 0 3 1 $ 9 4 , 9 4 4 1 0 0 . 0 $ 5 . 7 4

O P T I O N  1 2 / 1 / 2 0 3 1 1 / 3 1 / 2 0 3 6 $ 1 0 2 , 5 4 0 1 0 0 . 0 $ 6 . 2 0

O P T I O N  2 2 / 1 / 2 0 3 6 1 / 3 1 / 2 0 4 1 $ 1 1 0 , 7 4 3 1 0 0 . 0 $ 6 . 7 0

O P T I O N  3 2 / 1 / 2 0 4 1 1 / 3 1 / 2 0 4 6 $ 1 1 9 , 6 0 2 1 0 0 . 0 $ 7 . 2 3

O P T I O N  4 2 / 1 / 2 0 4 6 1 / 3 1 / 2 0 5 1 $ 1 2 9 , 1 7 0 1 0 0 . 0 $ 7 . 8 1

O P T I O N  5 2 / 1 / 2 0 5 1 1 / 3 1 / 2 0 5 6 $ 1 3 9 , 5 0 4 1 0 0 . 0 $ 8 . 4 4

TOTA L S / AV E R AG E S $ 7 8 4 , 41 4 $ 6 .7 8



D O L L A R  G E N E R A L 365 Lakes Blvd, Lake Park Lake Park, GA 31636 S V N  |  S O U T H L A N D  C O M M E R C I A L 4

I N CO M E  S U M M A RY D O L L A R  G E N E R A L  -  L A K E  PA R K ,  G A

R E N T $ 8 7 , 9 1 1

C A M $ 3 , 6 0 0

I C E  H O U S E  L E A S E $ 6 , 0 0 0

G R O S S  I N CO M E $ 9 7, 5 1 1

E X P E N S E  S U M M A RY D O L L A R  G E N E R A L  -  L A K E  PA R K ,  G A

C A M  -  PA R K I N G  L O T  M A I N T E N A N C E ,  L I G H T S ,  L A W N $ 3 , 6 0 0

G R O S S  E X P E N S E S $ 3 ,6 0 0

N E T  O P E R AT I N G  I N CO M E $ 93 , 9 1 1
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LO C AT I O N  OV E RV I E W

S t r a t e g i c a l l y l o c a t e d o n L a k e s B l v d . ( 1 0 , 3 3 0 A A D T )
a p p r o x i m a t e l y 1 m i l e f r o m I - 7 5 , d i r e c t l y i n f r o n t o f L a k e v i e w
G a r d e n A p a r t m e n t s a n 8 0 u n i t a ff o r d a b l e h o u s i n g c o m p l e x
t h a t i s 1 0 0 % o c c u p i e d w i t h a w a i t i n g l i s t . T h e p r o p e r t y
b o a s t s a l a r g e 2 . 2 a c r e l o t , w i t h a m p l e a m o u n t o f p a r k i n g .
T h e a r e a i s s u r r o u n d e d b y l a k e s , h e n c e t h e n a m e L a k e P a r k ,
a l o n g w i t h o t h e r r e c r e a t i o n a l a c t i v i t i e s s u c h a s t h e F r a n c i s
L a k e  G o l f  C o u r s e  a n d  t h e  p o p u l a r  V a l d o s t a  Ya c h t  C l u b .

Lake Park, GA
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M AT T  F L EC K

Associate Advisor

fleck@svn.com
Direct: 850.877.6000 | Cell: 850.508.5941

P R O F E S S I O N A L  BAC KG R O U N D
Matt Fleck grew up in Tallahassee, FL and graduated from Chiles High School. He attended Faulkner University in Montgomery, AL where he played football and studied Business
Management. He continued his education at Flagler College in Tallahassee, earning a bachelor's degree in Business Management. Prior to his experience in Commercial Real Estate, Matt
worked with his family’s construction business Fleck Exterior Systems, Inc., specializing in the professional application of Exterior Insulation and Finish Systems (EIFS) on commercial
buildings. Matt is currently acquiring his CCIM (Certified Commercial Investment Member) designation in order to better serve his clients.

SVN | SouthLand Commercial
2065 Thomasville Road, First Floor

Tallahassee, FL 32308
850.877.6000


