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CConfidentiality & Disclaimeronfidentiality & Disclaimer CContontentsents
All materials and information received or derived from Pounders & Associates, Inc. its directors,
officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.

Neither Pounders & Associates, Inc. its directors, officers, agents, advisors, or affiliates makes any
representation or warranty, express or implied, as to accuracy or completeness of the any materials
or information provided, derived, or received. Materials and information from any source, whether
written or verbal, that may be furnished for review are not a substitute for a party’s active conduct
of its own due diligence to determine these and other matters of significance to such party.
Pounders & Associates, Inc. will not investigate or verify any such matters or conduct due diligence
for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through appropriate
third party independent professionals selected by such party. All financial data should be verified
by the party including by obtaining and reading applicable documents and reports and consulting
appropriate independent professionals. Pounders & Associates, Inc. makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Pounders & Associates, Inc. does not serve as a financial advisor to any party
regarding any proposed transaction. All data and assumptions regarding financial performance,
including that used for financial modeling purposes, may differ from actual data or performance.
Any estimates of market rents and/or projected rents that may be provided to a party do not
necessarily mean that rents can be established at or increased to that level. Parties must evaluate
any applicable contractual and governmental limitations as well as market conditions,vacancy
factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should be
discussed by the party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Pounders & Associates, Inc. in
compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY OPROPERTY OVERVERVIEWVIEW

The subject property is a single-tenant Advance Auto Parts in Florence, Alabama. The 0.76-acre lot is
situated on Florence Boulevard (US Highway 72), just east of the Cox Creek Parkway intersection. This
location has operated as an Advance Auto Parts since 1997 when it was originally built. Advance is in it's
first 5-year renewal term, which goes through December 31, 2022. The tenant has two 5-year options with
5% increases at the beginning of each renewal term. The NN lease structure requires the landlord to
maintain the roof, structure, access easement & parking lot, half of any required HVAC replacement, and
HVAC maintenance in excess of $250 per occurrence. The tenant is responsible for property taxes and
building insurance.

Advance Auto Parts, Inc. is a leading automotive aftermarket parts provider that serves both professional
installer and do-it-yourself customers. As of July 11, 2020, Advance operated 4,819 stores and 167 Worldpac
branches in the United States, Canada, Puerto Rico and the U.S. Virgin Islands. The Company also serves
1,262 independently owned Carquest branded stores across these locations in addition to Mexico, the
Bahamas, Turks and Caicos and British Virgin Islands.

OFFERING SUMMAROFFERING SUMMARYY

Sale Price: $1,545,418

Building Size: 7,000 SF

Lot Size: 0.76 Acres

Price / SF: $220.77

Cap Rate: 5.75%

NOI: $88,861

Year Built: 1997

Zoning: B-2 General Business

Traffic Count: 23,268

E X E C U T I V E  S U M M A R Y

ADADVVANCE AANCE AUTUTO PO PARTARTSS | 2880 FLORENCE BOULEVARD, FLORENCE , AL 35630



55 | PROPERTY INFORMATION

LLOCAOCATION INFORMATION INFORMATIONTION

Building Name Advance Auto Parts

Street Address 2880 Florence Boulevard

City, State, Zip Florence , AL 35630

County Lauderdale

Signal Intersection No

BUILDING INFORMABUILDING INFORMATIONTION

NOI $88,861.56

Cap Rate 5.75

Occupancy % 100.0%

Tenancy Single

Year Built 1997

Free Standing No

PROPERTY HIGHLIGHTPROPERTY HIGHLIGHTSS

• Percentage rent of 2.5% of tenant's gross annual sales in excess of minimum
rent

• 20+ year operating history at this location

• Advance Auto Parts operates 4,800+ locations across North America &
South America

• High-traffic location (23,268 VPD)

C O M P L E T E  H I G H L I G H T S
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A D D I T I O N A L  P H O T O S
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F L O O R  P L A N
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R E G I O N A L  M A P
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A E R I A L  M A P S
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S I T E  P L A N
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T A X  P L A T
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POPULAPOPULATIONTION 1 MILE1 MILE 5 MILES5 MILES 10 MILES10 MILES

Total Population 3,244 47,371 106,706

Average age 43.3 39.7 39.9

Average age (Male) 39.4 37.8 38.4

Average age (Female) 47.4 42.0 41.8

HOUSEHOLDHOUSEHOLDS & INCS & INCOMEOME 1 MILE1 MILE 5 MILES5 MILES 10 MILES10 MILES

Total households 1,481 20,257 44,911

# of persons per HH 2.2 2.3 2.4

Average HH income $48,376 $51,217 $51,929

Average house value $71,702 $103,428 $129,409

* Demographic data derived from 2010 US Census

D E M O G R A P H I C S  M A P  &  R E P O R T
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164 Ana Drive
Florence, AL 35630
T 256.766.0998
jbishop@pounderscre.com
AL #86299
TN #347736

PROFESPROFESSIONAL BASIONAL BACKCKGROUNDGROUND

Justin Bishop is the President and owner of Pounders & Associates, Inc., the Shoals area’s leading commercial real
estate firm.

In 2003, while pursuing a business degree from the University of North Alabama, Justin Bishop started a small
business to provide graphic design and web development services to a wide-ranging clientele that included
non-profit organizations, churches, and companies across North Alabama. After graduating in 2006, Justin began
his real estate career and affiliated with Coldwell Banker®, a global and local leader in residential real estate. It was
during these early years of selling homes and learning the real estate business that he began to realize a passion
for commercial and investment real estate.

In 2011, Justin Bishop joined Pounders & Associates to pursue commercial real estate on a full-time basis. In 2014,
Bishop became a Certified Commercial Investment Member (CCIM), a professional designation that is awarded to
the most highly skilled and competent commercial and investment real estate practitioners in the industry. After
successfully completing 200 hours of extensive graduate-level coursework, Justin assembled a qualifying
portfolio of commercial real estate transactions, demonstrating proficiency not only in theory, but also in practice.
CCIMs are recognized experts in commercial real estate brokerage, leasing, asset management, valuation, and
investment analysis. He is also a member of the International Council of Shopping Centers (ICSC).

EDUCAEDUCATIONTION

University of North Alabama - Bachelor of Business Administration

MEMBERSHIPS & AFFILIAMEMBERSHIPS & AFFILIATIONSTIONS

CCIM - Certified Commercial Investment Member
ICSC - International Council of Shopping Centers

JUSJUSTIN BISHOPTIN BISHOP

President
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